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H etaipeia pe tnv enwvupia «TEPNA ENEPTEIAKH Avwvupn Bopnxavik Epmoptkn Texvikn
Etaipeia» (n Erawpeia) avakowwvel 0Tl evnuepwBnke anod to pétoxo tng «FEK TEPNA A.E»
(n «FTEK TEPNA») avadoplkd e To KATwoL:

H TEK TEPNA unéypale ocUpPacn ayopanmwAnociag petoxwv kot Seopeloswv (Share
Purchase and Covenants Agreement - n ZUpPacn) pe tnv etalpeia «Masdar Hellas
Movornpoowrnn Avwvupn Etalpeio» (n Ayopaotpla) OXETIKA PE TNV TWANGCN TOU GUVOAOU
TWV petoxwv mou kotéxel n NEK TEPNA otnv Etaipeia (ot omoleg aviumpoowrnelouv To
36,59% Twv HeTOXWV Kot Sikatwpdatwy Pridou tne Etatpeiag).

H Ayopdotpla sivatl 100% €upeon Buyatplkn tng etalpeiag “Abu Dhabi Future Energy
Company PJSC - Masdar” (n Masdar). H Masdar katéxet nyetiky 6éon otnv ayopd Twv
OVOVEWOLUWVY TINYWV EVEPYELAC, OVATITUOOOVTAC KAl AELTOUPYWVTIAG £pY0 OVOVEWOCLUWY
TINYWV &VEPYELAG Kal PBlwolpng texvohoyiag dieBvwe. EE autwv, ndn Pplokovtal os
AElTOUpYLO £pYa AVOVEWCLUWY TINYWV EVEPYELOG LoXUOC avw Twv 20 GW, pe otoyxo ta 100
GW péxptto 2030.

1. Aopun ZuvaAlayng - Tipnuo

1.1.H mpayuartonoinon tng mwAnong Kot tg HeTaBifacng twv HETOXWV ek6OCEWC TNG
Etawpeiag kot kupotntag NEK TEPNA (n ZuvaAAayn) telel umd tnv aipeon g
EKTTANPWONG €VIOG 6 UNVWV OPLoPEVWY avoPAnTikwy alpéoewv (oL Alp€oelg),
neplAappfoavopévwy — HeTatl AaAwv — TG €ykplong TNG ZuvoAAayng omd Tnv
Eupwrnaikn Emtpornn (€ykplon avtaywviopou) Kot ThS mBavwes amattoUeVNG £YKPLONG
ard TIG TIOAWVLIKEG APXEC AVTAYWVLIOUOU, TNS ANPNG TWV omaLToU UEVWY CUVALVECEWY
TPITWV UEPWY OXETLKA HE TA ETUUEPOUC OTOLKELD TNG ZUVAAAAYNG KOL TNG EYKPLONG TNG
JuvaAlayng kot Twv cuvadwv cuudwviwy ou eplhapBavovtal otn 0pBacn (kata
Ta avodepOUeEVa KATWTEPW UTIO 3) amd tn Mevikn Juvéleuon twv HeTOXwv tng MEK
TEPNA.

1.2. Metagl twv Alpécewv neplhappavetal kat n dtachaiion tng cuppetaBipaong npog tnv
Ayopdotpla enutAéov aplOpou petoxwv ekdooewg tng Etalpeioag (to «KAeiowwo tng
TuvaAlayng»), wote n Ayopdotpla apéows UETA to KAsiowo tng IuvaAlayng va
KATEXEL TIOOOOTO TOUAGXLOTOV 67% TWV METOXWV Kol Skowpdtwy PAdou g
Etalpeiag. 2to mMAaiolo autd, oplopévol pEtoxol TnG Etatpeiag mou eAéyyouv — pali pe
tnv NEK TEPNA — ouvoAlkd TOCOOTO MeTOXWV Kot Skalwpdtwv Yridou 64,68%,
neptAappovopevwy (Hetaly AAwv) Twv HEAWV Ttou Aowkntikol JupBouAiou NG
Etawpeiag, k.K. lewpyiou Meplotépn (Mpogdpou), Eppovounh Mapaykoudakn
(AteuBlvovtog TupBolAou), Newpyiov InUpou (Evtetalpévou TupBolAou) kot MyanA

Foupln (MéAouc), kaBwg katl Tou K. Newpyiou Aypadlwtn (AvarmAnpwtr AleuBuvovtog



JupPoulou), avélafav katd tnv umoypadn TG ZUUBOONG OXETIKEC OVEKKANTEG
UTIOXPEWOELC (0L «AVEKKANTEG YIIOXPEWOELG») VO TIWANGOUV I VO LEPLUVIGOUV YLO TNV
TWANGCN 0TV AyopAoTpla TOUAGXLOTOV TOU WG AVw TTOCOOTOU HETOXWV TG Etatpeiag

Katd to KAelolpo tng ZuvaAlayng.

1.3. Katd to Xpovikd Staotnua amd tnv umoypadn tg Z0uBacng péxpt to KAsiowo tng
Juvolhayic (n «Evéidpeon MNepiodog»), n NEK TEPNA umoypsoutal va aoKACEL T
Sikatwpata Pridou NG Kal TG eV VEVEL e€ouoieg TNG eni Tng Etalpeiag, wote — PeTaty
OAA\WV — n tedeutaia va Ste€ayayel T 6paoTNELOTNTA TNE KATA TOV ouVROn TPOTOo Kol
vaL [NV TpoPel o€ eVEPYELEG TIOU UITOPEL vaL €XOUV APVNTLKO AVTIKTUTIO 0T ZuvaAlayn,
KaOwg Kat va unv mpoPel oe Slavoun peplopatog — e§OLPOUREVNG TNG ETUTPETIOMEVNG
Slavoung peplopatog ouvolikol moooU 44.879.934,20 Eupw (to Emurpenopevo

Mépopa) rj 0,38 Eupw avd PETOXN YL TO oTtoio €xeL RN ouyKANOEL yevikr ouvéleuon.

1.4. To tiunpa tng ZuvaAlayng avépxetol oto mood twv 20 Eupw ava petoxn (cLpdwva pe
™ ZUMBaon Kot Tig AVEKKANTEG YOXPEWOELS), TO omoio Suvatal va ovVarpooapUOCTEL

OTLG aKOAOUBEG MepMTWOoELS (eav AdBouv xwpa eviog tng Evéilaueong Nepldodou):

= og mepimtwon &lavoung peplopatog — efalpoupévou Tou  Emutpenmopevou
Mepiopoatog — | AAANC SLaVOUNC TIPOG TOUG ETOXOUG TNG ETatpeiag katd to moco

TIOU OVTLOTOLXEL 0TO SLOVEUOUEVO TTOGO AvVA ETOXN H/Kal

= 0g meplmtwon oavadlopydvwong Ttou HeToxkoU KkedpoAaiou tng Etalpeiog
(e€apoupévng g €kdoong LETOXWV CUUPWVA LE TO LOXUOV TPOYPAUU SWPEQAV
S1a0gong petoxwv tng Etalpeiag), katd to moocd mou Ba mpoodloplotel amo

0pPKWTO eAeyktn n/Kat

= og meplmtwon mou n ouvoAkkn afla tTwv Mn Baoikwv Meplouclakwy ITOLXELWY
(onwg auta opilovtal katwtépw), n omoia Ba mpokuPel and £kBeon opkwTtou
EKTLUNTN, UTOAE(MEeTAL TOU TIoGOU Twv 65,2 eKk. Eupw, KATA TO TMOCO TOU

OVTLOTOLXEL TNV £V Adyw Sladopd ava PeToxn,

(n «TyA»). H a&la tng ZuvaAlayng yla To mooooto tng NEK TEPNA avépxetal oto mooo
Twv 880 ek. Eupw (mephapPBavopévng Tng elompagng tou Emtpenopevou Mepiopatog),
arotiuwvtog tnv Etatpeio (100%) oto mocod twv 2,4 Sloekotoppupiwv Eupw kot thv

ouvoAkn a&ia tng Zuvalhayng (Enterprise Value) ota 3,2 Stoskatoppipla Eupw.

Anuodoua Mpotaocn

Meta to KAeiowo tng Zuvallayng, n Ayopdotpla Ba mpofel o umoxpewtiky dnuoacia
npotaocn ansubuvopevn mPog OAOUG TOUG METOXOUG TNG Etatpeiag ya tnv amoktnon twv
HETOXWV TOuC €vavtl Tng TuNg (n «Anpooia Mpdtaon»), cuudwva pe to N. 3461/2006 (o
«Nopog Anudoiag Mpotaong»). MOAG ekkwvioel n Anupoocita Mpotaon, To ALOKNTIKO
JuppouAio tng Etalpeiag Ba mapdoxel TNV ATLOAOYNUEVN YWWHN TOU €' aUTHG, cUudwva

pe to Nopo Anpootag Mpodtaonc.



3.

Nowunég Zupdwvieg oto mAaiolo tng ZuvaAAayng

3.1. Non-Core Assets

H TEK TEPNA (1) Buyatpiki autng, kot’ emthoyn tng NEK TEPNA) Ba ayopdoel kot Ba
OMOKTAOEL amo tnv Etalpeia OUYKEKPLUEVEG OPAOTNPLOTNTEG OUTNCG, OL OTOLEC
ekdelyouv NG Baotkng Apaoctnplotntag (ta Mn Baotkda Meplovotakd Ztoxeia) Evavtl
Tou gVloyou kot Sikalou Tunuatog mou Ba mpoodloplotel Paoel €kBeong opkwTtoU
eheykth. Mépog twv Mn Baokwv Meplovotakwy Xtoweiwv Ba petofiBactel mpv to
KAgiowo tng Zuvalhaync (to omolo amoteAel kat avaPAntikn aipeon tou KAeloipartog
NG ZuvaAAayng) kat ta umtoAouta Mn Baowkd Meplouctaka Ztoyeia Ba petapLpactolv
O€ OUVTOMO XPOVLKO SLaotnua petd and to KAeiowo tng ZuvaAlayng.

3.2. Put Option oxetTika pe To £pyo avtAnolotapievong tng Audlloyxiog

Yo tnv aipeon tou KAeloipatog tng Zuvaliayng, n FEK TEPNA kat n aueon UnTpLKn
etalpela tg Ayopdotplag cupdwvnoav Otl n Ayopdotpla Ba éxel (Héow TNG
Etapeiag) Sikaiwpa va mwAnosl (put option) mocootd 50% tou petoxtkol kedaAaiou
G etaupeiag TEPNA ENEPFEIAKH-ANTAHZIOTAMIEYZH MONOMNPOZIQMH ANQNYMH
ETAIPEIA (100% Buyatpwkng tg Etaupeiog) otn NEK TEPNA mepimou evvéa pAveG peTA
10 KAglolpo g ZuvaAAayng.

3.3. Call Option oxetikd pe oplopéva €pya

Yno tnv aipson tou KAswipoatog tng Zuvallayng kat Tt ANYn oplopEvwv
QnaltoUPEVWY  eykploewv amd tpita pépn, n TEK TEPNA «kat n Ayopdotpla
oupdwvnoav ot n FEK TEPNA Ba €xel Sikaiwpa va ayopdoet (call option) mooooto
50% tnN¢ OUMMETOXNG TNG Etalpelog ot ouykekpluévo  €pya TOPOYWYNG Kol
anoBnkeuong evépyelag (USPONAEKTPLKA, AVTANCOTAUIEUONG KOl UTIEPAKTLAL OLLOALKAL)
OUVOALKNG Loxuog mepimou 3.0 GW mepimou evvéa pnveg Hetd to KAelowo tng
JuvaAlayng, onwc n nepiodog autr evdexetal va mapotadel. Ol ev Aoyw ayopég Ba
uAorotnBouv pe tn popdn TWANGCNE LETOXWVY ETALPELWV TIOU OIVAKOUV CHLEPA €V OAW N
ev UEpeL otnv Etatpeia (1 mou mpokettal va cuctabouv amd auTr) yla Toug OKOToUG

outouc.

3.4. Non-Compete Obligation

H FEK TEPNA umoxpeoutal va améxel and SpaoctnplotnTeG, Ol OMOLEC EUTIMTOUV OTN
Baowkn 6pactnplotnta tng Etatpeiag, ATOL TNV avAmTugn, KATOOKEUT), XPNHATOS0TNON
KaL AElToupylo TNYWV aVOVEWOLUNG EVEPYELAG, CUCTNUATWY amoBrKeUoNg eVEPYELAG
UE prtatapleg, aMwv £pywv amobrnkeuong evépyelag Kot £pywv avtAnolotapisvong (n
Baown Apaotnplotnta) otnv EAAASa, otnv MoAwvia kot tnv Boulyapla ylo To XpOviKe
Sdlaoctnua amod tnv unoypadn tng ZUpPacng HEXPL TNV TAPOSO TPLETIAG amd To
KAelowo tng ZuvoAhayng (n Ymoxpéwon Mn Avtaywviopou). Exouv mpoBAedOei ot
amnattoVpeveg e€alpéoelg amo tnv Ymoxpéwon Mn AviaywviopoU, WOTE va pnv

dnuoupynBouv mpookdppata otnv uplotapevn Spaotnprotnta tng FEK TEPNA.

H Etalpeilo Bo evnuepwoel To £mevdUTIKO KOO yla omoladnmoTe onuavtiky eEEAEn n

vedtepn mAnpodopia.



