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TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZQMH AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «TEPNA ENEPFEIAKH OMAAIEZ
MONOMNPOzZQMH AE» ENI TON OIKONOMIKQN KATAZTAZEQN IA TH XPHZH 2023

KUplol Métoyot,

JUpdwva Ue TIC SLaTAgelg Tou vopou 4548/2018 600 kat to Kataotatikd tng Etailpeiag, cog umtofaAloupe
NV €TnoLa £kBeon tou AlolknTikoU TupBouliou yila TNV KAEWOWEeVN xprion ano 1/1/2023 éwg 31/12/2023.

TNV mapouoca €KOeon TEPLEXOVTIAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etatpiag yia tn xprion 2023 kot mepLypAdovTal T ONAVIIKOTEPA YEYOVOTA TTOU EAaBav Xwpa TPLV KoL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvOUVWV Ko ofePaLoTATWY TIou eVOEXETAL VO avTLeTWTioEL n Etatpia katd to 2024 kot mopatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuoatoowovokeg EEeAigel kat Emdooelg xpriong 2023

Mapd Tig ouvexllopeveg Kal to 2023 yewmoAtikég aBeBalotnteg, tou uPnAol MANBwpPLoHoL Kol TNG
EMAKOAOUONC AUCTNPAC VOULOUATLIKAC TIOALTIKAG, N EAANVIKN olkovouia Slatripnos kal to 2023 onuavtikod
MEPOC TNC OVATITUELAKIC SUVALKAG TOU TIPONYOUHEVOU £TOUG QA LE NTTILOTEPO PUBUO GUYKPLTIKA LE TOUG
PUBUOUG TNC HETA TtavOnUiog TEPLOSOU TOU TPonyoUpevou €touq. Q¢ amotéAsopa to AEM tou 2023
evioxUOnke cuudwva e TNV EAZTAT katd 2,0% oe etnola Baon, (€vavtl 5,9% katd 1o 2022), fenepvwvtog
OPKETA TOV EUpwTaiko HECO Opo (ekTlpwpevVn avénon 0,6%). Afilel va onuelwBel 6tL 0 puBUOG avamTuéng
EeMePVAEL TIC APXLKEC EKTIUNOELG Lo To 2023 mou €BsTav tov TAXN ota enineda tou 1,7%, EVOEIKTIKO TNG
avBeKTIkOTNTAC KOl SUVAULKAG TNG OlKovouiag. e eminedo cuviotwowv, N avénon tou AEMN unmootnpiletatl
amno tnv katavalwon (ouvelopépel To 70% mepinou tou AEM) mou evioxuOnke katd 1,8% AOyw tng avénong
Tou SLaBEoLoU €l00SAMATOC 08 CUVEXELD TWV auénoswv os ploBouc/ouvtdlelc ald kot tTnv peiwon g
avepylag. AkOpa oL emevdUaoEeLg elyav onUOVTIKI ouvelodopd otV avamtuén tou 2023, pe Thv avénor] Toug
(AkaBdplotog oxnuatiopog mayiou kedahaiou) va avépxetal oe 4,0%. Tédog o pubudg avénong twv
efaywywv (+3,7%) Lemépaoce auTo Twv elcaywWywv (+2,1%) unootnpl{OUEeVOG amo TV Loxupn enidoon tou
ToupLopOU Kal odnywvtag otnv BeAtiwon tou epmopikol tooluyiou.

210 pE€TwIo Tou MANBwpLopoU, n kabodikn mopeia ou Eekivnoe Katd to TEAog Tou 2022 cuvexiotnke Kuplwg
O€ OUVEXELQ TN UTIOXWPNONG TwV SLeBvwv TLHWV eVEpyEeLaG. EToL 0 €T oL0G TANBwPLoUOC yia to 2023 aviAbe
o€ 3,5% pe Baon ta otoxelo tng EAZTAT €vavt 9,6% yla to 2022.

210 SNOCLOOLKOVOLLKO TOMEQ, N XWPO AVOUEVETOL VA ONUELWOEL yia To 2023 PWTOYEVEG TTAEOVACLA OTA
enineda tou 1,1% tou AEN (évavtL 0,1% to 2022 Kol apXIKWV eKTLUNCEWV yia 0,7% yla o 2023) o cuvéXeLla
NG avOekTIKAC Suvaplkng Tou AEMN mou odrynoe Bonbnoe otnv avénon tTwv e0d6dwv alAd Kot TNG Heiwong
TwV £€06WV OXETWIOUEVWV LLE TNV UTTOOTNPLEN VOLKOKUPLWV KOL ETILXELPHOEWY KOTA TNV EVEPYELAKI Kplon Tou
2022. lNa to 2024 o otd)0G lval yLa TPpwToyeVEG MAsOvaoua 2,1% tou AEN.

INUAVTLIKO yeYovOG ylo TNV EAANVIKN olkovopia amotéleoe n avaBaduLon tng mMOTOANITIKAG LKOWVOTNTAC TNG
Xwpag Kata to 2023 mou enéotpee o Babuida petd anod 13 xpovia. Etol katd 1o deUtepo e€apnvo Tou
£€Touc oL oikol Scope (BBB), DBRS (BBB low), S&P (BBB-) kal Fitch (BBB-) avaBdabuioav tnv mLoTOANMITIKA
Kavotnto tou EAANVIKOU Anuociou otnv emevduTIK Kotnyopila. Yav amotéAsopa ol anmodOoelg Twv
EAANVIKWV KPATIKWY OLOAOYWV OTIWE KaL TO spread EVavtl AAAWY KPATLKWY OMOAOYWYV PELWBNKAY (EVOELKTIKA
1o spread évavtL tou eppavikol opoAOyou PelwBnKe Katd tnv Stdpketa tou 2023 katd 84bps ¢ptdvovroc ta
119bps).
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Ma Ta eMOpEvVa £TN WOTOCO AVOUEVETAL Slatrpnon Tou puBpou avamtuéng tng EAANVIKAG olkovoplag os
enineda vPnAotepa anod tov Eupwnaikd pHEco Opo, LE TIC TEAEUTAIEG eKTIUNAOELS amd thv Tpamela Tng
EAAGSOG va otoxelouv oe evioxuon tou AEN yia to 2024 katad 2,3% (2,9% pe Baon tnv KuPBépvnon) kat 2,5%
yla to 2025 (évavtl 0,8%-1,5% yla tv Eupwlwvn avtiotoxa cUpdwva pe tnv EKT). Baowkég KvnTApLeG
SUVAELG TNG olkovoulag Ta emopeva £Tn Ba cuveyioouv va eivat N LELWTLKH KATavAaAwaon, oL emevSUOELS Kal
oL e€aywyeg, evw n kabapr cupPoln Tou e€wteplkol Touéa Ba eival oplakd apvnTikhi. H voplopatiki
TIOALTLKN eKTLdTOL OTL Ba cuvexioel va emdPA CUCTOATLKA OTNV OLKOVOULKA Spaotnpldtnta, eVvw BeTIKA oTNV
avamtuén Boa ocupPalouv oL emevdUOEl; XApn OToug TOPoug Tou Mnyaviopol Avakaupng Kot
AVBEKTIKOTNTAG.

E€eAi&ELG OTOV TOMEQ TNG EVEPYELOG KOLL EMLITTWOELS OLIO TNV Kpion

ATO TNV apXr TOU £TOUC KAL TNV £V LEPEL ATTOKALLAKWOT TWV YEWTOALTIKWY TILEGEWY, N Ayopd EVEPYELAG EXEL
€l0éNBeL o pla dacn opalomoinong ,Ue TMOANEG MAPOUETPOUG WOTOOO VA TIOPAUEVOUV EUUETABANTEG
ennpealovtag TNV opatotnTa o PecompoBeopo opilovta. Autd og cuvduaouo e ThV XapnAotepn Intnon,
WG amotédeopa Twv VLPNAWVY TIHWY, GAAA KOl TWV NILOTEPWVY BEPUOKPACLWY TIOU ETMLKPATNOAV KOTA TV
XEWWEPLVA TEPL0O0, 08NyNoav o€ GUVEXLON TNG AMOKALLAKWONG TWV TUIWV EVEPYELOG TIOU TapatnpnoOnke
KOTA TO TEAOG TOU 2022 Kol TNV MEPALTEPW HELWOT TOUC Katd TNV Stapkela tou 2023. EvOelKTIKA avadEpeTal
OTL OL TLPEC Tou duatkoU aepiou (TTF) amd ta enineda 2022 ( péoog 6pog 133,7 supw/MWh) umoxwpnoav
og 44,3 supw/MWh yla to 2023. & £va avtiotolyo HotiBo, N T PEUUATOC OTNY XOVOPEUTOPLK ayopd,
napouociaos pLo peEon T ota 132,2 supw/MWh yia to £€tog évavtt 306,6 supw/MWh yia to 2022.

H ZAtnon pevpatog kata to 2023 onuelwoe pia mtwon Katd 2,3% og eTrola BAcn ENNPEACUEVN KUPLWG amo
TIC UPNAEG yLa TNV €TtOXH DEPLOKPACIEG TIOU ETMKPATNOAV KOTA TOUC TMPWTOUG IVEC TOU £TOUG (KoL Evavtl
Olaitepa YOUNAWYV BEPUOKPACLWY YLO TOUG OVTIOTOLXOUG MAVEG Tou 2022) oAAG KoL OO Ta HETPO
TLEPLOPLOUOU TN KATOVAAWONG ATIO VOLKOKUPLA KAl ETILXELPHOELG. ZNUELWVETAL OTL KATA To SeUTEPO £€AUNVO
TOU £€T0UG N {ATnon auénbnke katd 4,0%.

H pewwpévn Itnon, og cuvduacopo Le TV auénuévn mapaywyn amno AME, odiynos o mTwon TnG mapaywyns
amno Bepuikég povadeg oto Staouvdedepévo ocuotnua (19,2% pelwon Alyvitikng mopaywyns, 18,5% pelwon
napaywyng and Guacikd aEpLo) evw n USPONAEKTPLKN Ttapaywyr, auéndnke oplakd katd 1,1%. H mapaywyn
and AME auénbnke katd 8,8% oe OUVEXELD TNG QUENONG TNG EYKATECTNUEVNG LOXUOG, evw av&non
mapoucioocav Kal oL KaBapeg elcaywyEg kaAumrovtag To 9,9% tng ouvoAikng Zntnong (évavtt 6,8% yla to
2022). ZuvoAika ot AMNE kdAugav to 43,2% tng {ntnong (Lotoptko uPnAd) évavtt 38,8% yla TNV avtiotolyn
nepiodo tou 2022. Afilel va onuewwBel OtL cupmepllapBavopévng TNG TAPAYWYNG omo HeyoAa
USPONAEKTPLKA N GUVOALKI TTOPAY WY TPACLVNG EVEPYELAG OTNV Xwpa KAAUYE To 51,3% tng {NTNONG KOTA TO
2023 (évavtL 46,7% ylo to 2022).

JTOV TOpEN TwV ATME KOl TILO CUYKEKPLUEVA OTNV QLOALKN EVEPYELQ ,N EYKATECTNHEVN LOXUC TNC Ayopdg oTo
TéNo¢ 2023 avepyotav oc 5,226 MW mopouctalovtag pia avénon katd 542,8 MW (+11,6%) os oxéon pe To
TéNo¢ Tou 2022. H emtdyuvon tng avamtuéng odelletal otn otadlok oAOKANPWON HEYAAWV QLOALKWV
enevdUoewv OMwWC To 0LOAKO tapko Kadnpéa (327MW) amd tnv TEPNA Evepyelakn. Ocov adopd ta pepidia
ayopdc, cupdwva pe to otolxeio tng EAETAEN, yia to 2023 otnv EAAGSa n TEPNA Evepyelakn Kateixe to
19,7% TNG EYKOTECTNHEVNC ALOALKAC LOXVOC, UE TOV SEUTEPO KAl TOV TPITO apaywyod va SLaTnpouV mocooto
14,6% ko 7,8% avtiotolyo.
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JUpdwva pe ta otowela tng (dlag mNyng katd to téAlog tou 2023, otnv EAAnvik Emikpdtela, Atav umod
Kataokeun n eiyav cupBoAatonoinBei mavw and 850 MW VEwWV ALOALKWV TIAPKWY, K TWV OTOLWV TTAVW Ao
300 MW avapévetal va ouvdeBolv oto SIKTUO evIog Twv emMOpevwy 12 unvwv. Xe autd mpootiBevral
nepattépw 400 MW 1ou €xouv eTieyel o€ SLAYWVLIOUOUG 1] €X0UV KATABECEL TIG EYYUNTLKEG KOAANG EKTEAEDNG
aAAd Sev avnkouv o€ KATIOLO Ao TIG AVWTEPW KATNYopLes. ETOL, N GUVOALKN OULOALKN LoXUG OVOUEVETAL VO
npooeyyioeL Ta 6,5 GW gvtog TnG EMOUEVNC TPLETLOG.

‘Ocov adopad ta pwtoPoAtaika pe Bdon Ta teAeutaia otolyela yia to cUvolo g xwpag (HELAPCO-FEB 2024)
1o 2023 ATAV MO XPOVLA PEKOP HE TNV TpocBnkn 1,574 MW véwv dwtoPfoAtaikwv va cuvdéovtal oto
ouotnua os oxéon HE To TéAog tou 2022 (évavtl mpoodnkwv 1,397 MW yua 1o 2022), avefalovtag tnv
Slaouvbebepévn Loxu ota mepinou 7,087 MW oto téhog tou 2023. AfileL va onuelwBel wotdoo OTL LOALS TO
40,2% Twv VEWV gyKataotacewv adopoloe £pya avw tou 1,0 MW. Z0udwva Ue TIG EKTLUNOELG TNG AyOoPaS
OVOUEVETAL TTOPOUOLOG aplOPOC VEWV pwToPfoAtaikwy Ue To 2023 va Stacuvbebouv péoa ato 2024.

lMa to €tog 2023 oL mwAnoelg TN Etatpiag aviABav og 16.312 xIA. eupw. Ta AELTOUPYLKA KEPSN TIPO TOKWYV,
dopwv Kat amooPéoswv (EBITDA) avépyovtat oe 10.424x1A. eupw €vavtl (1.773)x\. eupw TNV TPONYOULEVN
xpnon, auénueva kata 687,9% odbelAopevn Kupiwg otnv NAEKTPLON Kol AElToupyia Twv ALOALKWY NAPKWV TIG
eTalpeiag evtog tov 2023.

Ta képbn mpo dpopwv Slapopdwbnkav og 2.751 XA, eupw, €vavtt (1.855) xA. eupw T0 2022, evw Ta KaBapd
KEPON HeTA amo dpopoug Stapopdwbnkav og 1.470 . eupw, Evavtl (1.443) xI\. eupw T0 2022 auénuéva
kata 201,9%.

OMa to amoteAéopata TN eTalpeiag mpoépyxovral amnd SpacTnPLOTNTEG APAYWYNG NAEKTPLKNG EVEPYELAG
ano TNV eKpeTdAevon Séka AloAwkwv MNapkwv toxvog 183 MW otig B€osig OMAAIEZ, OMAAIEZ I,
KOPAKOBPAXOZ, KOPAKOBPAXOZ Il, MINZA, AEZAMENEZ, NMPAPO, MOAIZEZA, KAAAMAKI, KAAAMAKI II.

H xpnuatoolkovoplky Béon tng stalpeiag mapapével otabepr], KaBwe ta xpnuotkad Slabéoa Kat ot
deopeupéveg katabéoelg aviABav o 9.773,0 XW. eupw, evw n kaBapr Savelakn Béon tng stalpeiog
(6avelakég umoxpewaoeLg pelov Tapelakd Slabéopa pelov deopeupéveg katabéoelg) dlapopdwbnke oto
emninedo twv 275.380,0 XA. evpw.

NepBaAdovTika Opata

H etaipela Spaotnplomnoleital oe topeic dplikoug mpog to meptBarlov omwe eival ol Avavewouueg Mnyeg
Evépyelag. Ito mAalolo autd n Sloiknon g etalpelog efetalel kal MopoakoAouBel mMpooekTikA Ta
nieptBarloviikd BEpata pe okomo tnv mMPOoAnYn Kal Tov EAeyXo TG pUMAVoNG Kol Twv MEPLBAAOVIIKWY
EMUTTWOEWV QATO TNV Aoknon tn¢ Spaoctnplotntag tng. H stalpeia sivatl MARPWE CUUHOPOWUEVN LUE TOUC
mieptBarlovTikoU g KOVOVIGHOUG.

Awayxeiplon Npocwrikov

H etatpeia 6ev amaoxOAnoe MPOCWTTKO TOOO KATA TNV KAELOUEVN XPHON OMWC KoL KATA TNV TTPONYOUEVN.
Ye KABe mepimtwon amacyoAnong MPoowrtikoU n statpeia epoppolel MOALTIKEG Slaxeiplong avOpwrivou
SUVOLKOU (8LEG PE TIG TTOALTLKEC TToU edappolel o Ophog TEPNA ENEPTEIAKH otov omoio avrkel. H Aloiknon
NG £TALPELOC Elval TARPWE KATOPTIOUEVN YA TNV EDAPUOYH TWV TOALTIKWY AUTwVY, Onw¢ Sladopormnoinong
KOl (OWV EVKALPLWY, TOU OEBACUOU TWV SIKALWUATWY TwV £pyalOUEVWY TNV CUVSLKOALOTLKN eAsuBepia, TV
UYLELVN Kal aoddAELa oTNY epyacia, CUCTAUATO EKTTALSEVONG, TPOTIO TIPOAYWYNG KTA.
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B. ZnMavtika yeyovota yia tnv xprion 2023

e  OAOKARPWON EYKATAOTACNG TOU GUVOAOU TWV AVEHOYEVVNTPLWVY TOU ALOALKWV MApkwv otnv
neploxn Kadnpéa
JTto TEAOG HNvO¢ Auyouotou 2023 oAokAnpwOnke n eykatdotacn OAWV Twv AVELOYEVVNTPLWV TOU
JupmAgypatog AoAkwv Mapkwv otnv meploxn the Kapuotou & Kadnpéa ocuvolikng toxbog 327 MW. To
£pY0 aUTO amoteAel To peyaAUTePO £pyo Tou OpiAou Tépva EvepyeLakr) OTOV TOUEQ TWV OVOVEWGCLUWV TTNYWV
eVEPYeLag Kal TNG ALoALKA G Evépyelag eldikotepa.

e AM\ayn ektipnong whEALUNG {wr ¢ Twv AloAkwv MapKwv .
Katd tnv S1apKeLa Tou TEAEUTAIOU TPLUAVOU Tou £Toug 2023 Kal pe adopUn TO YEYOVOC OTL OPLOUEVA ALOALKA
Mapka Tou Opilou eloépyxovtal oto 25° €to¢ NG WdEANG {wNng Toug n Aloiknon tou Opidou TEPNA
ENEPTEIAKH otov omoio avrkel n Etatpeia eé€taoe TNV KATAOTAON TOU GUVOAOU TwV ALOAIKWY MAPKWV PE
VvV ouvdpoun avefdptnTwv eKTUNTWY KaBwg kal twv AleuBuvoewv Aettoupyiag kot OKOVOULKWV.
Jupnépacpa g e€€taong AUt TOoo ot eminedo AELTOUPYKOTNTAG OGO Kol Ot eTiMeSO OLKOVOULKAG
Buwaotpotntag Atav OtL N WA wh Twv AloAkwv Mapkwv tou Opilou, BACEL TWV AMOTEAECUATWY TTOU
npoékuav, prnopel pe aocdalela va enektabel ota 30 £Tn avti Twv 25 €Twv OV £w¢ TP £haproloTav we
ektipnon. Me Bdon ta avwtépw n Aoiknon tou Opilou £kave Sektr TNV KoL elorynaon twv AleuBuvoswv
Aettoupylag Kal OWKOVOULKWY yLo TNV eMEKTAON TNG WHEALUNG {wNE TwV TapKkwy ota 30 £tn anodexouevn
OTL N EKTLUNON QUTI AVTATTOKPILVETAL KAAUTEPA OTNV GNUEPLVH TIPOYULATLIKOTNTA TO00 o€ eminedo tou OpiAou
000 Kal Taykoopiwg. OL mpo POpwv EMUMTWOELG TNG €V AOYyW aAAayng emi TwV OMOTEAECUATWY TOU
QTTELKOVIIOVTOL OTLG OLKOVOULKEG KATAOTAOELG Tou Opidou yla thy xprion 2023 Stopopdwvovtal we eENg o

XWA\. Eupw:
ATOOBECELC ACWHUATWY TIAYLWV TIEPLOVUCLAKWY OTOLXELWV 7
ATOOBECELC EVOWUATWY TIaYLWY TIEPLOUCLAKWY GTOLXE(WV 308
Z0volo enidpaong aAAayng wdEAung {wng ayiwv (ad§non kepdwv) 315

Agv umtdpyouv AAAQ ONULAVTIKA YEyoVOTA TTOU va €Aafav Xwpa eVTOG TG XPHOoNG.
I. Znpavtikda Freyovota petd thv AREN ¢ xpriong 2023

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav xwpa Hetd tnv 31/12/2023 péxpl Thv nUepounvia
ouvtagng Tou mapovTog.

A. NMPOOTMTIKES

OL TIPOOTTLKEC TNG ETOLPELAG Elval APPNKTA CUVEESEUEVEC |LE TIG IPOOTITIKES ToU OpiAou TEPNA ENEPTEIAKH
ABETE otov omolio avrkeL

H andédoon tou 2023 kat eldikd Tou A’ E€aprvou €xel emnpeaotel anod Ti¢ adUVAES AVEUOAOYLKEG CUVONKEG
TIoU TapaTnPROnkav otnv xwpa Kol oto Bopelo nuiodaiplo yevikotepa, oe avtiBeon pe TG Slaitepa
EVIOXU LEVEC OUVONKEG TToU TtapatnpnOnkav oto MPWTo e€AUNVO TOU TPONYOUUEVOU £TOUC. TO YEYOVOS aUTO
elval oupBatod e T oTOXAOTIKOTNTA TTOU SLETIEL TNV TIAPAYWYH OO ALOALKA TTAPKA Kal AapBAavetat umtoyy
o€ KAOe povtélo PoRAePnGg, Xwplg va emnpedlel Tn LAKPOXPOVLA amodoon TwV €pYwV TIou uttevBupiletat
otL €xouv Slapketa Lwng 30 £tn. X oxEoN WE TIC OUEOWC ETOUEVEG Tteplodoug o Opthog TEPNA Evepyelakn
QVOPEVEL ONUAVTLKN evioxuon Twv £008wv Kal TNG AELToupyLknG kepdodoplag oe oUVEXELD TNG EVAPENG
Aewtoupyioc Tou atoAkoU cupmAéypartog Kadnpéa mpLv To TEA0G¢ Tou Tpitou Tptuivou tou 2023. H évapén
Aettoupylog onuatoSotel pla av€non TnG eYKaTECTNUEVNG LoXVOG KATA Tepimou 35% Kal avapévetal va £XEL
£va avTioToLyo avTiKTUTIo oTNnV AElToupyLKA KepSdodopia (oe eTnolomotnuévn Baon).
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Y& peoomnpoBeapo opilovra o Opilog cuveyilel ampdoKomTa TO €MEVOUTIKO TOU MAAVO £XOVTaG MAEOV UTIO
KOTAOKEUN TO LEYAAO £pyo avTtAlootapieuong otnv Audiloyxia cuvoAikng emévduong 650 ekat. eupw. AKOUA
OTASLOKA OTtO TO TEAOG TOU TPEXOVTOC £TOUC KOl EVTOC ToU 2024 mpoypappaTileTol va EEKLVOEL N KATAOKEU)
VEWV TApKWVY (kuplwg dwrtoBoAtatkwy) otnv EAAada evw cuveyilouv va eetalovtol KAatd mePIMTWOnN Kal
£pya oto e€wteplko. MapdAAnAa o Ouhog mpoxwpd Tig Sladikacieg yio TNV wpipavon épywv Sladopwy
Texvoloylwv (m.X. udponAektpikd, anobrnkeuon, uBPLOIKA K.a.) otnv EAAGSA Tou avapévetal va eival oe
B£on otadlakd va EEKIVAOOUV KATOOKEUT OO TO EMOUEVO £T0G. TEANOC £udaon Sivetal Kal o véa £pya
napaxwpnoewv/IAIT (Slaxeiplon amopplupdtwy, PNndLlakog HETACOXNUATIONOG K.a.) TIou Hmopouv va
evioyOooUV TEPAITEPW TO €00da Tou Opidou oe pakpompoBeoun Pacn mpoodEpovrag emiong Kot
OUVEPYELEG. AESOUEVWV TWV TIAPATIAVW KOL TIOPA TLG OUVEXELG TIPOKANROELS KAL TLG TIAVTO EUMETAPANTES
OUVONKEG OTLC OYOpPEC eVEPYELAG oTnV EAAASA Kal 0To e€WTEPLKO OTWC To Tpoodato mapeABov xel Seilel, o
Oullog TEPNA Evepyelaky QVOMEVETOL VO CGUVEXIOEL va TpwTtaywviotel. YmevBupuiletar OTL o
HOKPOTPOBeaOG 0TOX0C Tou OUiAou gival va mpooeyyioel éva XapTtodUAAKLO £pywv Avw Twv 6.0 GW oe
AeLtoupyla mpLv armo to TEAOG TNC TPEXOUOAG SeKAETIOL.

AkoAouBel 161k, cuvomTikr avadopd oToug MBavouc, OXETIKOUG KLvEUvVoug otny evotnta E.
E. Kivduvol ko apepaidtnteg

OL &paotnplotnteg tng Etatpeiag tnv ekBEtouv oe SLAdOPoUG XPNUATOOLKOVOULKOUG KIVOUVOUG OTwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KlvdUvou, Klv8Uvou emLTokiwy Kal KlvdUvou
SLaKUUAVONG TLUWV), TIOTWTIKOG Kivouvog Kal Kivbuvog peuototntag. H Etatpeia yla TV avILETWTLON TWV
XPNHUOTOOLKOVOLKWVY KIVOUVWV KOlL TOV TIEPLOPLOUO TNG ApVNTLKAC EMISPACHC TOUG OTA XPNHUATOOLKOVOULKA
NG AMOTEAECATA, TTOPAKOAOUDBEL TIG SLOKUUAVOELS TWV UETABANTWY TIOU €MNPeAlouV TO KOOTOC KOl TLG
TIWANCELG KoL XPNOLUOTIOLEL TOL KOTAAANAQ, KATA Tiepimtwaon npoiovia.

Baowkotepol kivouvol kat afeBatotnteg otig Spaotnplotnteg Tng Etatpiag sivat ot akoAouBot:
i. MoTwTKOG Kivouvog

H Etalplo eAéyxel SLOPKWE TIC OMAITAOELS TNG KOL EVOWUATWVEL TIG TIPOKUTTOUOEC MAnpodopileg otov
TUOTWTLKO TNG €AEyX0. TOo CUVOAO TWV AMALTHOEWY TOU EVEPYELOKOU KAASou adopd oTov eupUTEPO ANUOCLO
TOUEQ OTO E0WTEPLKO (oupmephapBavopévwy tou AAMEEM).

H Etalpeia mapadootakd, Aoyw tng ¢pUong Twv epyoctlwv tng, Sev ekTiOTOL 08 ONUOVTLKO TILOTWTLKO Kivduvo
Qo EUMOPLKEC ATIOULTHOELS. 2TO TMoPeABAOY €xouv untdpéel kaBuoTePHOELS OTIC eloTpatelg amd tov AAMEEN,
oL OTOLEC £XOUV TIEPLOPLOTEL ONUAVTIKA e TNV edappoyn Tou N.4254/14 kaBwE Kal TG EKTUKTNG ELOPOPAS
Tou eMIBARONKE yLA TO OLKOVORLKO £T0¢ 2020 yLol TNV QVTLLETWITLON TWV TIAPEVEPYELWY TNG avSnuiag tou
KOPWVOoIoU, 0TOUG MOPAYwWYOUC NAEKTPLKNG EVEPYELAG Ao oTabpoug Avavewoiwy Mnywv Evépyelag (AME),
oL omoiol €xouv teBel oe Aettoupyla Kavovikn 1 SoKlHaoTik €wg thv 31n AskepPpiov 2015 (DEK
245/09.12.2020). 2tig Aownég ouvaAlayEg pe BLwteg o OUAOG AELITOUPYEL HUE YVWHOVO TOV TIEPLOPLOUO TOU
TUOTWTLKOU KIvEUVOoU Kal TNV SlachAALon TwV amalTiogwyY TOU.

O TLOTWTIKOG KIvOUVOG yLa T XpNHATIKA StaBéoipa Kot TLG AOLTEC AmALTAOELS eivol XapunAdog, dedopévou otL
oL ouvaoAhaooopevol eival Tpamneleg pe vPnAng moldtntag kedahatakr SlapBpwon, To AnUOoLo N eTaLPEieg
TOU €UPUTEPOU ANUOCLOU TOMED N LOXUPOL ETILXELPNLATIKOL OpLAOL.

TéNog, n Aoiknon ¢ Etatpiog Bswpei 0TL OAA TA AVWTEPW XPNHOTOOLKOVOULKO TIEPLOUCLOKA OTOLXEla Ta
omola €xouv TPOKUYPEL UETA TNV TPAYHATONOINON TWV QmapaitnTwV QmoMELWoswyY, eival uPnAng
TUOTWTLKAG TTOLOTNTA.
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ii.  ZuvaAAaypotikog Kivéuvog

H Etawpia dpaotnplomoleital povo otnv EAAGSa, cuvenwg Sev ektiBetal oe kivbuvo cuVOAAQYUATIKWV
LoOTLHLWY. Xe OTL adopd ot ouvallayég tng Etalpeiag pe olkoug tou e€wTepPIKOU, AUTEG yivovTal Katd
Kavova pe supwraikoug Opiloug 6mou To VOULoHa SLOKOVOVIOUOU ELVOL TO EUPW Kol WG €K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog.

iii. Kivduvog erutokiov

H moAwtikry tng Etaupiag, oto mAaiolo Aettoupyiag tng evidg tou Oupidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd othn pakponpoBeoun xpnpoatodotnon Ing
Aewtoupyiog tng.

210 MAQLOLO AUTAG TNG TIOALTIKAG, TA pakponpoBeopa ddavela mou Aapfadvel ite pEpouv otabepod emLTOKLO
eite avtiotabuilovral yla to cUvolo oxedov NS SLAPKELAC TOUG.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O moapakdtw Tivakoag mapouctdalel tnv sualoBbnoila Tou QmoTteAEOUOTOC TNG XPHONG £vavil ToOu
BpaxumpdBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pa petafoln tou petofAntol pépoug
TOU EMLTOKIOU TNC TGEEWC Tou +20% —20% (2022: +/-20% emiong). Ot oAAay£C ota EMITOKLO EKTLHATOL OTL
Klvouvtal og pila Aoywkp Baon oe oxéon e TIGC MPOOPATEC OGUVONKEG TNG Oyopag Kol HUEXPL CAUEPQ
napouotalovral oTabepég o OXEON LLE TNV TIPONYOULEVN XpPNON.

2023 2022
Nocd o€ XA € 20%  (20)% 20%  (20)%
AToTté\eopa Xpriong LETA amo opoug (301) 301 (2) 2

H Etatpia Sev ektiBetal og GAAOUC KLVEUVOUG TLLWV ETUTOKIWV.

iv.  AvdAuon Kww8Uvou ayopag
H Etaupia, ylo Ta XpnOTOOLKOVOLLKA TIEPLOUGCLOKA TNG oTolxela Sev extiBetal og kivduvo.
v.  AvdAuon KwvdUvou pguototntog

H peuototnta tng Etatpiag kplvetal Lkavomotntikr, Kabwg, eKTOG amd Ta UTIAPXOVTA XPNUATIKA Slabéatua,
Ta A£lToUupyoUlVTA QLOAIKA TIAPKA ONULoUpyoUV CUVEXELC, LKOWVOTIOLNTLIKEG XPNMOTOPPOEC. Ol KaBapég
XPNHOTOPPOEG KATA To 2023 amd AelToupyLkéG Spactnplotnteg aviABayv oe 22.233 xA. eupw évavtl (304)
XW\. eupw To 2022. H Etatpio Staxelpiletal TG avayKeg PEVOTOTNTOC UE TAKTIKO TOULELOKO TIPOYPAUUATIOUO,
T(POCEKTLKI) TIOPOKOAOUBNON TWV HAKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HEBOSIKN
Slaxeiplon TWV TANPWHWY TIOU TpAyHaTomolouvtal  Kadnuepwvd. OL  QVAYKEG PEUOCTOTNTAG
napakolouBouvtal oe §tadopeg XPOVIKEG LwVeC, o KaBnuepLvr] kot eBdopadlaia Baon kabwg Kol og uLo
KUALOPevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG ETIOMEVOUC 6 UVEC KL TO EMOMEVO £T0G
npoablopilovral pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa oe tpamnelec yio va KOAUPEL AVAYKES PEUOTOTNTAG YLa TIEPLOSOUG
€w¢ 30 nuepwv. Ta kebAAalo ylo TG UECOMPOBECUEC QAVAYKEG PEUCTOTNTOC aAmodeopevovtal omod
npoBeopiakég katabeoelg tng Etatpeiag.

vi.  Aouwroi kivduvol ko apepardtnteg

(o) El6 avadopd otnv MoAeLKn cUppaén otnv meploxng tng Oukpaviag



TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZQMH AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Ol EMUTTWOELG TNG TIOAEULKAG aUTHG cUppatng otnv Oukpavia, oL omoleg elyav onuavtikn enidpacn otnv
ayopa NAeKTPLKNG evépyelag omou Spaotnplomoleitol o Oputhog TEPNA ENEPTEIAKH, otov omoio n Etaipeia
avnkel, paivetal va €xouv otabepormnotnBei. Qotdoo o Kivbuvog elvat onUAVTLKOS 600 SV UTTAPXEL CUVOALKN
eniluon ¢ SLévelnge. e kaBe mepintwon Sedopévou TnG UONE TWV CUVOAAQYWYV TIOU TIPOYLOTOMOLOUVTOL
amd TG etalpeieg Tou Opidou dev umrpxe Aueon emidpacn oto LeYEDN Kal TG emdO0ELG Tou Kol Sev
QVOPEVETAL KaL 0To HEAoV. Aoumol kivduvol Omwe n SLaKUUAVOT TWV OVOEVOUEVWVY KPOTIKWY EGOSWV OTOV
TOMEQ TOU TOUPLOMOU, 0 TIANBWPLOUOG TWV TILWV TNG EVEPYELAG KAL TWV OLTNPWV Kal n afefaldtnta otnv
e€EMEN Twv duecwv EEvwv emevdlUoswy, ouvexilouv va amoteAoUV WPeTABANTEC TIOU evOEXETOL va
EMNPEACOUV TNV SNUOCLOVOULKN gUeALEial KOL TO EUPUTEPO OLKOVOULKO KALHA HE avomOpEUKTEG EUUEDES
ouVETELEG oTtov Opho.

(B) Atakupdvoelg aveLOAOYLKWY Kal USPOAOYLIKWY SESOUEVWV

H Etatpeia, avadoplkd pe Tn 5pactnpLoTNTA TNG OTOUC TOUELC TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTIC
BpaxuXpOVLEG SLOAKUUAVOELC TWV AVELOAOYLKWY Kal USPOAOYIKWY SES0UEVWY, Xwplc auTO va emnpealel Tthv
HOKpOXPOVLA OMOSOTIKOTNTA TWV £PYWV TNG, KaBwg yla TNV uAomoinon Twv ensvéUCEwWV TNG mponyouvTal
EKTETAUEVECG UEAETEG TTIOU 0.POPOUV OTNV LAKPOXPOVN GUUTEPLPOPA TWV OpATAvVW Ttapayoviwy. Edetng,
OTO HOVTEAQ TWV OXETIKWVY UTIOAOYLOHWY Ba TPEMEL VA EVOWHATWYOVTOL KOl VEOL TTOPAYOVTEG, TTIoU Ba
ETUTPEMOUV TNV OUVekTiunon TBavwy yeyovotwyv avwtépag Blog, Onwe n mapovoa emdnuia, wote va
efetaletal o peyaAutepo Babog n Blwouotnto Kabe mpoypauoT{OUEVNG EMEVEUONC.

IT. EvaAhaktikoi Asikteg Métpnong Anodoong (“EAMA”)

210 mAaioto tN¢ epapoyrc twv Katevduvthplwy Mpauuwv «Evaidaktikoi Asikte¢ MEtpnong Atodoong» tng
Evpwraiknc Apxric Kivntwv Aéwv kot Ayopwv (ESMA/2015/1415el) mou epapudlovrat and tnv 3n loudiou
2016 otouc EvaAdaktikouc Asiktec MEtpnong Artodoonc (EAMA).

O Outhog TEPNA ENEPTEIAKH otov omoio evtdaooetal n Etatpia, xpnowomolei EvolhaktikoUg Asikteg
Métpnong Anddoong («EAMA») ota mAaiowa ANYNG amopdoswv CXETIKA HE TOV XPNUOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSLaopd Tou Kabwg Kal yia tnv afloAdynon Kat tnv Snuoocieuon twv
ermbo6oswv tou. Autol ot EAMA efumnpetolv otnv KAAUTEPN Katavonon Twv XPNUOTOOLKOVOULKWY KoL
AELTOUPYLKWV ATIOTEAECUATWY TOU OUIAOU KalL TNG XPNLATOOLKOVOULKAG Tou B€onc.

Ou evaMlaktikol deikteg Ba mpémel va Aapfdvovtal unoPn MAVIA O0€ CUVOUOOHO HUE TA OLKOVORLKA
amoteAéopato tou €xouv cuvtaxOel cupdwva pe ta ANXA Kal os kapia epintwon gv avtikablotoluv autd.
Kata tnv nepypadn twv embocewv tng Etatplag xpnoponolovvral oL KATwOL SeikTeg:

EBIT (Earnings Before Interest & Taxes) — Képdn tpo TOKwV Kat popwv: sival £vag SelkTng e Tov omoio n
Aloiknon tou Opidou Kpivel Tnv Asttoupytkn anodoon evog topéa Spaotnplotntag. To otolxelo oplleTal wg:
KUkAog epyactwy, - Kootog mwAnoswy, - E€oda Sloiknong kat §tdBeonc, +/- Aoutd €co6a/(£€0da) kal aMa
KEPSN /(InULEG) TpoaodloploTtikd tou EBIT. Ta Aowtd éc0ba/(£€0ba) mpoadiloplotikd tou EBIT opilovtatl wg ta
Nowmd  €ooda/(é€oda) ektOC Twv KOVvOUAlwV Twv JuvaAlaypatikwyv Stadopwv amoTipnong, Twv
Aropelwoewv/ (AVaKTACEWV OTTOUELWOEWY) TIaYiWV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo Tokwv, ¢popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWV QNMOTEAECHATWY Kol anooBEécewv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal ¢popwv (EBIT), TI¢ OUVOALKEG AMOCRECEL EVOWHATWY, QUAWY TtayiwV oToLXElWV Kol SIKOLWUATWY
xpnong adaipel Tic avaloyoloeg otn Xpron anooPEoelg Twy emnyopnynocwyv. Oco peyaAltepog 0 SeikTng
TOOO TILO ONMOTEAECUATLKA €lvol N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
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TA£0OV TIC QMOCPBECELG XPrioNG TWV TAYiWwV TIEPLOUCLAKWY OTOLXELWV, Helov ol avaAoyoUOEG oTn Xpnon
QTOCPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapelakni 6£on tou
Touéa Spaotnplotntag tng Etalpiog o kaBe xpovikn otyur. To otolyeio opiletal w¢ To cUVOAO TwWV
UTIOXPEWOEWV Ao SAvela pelov Ta XpnUatika dtabéoipa (e€apwvtag To MOoA TWV EMLXOPNYNOEWVY TTPOC
emotpodn) pelov tig Seopeupéveg KataBEoeLc.

«MepOwpro MiktouU Képdoug» eival €évag Seiktng pe Tov omoio n Aloiknon afloloyei tTnv anodotikotnTa
Twv SpaoctnplotATWY NG ETatplag kot opiletal w¢ mocootd Mikto képdog mpog Tov KukAo Epyactwv.

«AavelakEG YIIOXPEWOELS POoG ZUVoAo AnacyoAoUpevwy KepaAaiwv» sival Evag Seiktng e Tov omolo n
Aloiknon agloAoyel TNV XpNUOTOOLKOVOULKN LOXAEUON TG ETatplag. Q¢ Aavelakég YOXPEWOELG opileTal To
ouvolo Twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv kot Twv MakponpoBeopwy davelakwy
UTIOXPEWOEWV TIANPWTEWV TNV EMOUEVN XpNnon. Q¢ Z0voAo AntacxoAolpevwy Kedpalaiwv opiletal to cuvolo
Twv olwv kepohaiwv, TwWvV OAVELAKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV amd MHLoOWOoEl, Twv
ETIUXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabeoipwv mou Sev UTIOKELVTOL O OTIOLOSATIOTE
TLEPLOPLOUO XPNong 1 6€ceUan, TEPAV TWV SECUEVOEWVY TTOU CUVEEOVTAL LIE TOV SAVELOUO.

Jtoug KatwOL mivakeg mapoatiBevtal ot Ssikteg «EBIT», «EBITDA», «KaBopo Xpfog/MAsdvaopa» Ko
«MepBwplo Miktou Képdougr.

EAMA 31ng AskepPpiov 31ng AskepPpiov
2023 2022

KOkAog epyaciwv 16.312 0

KaBapd képdn/(Inpicg) 1.470 (1.443)

AmnooBéoelg (3.147) (29)

XPNHUATOOLKOVOULKA £006a 0 1

XpNUATOOLKOVOULKA £€06a (4.526) (54)

Dopog eL.006NUATOG (1.281) 412

Képdn npo popwv kat tokwv (EBIT) 7.277 (1.802)

Képdn npo popwv, TOkwV Kat anocBécswv (EBITDA) 10.424 (1.773)

KaBapé xpéoc / (mAedvaopa) 31ng AskepPpiou 31ng AskepPpiov
2023 2022

31ng AskepuBpiov 2023

MakponpoBeopa Savela 269.409 256.621

MOoKpOTPOOETEG UTIOXPEWOELG TIANPWTEEG TNV EMOLLEVN XPNON 15.744 23.209

Xpnuoatika Slabéoipa (6.162) (1.560)

Agopeupéveg KatabEoelg (3.611) 0

KaBapo xpéog / (mAsdvaopa) 275.380 278.270

NeplBwpro Miktou KépSoug 31ng Aekepppiov 31ng Aekepppiov
2023 2022

31n¢g AskepPpiov 2023

KUkAog epyactwv 16.312

Kootog nwAnoswv (5.785)

MukTo KépSog 10.527
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O beiktng «Aavelakeg YIOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwvy Katd To TEAOG TWV XPHOEWY
2023 kat 2022 €xel wq €ENG:

Mooad o XIA. € 31.12.2023 31.12.2022
MakpormpoBeopa Savela 269.409 256.621
MoaKpOTMPOOETHEG UTIOXPEWOTELG TIANPWTEEG TNV EMOUEVN XPNON 15.744 23.209
AQVELAKEG UTIOXPEWOCELG 285.153 279.830
JUvolo bilwv kedbaAaiwv 329 1.989
AOVELOKEG UTIOXPEWOELG 285.153 279.830
Yroxpewaoelg amno pwobwoelc (Makpomnpobeopo & Bpaxumpobeouo
HEPOG) 628 632
Mepik6 cUvolo 286.110 282.451
Xpnpotika dabeoipa 6.162 1.560
Asopevpévec katabéoelg 3.611 0
Mepik6 cUvolo 9.773 1.560
Z0volo AnacyoAoUpevwv Kepalaiwv 276.337 280.891
Aavelakég Yrioxpewoels / Z0volo AntacyoAloUevwy KepaAaiwv 103% 100%

Z. ZuvallayEg pe Zuvbedepéva Méepn

OL cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOOWNA KATA TNV évvola tou AAIM 24, éxouv
mpaypatonotnBet unod Toug cuvhnBEeLg OPOUG TNG AYOPAG. Ta TOOA TWV TIWANCEWV KOL lyopwV yLa TV XpHon
2023 kol Ta UTIOAOLTTA TWV ATIALTACEWVY Kal UTIOXPEWOEWV Tty 31/12/2023 yiwa tnv Etalpeia mou €xouv
npokUYPeL amd ouvalhayég pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 25 TwV OLKOVOULKWV
KATOLOTACEWV.

TuvalAayEg ue péAN Tou A3,
Agv vdiotavtal cuvalhay£g pe PEAN AY katd TV SLdpkela Tng xpnong 2023
H.181e¢ Metoxég ko Aownég mAnpodopieg

H etalpeia amnod tnv évapén tng €wg Kal onpepoa dev €xel mpoPel oe andktnon dlwv PeToxwv Kal Statnpet
éva.  umokataotnua otn B8éon OMAAIEZ, OMAAIEZ II,KOPAKOBPAXO:, KOPAKOBPAXOX I, MIAZA,
AEZAMENEZ, MPAPO, MOAIZEZA |, KAAAMAKI, KAAAMAKI II.

ABnva, 15/5/2024

Mo to AlolknTiko ZupBouAlo,

lewpylog Aypadlwtng

Mpdedpog Alolkntikou TupBouliou
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Q Grant Thornton

‘EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

Mpog Toug MeTdxoug TnG ETaipeiaog TEPNA ENEPIEIAKH OMAAIEZ MONOTMPOZQIMH AE

‘EkBeon EAéyyou e1Ti TwV OIKOVOouUIKWV KATOOTACEWV

M'vwun

‘Exoupe €AEéyEEl TIG OUVNUUEVEG OIKOVOMIKEG KataoTaoelg Tng etaipeiag TEPNA ENEPIEIAKH
OMAAIEZ MONOIMPOZQIMH AE (n Etaipeia), o1 otroie¢ amroreAouvral amd Tnv KaTtdoTaon
OIKOVOMIKAG B€ong TNG 31n¢g Aekepppiou 2023, TIg KATAOTAON OUVOAIKOU £I000AUATOG, HETARBOAWYV
1I0iWV KEPAAQiWVY KAl TAPEIAKWY POWV TNG XPHOoEws TTou £Ane TNV NUEPOUNVia auTr], KaBWS Kal TIG
ONMUEIWCEIC ETTI TWV OIKOVOMIKWY KATOOTACEWV TTou TTEPIAAUBAvOUV ouoIwdEIC TTANPOPOPIES
AOYIOTIKWV TTONITIKWV.

Katd Tn yvwun POg, oI OUVNUMPEVEG OIKOVOMIKEG KATaOTAOEIS TTapoucidlouv eUAoya, atmmd KAbe
ouoiwdn darmmown, Tnv oikovouik 8éon Tng TEPNA ENEPIEIAKH OMAAIEZ MONOTPOZQMH AE
katd Tnv 31n AekeuBpiou 2023, Tn XpNHOTOOIKOVOUIKH TNG ETTIOO0N KAl TIG TAPEIOKES TNG POEG YIA TN
XPAon Tou €Ange Tnv nuepounvia autr cupewva pe Ta AiedBvr MpdTtutma XpnuaToOIKOVOUIKAG
Ava@opdg, OTTWG auTd £xouv uloBeTnBei atrd TNV EupwTrdiki ‘Evwon.

Baon yvwung

Alevepynioape Tov EAeyx0 pag ocupgwva pe Ta AieBvi MpodTtutta EAéyxou (AME) émmwg autd £xouv
evowpaTwOei otnv EAANvIk) NopoBeoia. O1 eubuveg pag, oUpwva pPE T TTPOTUTTA QUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV €vOTNTA TNG €KBEONAG Pag “EuBUVEG €AEYKTH yIa TOV €AEYXO TWV
OIKOVOMIKWY KataoTdoewv”. EipaoTte avefdptnrol amd tnv Etaipeia, kaBdAn tn didpkeia Tou
dlopIopoU pag, ouuewva e Tov Kwdika AsovtoAoyiag yia ETrayyeAuarieg EAeykTéG TOU ZupBouliou
AleBvwyv TMpotummwyv Acgovtoloyiag EAeyktwv, Omwg autdg éxel evowpatwBei otnv EAANVIKNA
NouoBeaia kal TIG amaItioelg OeovIoAoyiag TTou OXETICOVTAl PE TOV EAEYXO TWV OIKOVOMIKWV
KataoTaoewyv otnv EANGSa Kal €xoupe eKTTANPWOEI TIG BEOVTOAOYIKEG HOG UTTOXPEWOEIG CUNPWVQ
ME TIG QTTQAITAOEIS TNG I0XUouoag vouoBeaiag kal Tou Trpoava@epduevou Kwdika Agovioloyiag.
MoTelouphe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUME OTTOKTHOEl €ival €TTAPKI Kal KATAGAANAG va

TTapéxouv BAon yia TN yvwun Yag.
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EuBuveg Tng 810iKkNONG E£TTi TWV OIKOVOUIKWYV KATOAOTACEWV

H dioiknan £xel Tnv €uBOVN yia TV KATAPTION KAl EUAOYN TTAPOUCIaoN TWV OIKOVOUIKWY KATAOTATEWV
olpoewva pe Ta AMXA 6TTwg autd éxouv uloBetnBei atmd Tnv Eupwtrdik ‘Evwon, 6TTwe Kal yia
EKEiVEG TIG OIKAIDEG eowTEPIKOU €AEyxou TTou n Oloiknon KaBopilel wg amapaiTnTeg, WOTE VA
KaBioTartal duvaTtr n KOTAPTION TWV OIKOVOMIKWY KATAOTACEWV ATTOAAAYHEVWY OTTO OUCIWAEG
OQAAQ, TTOU OPEIAETaI €iTE O€ ATTATN €iTE o€ AABOG.

Katd Tnv KaTtapTion TwV OIKOVOMIKWY KATaaTAcewy, n dioiknan eival utrelbuvn yia Tnv agloAdéynon Tng
IKavOTNTAG TNG ETaipeiag va ouveyioel Tn dpaoTnpIdTnNTd TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXE! TETOIN
TEPITITWOT, Ta B€parta TTou oxeTiCovTal Je TN ouvexi(ouevn dpacTnEIOTATA Kal T XPrion TG AOYIOTIKAG
apxns NG ouvexigopevns dpacTnpIdTNTAG, EKTOG KAl €AV N dIOIKNON €iTE TTPOTIBETAI VO PEUCTOTTOINCEI
TNV ETaipgia 4 va diakéwel Tn dpactnpidtnTd TNG 1 Ogv €xel AAAN PEaNICTIKA EVOAAOKTIKE €TTIAOYR ATTO
TO va TTPOREI O 'auTEC TIG EVEPYEIEG.

EuBuUveg eAeyKTN VIO TOV EAEYXO TWV OIKOVOMIKWY KOATAOTACEWYV

O1 o16X0I Pag gival va atrokTioouue eUAoyn S1IacPAAIGN yia TO KATA TTOCO Ol OIKOVOMIKES KATAOTACEIG,
OTO OUVOAO TOUG, gival atTaAAayuéVES aTTO OUCIWDEG CPAANQ, TTOU OPEIAETAI €iTE O ATTATN €iTE 0€ AGBOG
Kal va eKOWOooulE £KBean €AEYKTH, N OTTOIO TTEPIAAUPBAVEI TN YVWHUN HOg. H e0Aoyn diac@dAion ouvioTd
dlac@dAion uynAou emtrédou, aAAd Oev gival eyyunaon 0TI 0 €AeyX0G TTOU BIEVEPYEITAI CUPPWVA UE TA
AlE, 6Twg autd éxouv evowuatwBei otnv EAAnvIKA NopoBeoia, Ba evrotilel TTavTa £va OUGIWOES
OQAAua, étav autd UTTapxEl. ZQaApaTa duvaTal va TTPoKUWouv atrd atrdrn r atrd AdBog kal BewpouvTail
ouoiwdn étav, JeEPoVwHEVA 1 aBpoloTIKE, Ba pTTopouce eUAoya va avapéveral 0T Ba eTnpéadav TIG
OIKOVOMIKEG ATTOPACEIS TWV XPNOTWYV, TTou AapBdavovTal e BAon auTEG TIG OIKOVOUIKEG KATAOTAOEIG.

Q¢ kaBrkov Tou eAéyxou, oUpwva pe ta AMNE OmTwg autd £xouv evowpatwBei otnv EAANVIKNA
NopoBeoia, aokoUue eTTayyeEAPATIKN Kpion Kal dIaTNPOUNE £TTAYYEAUATIKO OKETITIKIOUO KB  OAn Tn
dldpkela Tou eAéyyou. ETriong:

e Evromifoupe kai aflohoyoupue TOUG KIVOUVOUG OUCIWOOUG OQAAUATOG OTIGC OIKOVOMIKEG
KOTOOTAOEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE 0 AABOG, OXEDIACOVTAG KAI DIEVEPYWVTAG EAEYKTIKEG
O1adIKOTIES TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl OTTOKTOUKE EAEYKTIKGA TEKUAPIA TTOU
gival eTTapkn Kai KATGAANAa yia va TTapéxouv Baon yia mn yvwun pag. O Kivouvog Jn eVvIoTTIOHOoU
oUCIWdOUG CPAAPATOG TTOU OPEIAETAI O ATTATN €ival UPNASTEPOG aTTd AUTOV TTOU OPEIAETAI O€
AGBoG, KaBWG n amdtn WPITopEl va  EUTTEPIEXEI CUUTTAIYVIQ, TTAQOTOYPA®Ia, EOKEUMEVEG
TTapaAciyelg, weudeic diaBeBaiwoelg i TTapdkauywn Twv SIKAIDWY ECWTEPIKOU EAEYXOU.

o Karavooupe TIG DIKANIOEG £OWTEPIKOU €AEyXOU TTOU OXETICOVTAl UE TOV €AEYXO, ME OKOTTIO TO
OXEDIAOPO EAEYKTIKWY OIAdIKOOIWY KATAANAWY yia TIG TTEPIOTACEIG, OAAG OXI ME OKOTTO Tn
dlIaTUTTWON YVWHNG ETTi TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIdWY £0WTEPIKOU EAEYXOU TNG
Etaipeiag.

e AloAoyoUpe TNV KATAAANAGTNTA TWV AOYIOTIKWY apXWV Kol HEBOdWY TTOU XPNOIKOTTOINONKaV Kal
TO €UAOYO TWV AOYIOTIKWYV EKTIMACEWY KOl TWV OXETIKWVY YVWOTOTTOINCEWY TTOU £yivav atrd Tn
dioiknon.
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ATTOQAIVOUAOTE yIa TNV KATAAANAGTNTA TNG XPerong ammo Tn dloiknon TnG AoyIOTIKAG apXhs TNG
OuVEXICONEVNG dPACTNPIOTNTAG KOl UE BACN TA EAEYKTIKA TEKUNPIO TTOU OTTOKTABNKAV yIa TO €AV
UTTApXEl ouoiwdng aBeBaldTNTa OXETIKA PE YEYOVOTA ] GUVBNKES TTOU UTTOPEI va UTTOdNAWvVOUV
ouo1wdn apepaIdTATA WG TTPOG TNV IKaveTNTa TNG ETaipeiag va cuvexioel Tn dpactnpidtnTd TNG.
Edv cuptrepdvoupe 6T ugicTaTtal ouciwdng aBeBaidTnTa, €iHacTe UTTOXPEWMEVOI OTNV £€KOEON
EAEYKTA va  ETTIOTAOOUYE TNV TIPOCOXN OTIGC OXETIKEG YVWOTOTIOINOEIG TWV  OIKOVOUIKWV
KATAOTAOEWV Il €AV QUTEG Ol YWWOTOTTOINCEIG €iVOl QVETTAPKEIG VO dIAQOPOTTOINCOUUE TN YVWHN
pMog. Ta ocuptrepdopatd pag Pacifovial 0€ €AEYKTIKA TEKUAPIO TTOU ATTOKTWVTAI MEXPI TNV
nUepounvia g €kBeong eAeykTh. QOTO00, HEAAOVTIKA YEYOVOTA ] CUVOAKEG EVOEXETAI VO £XOUV
wg¢ atrotéAeopa n Etaipeia va Tadoel va Asitoupyei wg auvexiCopevn dpaoTtnpioTnTa.
A¢lohoyoUpe Tn OUVOAIKR Trapouadiaon, Tn OOMUA KAl TO TTEPIEXOUEVO TWV  OIKOVOUIKWV
KATAOTAOEWY, OUUTTEPIAANPBAVONEVWV TWV YVWOTOTTOINCEWY, KABWG Kal TO KAaTé 11000 ol
OIKOVOWMIKEG KATOOTACEIG ATTEIKOVICOUV TIG UTTOKEIMEVEG TUVAAAQYEG Kl TA yeyovOTa e TPOTTO TTOU
ETTITUYXAVETAI N €UAOYN TTapouaiaaon.

MeTagU dAAwV BepdTwy, KolvoTToloUue oTn dloiknaor, To axedialOuevo €UpPOog Kal TO XPOovodIdypauua
Tou €AéyXou, KOBWG Kal ONUAVTIKA EUPAUATA TOU €AEYXOU, CUUTTEPIAAKPBAVOPEVWY  OTTOIWV
OnNUAvTIKWV EAAEIPEWYV OTIG DIKAIDEC ECWTEPIKOU EAEYXOU EVTOTTICOUME KATA TN OIAPKEIA TOU EAEYXOU

Mag.

‘EkOeon i AAAWV Nopikwyv Kol KavovioTIKwWV ATTaITACTEWYV

1)

AauBdavovtag uttéwn 6T n dloiknon €xel TNV euBUvn yia TNV KatapTion TG ‘ExkBeong Alaxeipiong
Tou AloiknTikoU ZuuBouAiou, Kat epapuoyr Twy diatdéewyv TNG TTapaypdeou 5 Tou dpbpou 2
(Mépog B) Tou N. 4336/2015, onueiwvouue OTI:

a) Katd 1n yvwun pag n ‘EkBeon Aiaxeipiong Tou AloiknTIKOU ZupBouliou €xel KatapTioBei
OUPQWVa WPE TIG I0XUOUCEG VOUIKES attaiTriioelg Tou GpBpou 150 Tou N. 4548/2018 kal 10
TTEPIEXOUEVO AUTHG QVTIOTOIXEI JE TIG OUVNUUEVEG OIKOVOMIKEG KATAOOTATEIG TNG XPHong TTou
¢€Ange Tnv 31.12.2023.

B) Me Baon Tn yvwon TTOU ATTOKTACOUE KATG TO €AeyxO Mag, yia Tnv etaipeia TEPNA
ENEPIEIAKH OMAAIEZ MONOTIPOZQIMH AE kai To TTepIBGAAOV TNG, BEV £XOUME EVTOTTIOEI
ouoiwdelg avakpiBeieg otnv ‘EkBeon Alaxeipiong Tou AloIKNTIKOU TG ZUBOUAIoU.
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2) 2Tn onueiwon 2.1 €T TWV OIKOVOMIKWY KATAOTACEWV YIiVETAI ava@opd OTO yeyovog OTI TO
oUvoho Twv 1I8iwv ke@ahaiwv TG Etaipeiag, kard tnv 31n AekeuPpiou 2023 éxel KaTaoTEi
KATWTEPO TOU nuiceog (1/2) Tou pPETOXIKOU TNG KEQOAQIOU KAl WG €K TOUTOU CUVTPEXOUV Ol
TTpoUTToB¢c€Ig TNG TTap. 4 Tou GpBpou 119 Tou N.4548/2018, Bdoel Tou otroiou To AIOIKNTIKO
2UMBOUAIO uTToXpEOUTAI VO CUYKOAEDEI TN YEVIKI) CUVEAEUCN TWV PETOXWYV UE BEUA TV AQWn Twv
KATAAANAWYV PETPWV.

Abnva, 15 Mdiou 2024
H OpkwTt6¢ EAeyKTAG AOYIOTHG

EAévn Z1epeoTTOUAOU
AM. Z.0.E.A. 42221

o GrantThornton

Opxwroi EAeykrég Z0pBoulol Emyeiprioewy
A. Kaeyaxn 58, 115 25 ABva
AM.ZOEA 127
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TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZQMH AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

lll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2023

(1 lavouapiov 2023-31 AskepBpiov 2023)

Topdwva pe ta Aebvi Mpotuna Xpnpatoowkovopkng Avagopadg (ANXA), wg xouv uloBeTnOel amnod tnv
Evpwnaiki Evwon

Ol ouvnupéveg Owovoikeg Kataotdoelg eykpibnkav amnod to Alotkntiko ZupupouAto tng TEPNA ENEPTEIAKH
OMAAIEZ MONOMPOZQMH AE tnv 15" Mdiou 2024 kat €xouv avaptnBel oto S1adiktuo oTNV NAEKTPOVLIKNA
SlevBuvon www.terna-energy.com, 6mou Kal 8a mapapeivouv otn S1dBeon Tou enevduTiKoL Kowvou.
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TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZQMH AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2023

ENEPIHTIKO

Mn kukAodopolv evepyntiko

Acwpata maylo oTolyeia

Evowpata rayla otolxeia

AlkolwpLOTO XPONG TIEPLOUCLOKWVY OTOLXELWV
AvaBarropeves DopoAoyLIKEG ATTOLTH OELG
2UvoAo pn KukAogopoUvTog EvEPyNTLKOU

KukAodopouv evepynTtiko

EUMOPLKEC OTMALTAOELG

ATOLTAOELG Ao CUUPAOELG UE TTEAATEC
MpokataBoAEéG KOl AOLTEG QAT OELG
ATOTAOELG Ao Tapdywya

Xpnuatikd Stabgotpa

Z0volo kukAodopoUVTOG EVEPYNTLKOU

2YNOAO ENEPIHTIKOY
I1AIA KEQAAAIA KAI YNOXPEQZEIZ
1810 kepahara anoSLEOPEVO 6TOUG LETOXOUG TNG LNTPLKNG

MEeToxLKO KeEDAAaLO

Awadopd uTép TO GpTLO

AmoBepatikd

YrioAouno KepSwv €1G VEO

20volo Wiwv kedpalaiwv
MaKponpOBeCUEG UTIOXPEWOTELG
MakpormpoBeopa avela

YMOXPEWOELG Ao ULoBWOELG
YroxpewoeLg and mapaywya

Nounég mpoPAEYeLg

ZUVOAO HOKPOTIPOOECUWV UTTOXPEWCEWV

BpaxunpOOEoLEG UTIOXPEWOELG
MpounBeutég

MOaKpOTPOBETHEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPNoN

Yrnoxpewoelg and PLobwoelg

YrnoxpewoeLg and mapaywya

YTOXPEWOELG ANO CUUPAOCELG LE TTEAATES

AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
Db6pog eL008AUATOG TTANPWTEDG

20volo BpaxunpOOECcUWV UTIOXPEWOEWV

2UVOAO UNOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

10

14
11

18
18
19

12
13
14
15

16
12
13
14
10
17

31122023

504
282.233
577
1.561

284.875

21.709
3.176
9.705

0
6.162
40.752

325.627

4.011

6.268
(4.243)
(5.707)

329

269.409
608
4.501
987
275.505

29.055
15.744
20
1.064
1.806
1.541
563
49.793

325.298

325.627

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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31.12.2022

156
315.737
595
1.393

__ 317881

0

0
19.065
1.743
1.560
22.368

340.249

4.011

6.268
(1.113)
(7.178)

1.988

256.621
614
3.170

0
260.405

53.156
23.209
18

0

7
1.466
0
77.856

338261

340.249



TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZQMH AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2023

Inpueiwon
ZuVEXL{OUEVEG SpAOTNPLOTNTEG
KUkAoG epyactwv 21
Kéotog mwAnoswv 22
MuwKTo KEpSOG
‘E€oda Sloiknong kat dtabeong 22
Nountd €0o60/(£€06a) 23
AnoteAéopata eKUETAANEUONG
XpNUATOOLKOVOULKA £008a 24
XpnuotootkovouLka €€oda 24
Képdn/(Inuieg) mpo dpopou elcodpartog
Dopog eL0odNUATOG 20

KaBapd képSn/(Inuieg) xpriong

Nound cuvoALKd eLocodhpLata
ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETOLYEVECTEPA OTA

AvtiotaBuion KvdUvou TaUELOKWY POWV
Dbpog eLl00dNATOG TTOU avaAoyel

2Z0VOAO OTOLXELWV TTOVU OVOKATOTACCOVTOL LETAYEVECTEPA OTA
anoteAéopara

Nounég ouVOALKEG {nuieg xprong (neta anod ¢opoug)

JUYKEVTPWTLKEG OUVOALKEG Tnieg Xprong

01.01 - 01.01 -
31.12.2023 31.12.2022
16.312 0
(5.785) 0
10.527 0
(3.252) (1.801)
2 (1)
7.277 (1.802)
0 1
(4.526) (54)
2.751 (1.855)
(1.281) 412
1.470 (1.443)
(4.013) (1.427)
883 314
(3.130) (1.113)
(3.130) (1.113)
(1.660) (2.556)

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZQMH AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2023

TOUELOKEG POEG OO AELTOUPYLKEG SpALOTNPLOTNTEG
Képdn/(lnuisg) mpo dpopou sLcodfpartog

AvampooapuUoyES yLa TNV CUU@WVIX TwV KaBapwv powv aro
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBE0ELC ACWHUATWY, EVOWHOTWY TOYiwv oToleiwy Kal
SIKALWUOTOG XPriONG TIEPLOUCLAKWY OTOLXELWV
Tokol kat cuvadn écoda

TOKOL KoL Aot XPNLATOOLKOVORLKA £€06a
Nertoupyko képdog/(Inpisg) mpo petafoAwv touv kedpalaiov

(AU§non)/Meiwon os:
EUMOpPLKEG amMALTAOELG atd CUUPACELG UE TTEAATEC
MNpokataBolég kot Aowmég BpaxumpdOeopeg amaltioeLg

Augnon/(Meiwon) os:
MpPouNBEUTEG KAl UTTOXPEWOELG ATIO CUUPBACELG e TTEAATEG
Aedouleupéveg Kal AoumEG BpaxumpOOeoLEG UTIOXPEWOELG

MAnpwpécg pdpou eloodnpatog
KoBapég Tapelokeg ELopoEg/(eKpOEG) amd AELTOUPYLKEG

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES

AYOpEG EVOWUOTWY KAL ACWHATWY TaylwV OToLXElWV

Tokol kat cuvadn £écoda slompayBévia

KaBap£g TapELOaKEG EKPOEG OO EMEVOUTIKEG SPAOTNPLOTNTEG

TOUELOKEG POEG OO XPNHOTOOLKOVOULKEG SpaoTNPLOTNTES
Elompdgelc yla pakpomnpobeopa Saveia

MANPWUEG YL pakpompoBeopa Saveta

MANPWHEG YLt UTIOXPEWOELG ATO ULOOWOELS

Tokol NMAnpwBEvteg

KaBapég Tapelakeg (EKPOEC)/ELOPOEG OO XPNHOTOOLKOVOULKEG

KaBaph avgnon/(pneiwon) xpnuatikwv Stabsoipwv
Xpnpatikd Stabgoia otnv apxr te xpriong
Xpnuatikd Stabéoia oto Té€Aog TG XpHong

01.01 - 01.01 -

Inueiwon 31.12.2023 31.12.2022
2.751 (1.855)
5,6,7 3.147 29
24 0 (1)
24 4.526 54
10.424 (1.773)
(6.264) 0
9.360 340
8.639 2.136
77 (1.007)
(3) 0
22.233 (304)
5,7 (5.887) (174.191)
0 1
(5.887) (174.190)
35.345 373.871
(31.391) (205.000)
13 (45) (41)
(15.653) (5.183)
(11.744) 163.647
4.602 (10.847)
11 1.560 12.407
11 6.162 1.560

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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TEPNA ENEPTEIAKH OMAAIEZ MONOMPOZQIMH AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2023
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQANAIQN XPHZHZ 2022

MeTtoxLKO

Awadopd untép

YntoAouno

1n lavouapiov 2022

KaBapég {nuieg nepldédou
NAoutd cuvoAKa elcodnpata

Avtiotddpion KwdUvou TOUELOKWY POWV

Nownég ouvoAkEG Inieg mepLddou (petd anod ¢popoug)

ZUYKEVTPWTLKEG OUVOALKEG {npieg mepLoSou

31ng AskepPBpiov 2022

KATAZTAZH METABOAQN IAIQN KEQANAIQN XPHZHZ 2023

1n lavovapiov 2023

KaBapa képbn meplddou
Nound cuvoAikd eLcoSHpata
AvTLoTABULON KLYSUVOU TAUELAKWY POWV

Nouwntég ouvoAkEG Inieg mepLlddou (petd anod ¢popoug)

ZUYKEVTPWTLKEG CUVOALKEG {nuieg mepLdSou

31ng AskepPBpiov 2023

KepAAawo TO GPTLO AnoBeparika KEPSWV £ VEO Zovodo
4.011 6.268 0 (5.735) 4.545
0 0 0 (1.443) (1.443)
0 0 (1.113) 0 (1.113)
0 0 (1.113) 0 (1.113)
0 0 (1.113) (1.443) (2.556)
4.011 6.268 (1.113) (7.177) 1.988
MEI’?XLKO Atadno!)a umép AnoBepoTikd Yrt?homo ' sovoho
KkepaAato TO aptLo KEPOWV £1¢ VEO
4.011 6.268 (1.113) (7.177) 1.988
0 0 0 1.470 1.470
0 0 (3.130) 0 (3.130)
0 0 (3.130) 0 (3.130)
0 0 (3.130) 1.470 (1.660)
4.011 6.268 (4.243) (5.707) 328

Ot OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZQMH AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEEHITHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPIA

H «TEPNA ENEPFEIAKH OMAAIEZ MAE.» 1&6pUBnke to £10¢ 2008 £xel Slapkela 50 €tn kal e6peleL otnv
A.Meooyeiwv 85 ABriva. O aplBuog untpwou NEMH eivatr Ap. FTEMH: 121589201000. Mg tnv ur’ aplBuo
2144838/3.6.2020 katayxwpnon tou TEMH anodaciotnke n petovopaocia tng etatpeiog ano «R.F. OMAAIEX
MONOMPO:QMH ANQNYMOS ENEPTEIAKH ETAIPIA» oTnv onuepwr tne enwvupia «TEPNA ENEPTEIAKH
OMAAIEZ M.A.E.». IKOTIOG TNG eTALpElaG lval N LEAETN, KATAOKEU, XphHatodotnaon, avamntuén, Asitoupyla
KOl EUITOPLKN EKUETAAEUON HOVASWY TAPAYWYNG NAEKTPLIKAG EVEPYELAG LECW TNG XPONG AVOVEWOLUWY
TINYWV €VEPYELAG (OOALKH, NALOKE, YEWBEPULKN Kal USPOAUALKN €VEPYELD, EVEPYELD KUMATWY TAALPPOIKN
evépyela, Blopala, Bloaépla), uPPLOIKWY povadwyv TIapaywyns NAEKTPLKAG evépyelag Kabwg Kal kabe
ouvaodr He Tov OKOTO aUTd SpacTnPLOTNTA KABWGE KOL N CUMUETOXN OE EMLXELPNOELG TIOU EMLSLWKOUV TOV
QUTO N mopepudep OKOTO.

Ot ouvnuuéveg Olkovoplkeg Kataotaoslg tg 31ng AskepBpiov 2023 eykpiBnkav amd to ALOLKNTIKO
JupBoUALo TNV 15/5/2024 Kol UTIOKELVTOL OTNV OPLOTIKH £YKPLon TNG FEVIKAC ZUVEAEUGONG TWV PETOXWVY, Elval
O¢e 8L00€01eg 0TO £MEVOUTIKO KOO ota ypadeia tng Etalpeiag (066¢ A. Meooyeiwv 85) kal tnv LotooeAida
¢ Etalpeiag oto Stadiktuo.

Ol ouvnupéveg OkovouLKEG Kataotdoelg tng Etalpelag evomololvral e tn LEBodo tng oAk g evomoinong
oTLG evomolnpéveg Owkovoplkég Kataotaoelg tng TEPNA ENEPTEIAKH ABETE, n omola gival eykateotnueévn
otnv EANGSa kot tg omolag to mooootd cuppetoxic otnv Etatpeia tnv 31/12/2023 avépyetatl os 100%
(31/12/2022: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Napouocioong TwV OLKOVOLLKWY KATOLOTACEWV

Ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpeiag tng 31ng Askeppplouv 2023 mou KaAUMTOUV ThY
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2023 sival cUpdwveg pe Ta Aebvn
Mpotuna Xpnuatoolkovoulking Avadopdg (ANXA) ou €xouv ekdoBel and tnv Emttponn AleBvwv AoyLoTikwy
Mpotunwv (IASB), KaBwg kol Twv Alepunvelwv Toug mou £xouv £kboBel amod tnv Emtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2023. H
Etalpia edapudlel 6Aa ta Alebvry Aoylotika Mpotuma (AAN), ta AeBvr) Mpotuma XpnUOTOOLKOVOULKAG
Avadopdg (ANXA) kal TG Atepunveieg Toug mou £xouv edappoyn oTLg epyacieg TNG. Ol OXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napouotalopeveg neplddouc.

Zuvéxion Spaoctnplotnrog

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpia pmopel va cuvexioel Tn §paotnpLotnTd tng oto eyyug pEAAov. H Sloiknon
¢ Etatplog ektipd ot n Etatpeia Stabétel emapkeilc mopoug mou StachaAilouv TNV ORaAr CUVEXLON TNC
Aewtoupylog ™G w¢ “Buwotpn Owkovoutkn Movada” (Going Concern) oto mpoPAEPLuo pHéANOV.

H anodaon tng Aloiknong va XpNOLUOTIOLOEL TNV apXn TNG CUVEXLONG TNG ETLXELPNUATIKAG SpaoTnplotntag
elval BacLopévn OTLG EKTLUNOELS TTOU CUVOEOVTAL HE TIG TILBAVEC EMMTTWOELG ATIO TNV MOAEULKA cUpPAEn ou
paivetal téco otnv eupuTepn Tieploxn tng Oukpaviag 6o kot otnv Méon AvatoAn.
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TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZQMH AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Kata tnv 31 AskepBpiov 2023 to oUvoAo Twv 16iwv Kedpalaiwv tng ETalpeiag £XEL KATACTEL KATWTEPO OO
TO MLOO Tou Kedalaiou Kol cuvtpéxouv oL tpolnobeosls epapuoyng tou apbpou 119 tou N.4548/2018. H
Etalpela £xel oOAOKANPWOEL TNV EMEVEUCH TNG KATA TNV TPEXOUCA XPHON, KoL AVALEVETOL T EMOUEVA €T va
ONMLOUPYNOEL ONUOVTLKEG POEG TIOU 08NYNOOUV OTOV VA EEMEPAOCEL TOV OVWIEPW TIEPLOPLOMO. Z€ KAOe
nepintwon n mpoBeaon tng Aloiknong eivat va emavefetdoel eni cuvolou To B€pa Kat av xpelaotel va poPel
OTLG KATAAANAEC eVEPYELEC. Lol TO AOYO QUTO OTNV TAKTIKNA FEVIKA ZUVEAEUGON TWV HETOXWV TToU Ba AdBeL ywpa
TOUG emOpevoug pnveg Ba oulntnBolv TMPOTACEL YUE OKOTO TN ANYN HETPWY UE AMWTIEPO OKOTO TN
OUHMOPpPWON LLE TIG KAVOVLIOTLKEC Slatatelg Tou N. 4548/2018.

H Alwoiknon &gdouévng Tng cuppetoxng tng Etalpeiag otov Oplo Tépva Evepyelakn) €XeL eKTILAOEL OTL SV
umapxel ouolwdng afefatdtnta w¢ MPOg TN ouvéxlon tng Spaoctnplotntag tng Etalpeiag mapd to
avaypapOUEVO apvnNTIKO KePAAaLo Kivnong To omolo amoTeAel GUYKUPLOKO YEYOVOC TTou Sev emnpedleL Tthv
opoAn Aettoupyia tNG Etalpeiag, uAomolwvtag €Tol TO MAQIOLO KOATAPTIONG TWV XPNUATOOLKOVOULIKWY
KOTQOTACEWVY yla Th Xpron movu €Anée tnv 31/12/2023.

2.2 Bdon empétpnong

Ol GUVNUHEVEC OLKOVOULKEG KATOOTAOELC TNG 31Nn¢ AekepPplou 2023, €xouv cuvtayBel BAoel TNC apXrg Tou
LOTOPLKOU KOOTOUC, EKTOC OO TA MOPAYWYA XPNUATOTILOTWTLKA HECA TA OTlola ETILUETPWVTAL OTNV €UAoyn
afla TNV uTtoXPEWGT EVOEXOUEVOU AVTOAAAYHLOTOG.

23 Nouopa napouvasiaong

To voulopa mapouciaong sival o Eupw (vopwopa tng xwpog tng £€6pag tng Etalpiag) kal 0Aa ta mood
napouaotalovral o XIA\Ladeg Eupw, ekt eav avadépetal SLadopeTIKA.

2.4 ZuykplootnTa
Ta CUYKPLTIKA HeyEDN Twv OlKkovopkwy Kataotdoewy 6ev éxouv petaPAnOet.
2.5 Xpion eKTLUACEWVY

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel T xpron eKTIUACEWY KoL TNV Aoknon
Kplong katd tnv edoppoyr Twv AoYLOTIKWY apxwv Tng Etalpeiag. Kpiloelg, mapadoxEg Kol eKTILACELG TNC
Aloiknong emnpedlouv TO TOCO OTO OMOIO0 QMOTILWVIAL OPLOMEVA OTOLXELD TOU EvepynTkoU Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpileTol Katd tn SLApKELO TG XPNong yla oplopéva £coda Kat £€0ba,
KOBWE KoL TLG TTOPOUGCLALOUEVEG EKTLUNOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL tapaSoxEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TTAPAYOVTEG, CUUTEPAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPAcn MEANOVIIKWY YEYOVOTWV TIOU
Bewpouvtal AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUNOELS KOL OL TIOPASOXEC AUTEG apopouv
OTO MEANOV KOl WG CUVETIELD, TOL TIPAYUATIKA amoteAéopata eival mBavo va diadopomololvtal amnd Toug
AOYLOTIKOUC UTTOAOYLOUOUC.

2.6 Néa Mpotuna, Aleppnveieg ko tpomonouoslg Mpotunwv

OL AoyLOTIKEG 0pXEC TTOU £DAPUOCTNKOV YLO TNV TIPOETOLLOAOLO TWV OLKOVOLLKWY KOTOLOTACEWV €ival oL iSleg
LE QUTEC TTOU akoAouBrnBnkav oTnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia tn xprion mou
€Ange tnv 31 AekepPpiouv 2022, ektO¢ omd TNV ULOOETNON TWV TPOTIOMOLACEWY OPLOUEVWY TIPOTUTIWY, N
edapuoyn TWV OMoiwv €ylVe UTIOXPEWTLKN otnv Eupwmaiki Evwon yla Ti¢ XpAoeLg mou Egkvolv tnv 1n
lavouapiou 2023 (PA. Inuewwoelg 2.6.1 kat 2.6.2).
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2.6.1 Néa Npotuna, Aleppnveieg, avaBewpPnoEeLg Ko TPOTIONOLNOELS UPLOTANEVWY MpoTUnwV Ta onoia
€Xouv te0el o€ LOXU Ko £Xouv ULOOETNOEL amo tnv Evpwnaikiy Evwon

Ta akohouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioelg Npotiunwv éxouv ekdoBel amd o upPouALo
AeBvwv Noylotikwy Mpotumwy (IASB), £xouv uloBeTnBei amod tnv Eupwnaikn Evwaon Kal n ebpappoyr Toug
elvat umoxpewtikn ano tnv 1/1/2023 ) petayeveéotepa.

Tpononowujoelg oto AAN 1 «Mapouociacn twv Owkovopkwv Kataotdoswv» (edpapudletal yia €TioLeg
nepLdSoug tou EeKvouv TRV | Hetd tnv 01/01/2023)

Tov OeBpoudplo tou 2021, to IASB TpoéPn otnv €K60CON TPOTIOTIOLNCEWY TIEPLOPLOEVOU OKOTIOU TIOU
adpopoUuV OTLC YVWOTOMOLOELG TWV AOYLOTIKWY TIOALTIKWYV. ZKOTIOG TWV TPOTIOMOLCEWV €lval va BeATlwoouv
TI( YVWOTOMOLAOEL TWV AOYLOTIKWVY TIOALTIKWY WOTE Vo TIAPEXOUV TILO XPHOLUN TAnpodopncn oToug
enMevOUTEC Kal og Aoutoucg xpnoteg twv Okovoulkwv Kotaotdoswv. Mo ouykekplpéva, pe Bach TiG
TPOTIOTIOLNOELG OMALTELTOL N YVWOTOMOLNON GNUAVTIKWY TANPODOPLWY CXETIKWY LLE TLG AOYLOTIKEC TIOALTLKEG,
avTi TNG YVWOTOTOINoNG TWV CNUAVTLIKWY AOYLOTIKWY TIOALTIKWY. Ol TPOMOTMOLA0ELS €X0oUV £midpacn OTLG
Owkovouikég Kataotdoelg. Ta avwtépw £xouv uloBetnBel amod tnv Eupwraikr Evwon Ue nuepounvia
£vapéng oxvog tnv 01/01/2023.

Tpomnonowjosig oto AAN 8 «Aoylotikeg MoAtikég, AANayEG OTLG AOYLOTIKEG EKTLUROELG Kat AdOn: Oplopdg
TwWV AoyloTikwv EktipRoewv» (epapuoletor yla €TrOLEG TTEPLOSOUC TOU EEKWVOUV TNV 1 META ThV
01/01/2023)

Tov QeBpoudplo tou 2021, to IASB 1po£Pn otnv £KS0CHN TPOTIOTIOLCEWVY TIEPLOPLOKEVOU OKOTIOU OL OTTOLES
anocadnvifouv t Sladopd petafld aAAayng AoYLOTIKNAG ekTipnong Kal oAAayrng AOYLOTIKAG TOALTIKAG. H
S1akpLon auth gival onuavtikn, kKabwg n aAhayn AOYLOTIKAG eKTiNONC edapuoleTal xwplc avadpopkn oy
KOlL LOVO YLOt LEAAOVTIKEG GUVAAAQYEG KOl AAAQL LEAAOVTLKA YEYOVOTQ, €V OVTLOETEL PE TNV OAAQYT) AOYLOTLKAG
TIOALTLIKAG IOV €XEL avadpouLkn LoXU Kal edapuoletol os cUVOAAAYEC Kal GAAQ yeyovoTa Tou tapeABovToc.
OL tpomonolnoelg dev €xouv emidpacn ot €TALPIKEG OLKOVOULKEG Kataotdoesls. Ta avwtépw €XOuV
uloBetnOsei amo tnv Eupwnaikr Evwon pe nuepounvia évapéng oxvog tnv 01/01/2023.

Tpononoujoelg oto AAM 12 «Pdopot Elcodrpartog: Avafariopevos DOpog oXeTI{OUEVOS [LE ATTALTAOELG KOl
YNOXPEWOCELG TOU TTPOKUMTOUV amnod pia Mepovwpévn Zuvallayr» (epapproletal yia €THOLEG MTEPLOSOUG
1iou §ekwvouv TNV A petda tyv 01/01/2023)

Tov Mauo tou 2021, to IASB tpo€fn otnv €kdoon oToXeUUEVWV TpoTtonoloewy oto AAM 12 mpokelévou va
TPOooSLOpIoEL TWG OL OLKOVOULKEG ovtotnteg Bo Tpémel va xelpilovtal tov avapaArlopsvo ¢opo mou
TPOKUTITEL OItd CUVAAAOYEC OTIWG OL ULOBWOELG KAl Ol UTIOXPEWOELS amOoSECUEUONG — CUVAAAQYEG YLa TLG
OToleC OL OLKOVOUIKEG OVIOTNTEG avayvwpllouv tautoxpova Hia amaitnon kat pio umoxpéwon. e
OUYKEKPLUEVEG TIEPUTTWOELG, OL OLKOVOULKEG OVTOTNTEC anmaAAdooovTal ormd TNV avoyvwplon ovaBallopevou
dbpou oTav avayvwpillouv amaLtioELg 1) UTIOXPEWOELS Yo TpwTtn dopd. OL Tpomonoloslg anocadnvilouv
OTL N &v AOyw amaAlayn dev €xel epapuoyr Kal Ol OLKOVOULKEG OVTOTNTEG amatteital va avayvwpilouv
avaBalopevo ¢opo otic ocuvallayég autéc. OL tpomormolioelc Sev €xouv emibpacn OTIG ETOUPLKEG
OwkovoulkéG Kataotaoels. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaikr Evwon Ue nuepounvia
£vapéng oxvog tnv 01/01/2023.

Tpomonotjoelg oto AAM 1 «Tafvopnon YMOXPEWoswv w¢ BpaxumpdBeopeg 1 MakponpoOsopueg»
(epappodleton yia eTioLeg MEPLOSOUG TTOU EKLVOUV TNV 1) MeTA TV 01/01/2024)

23
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Tov lavouaplo tou 2020, to IASB mpoéPn otnv £€kdoaon tpomonolioewv oto AAM 1 mou ennpealouv TIg
QITALTACELG VLA TNV TTAPOUCLACH TWV UTIOXPEWOCEWV. ZUYKEKPLUEVA, OL TPOTOTOLOELS anooadnvilouv éva
Qo To KPLTAPLO TAELVOLNONG LOG UTIOXPEWGCN G WG LOKPOTIPOBETHN, TNV amaitnon yla pia ovrotnta va £xeL
1o Sikalwpa va avaBalel Tov SLOKAVOVIOUO TNG UTIOXPEWONG YLOL TOUAAQXLOTOV 12 HAVEG PETA TNV tepiodo
avadpopdc. OLTPOMOMNOoLNoELg MepAapBdavouV: a) arnocadrvion OTLTo SIKalwpa piag ovidotntag yia avafoln
Tou Slakavoviopol Ba mpénel va udlotatol Katd tnv nuepounvia avadopdg, B) amocadnvion OTL n
TafLvOUNON TNG UTIOXPEWONG eV eMNPEATETAL OO TIE IPOBETELS ) TPOOSOKIEG TN SLOIKNONG OXETIKA LLE TV
efaoknon tTou Sikalwpato¢ avaBoAng tou Slakavoviopou, y) eme€nyolv MW oL ouvOnkeg davelopol
ennpedlouv tnv Tafvopnon, kat 8) anocadnvion TWV ATALTCEWVY OXETIKA LE TNV TAELVONON UTIOXPEWOEWV
piog ovTtoTNTOG TTOU MPOKELTOL VAL 1] EVOEXOUEVWG VA SLOKAVOVIOEL HEOW €KS0ONC LELWV CUPUETOXLKWY TITAWV.
ErutA£ov, tov louAto Tou 2020, to IASB mpo€fn otnv ékdoon piag Tpomomnoinong yla tThv avaBoAn katda éva
£10G TNG NUEpopnviag évapéng Loxvog tng apxLlkweg ekdobeloag Tpomomnoinong oto AAM 1, wg amotéAeoua
™G e€amiwong tng mavdnuiag touv Covid-19. Qotooo, tov OktwppLo tou 2022, to IASB e€€dwoe pia emumAéov
TPOTOTOLNOoN ToU OTOXeVEL oTn BeATiwon tng MANPodOPNONG TIOU TIAPEXOUV OL ETALPELEG OXETIKA HE TIC
pokpomnpoBeoueg davelakeg Seopevoelg. To AAM 1 amottel amd pia etotpeio va Taglvopel To SAVELD WG
LOKPOTIPOBEGO LOVO €AV N €TALPELD Umopel va amodUyEeL ToV SLaKavoviopo tou Saveiou evtog 12 pnvwv
LETA TNV Nuepopnvia avadopdc. Qotocoo, n wavotnta piog etalpeiag va to mpael e€aptatal cuxva amod tn
ouppopdwon He Tig deopevoelg Tou. OL Tpomomnotioslg oto AAM 1 mpoodlopilouv OTL oL SecpeVOEL TTOU
TPETIEL VO TNPOUVTOL UETA TNV nUepopunvia avadopdg dev emnpedlovv tnv taflvounon tou daveiou wg
BpaxumpdBeopou 1 HOKPOTPOBECSUOU KATA TNV Nuepopnvia avadopdg. AvtiBeta, oL TPOTMOMOLOELS TOU
TIPOTUTIOU QTTALTOUV OO Ui ETOLPELD VO YVWOTOTOLEL MANPOPOPLEC OXETIKA UE QUTEG TIC SECUEVTELG OTLG
ONUELWOELG TWV OLKOVOULKWY KATaoTAdoewv. Ot Tpomorolroslc epapuolovrol yla £TroLeg MepLOSoug mou
Eekvolv TNV N petd tnv 1n lavouapiov 2024, pe tnv mpowpn VLoBETNoN Toug va eritpenetal. H Etalpeia 6a
€€ETAOEL TNV EMUMTTWON OAWV TWV TTAPATAVW 0TI OIKOVOULKEG TOU KaTtaoTtaoeslg, av Kot Sgv OVOUEVETAL VO
£€xouv Kapia. Ta avwtépw £xouv uloBeTnBel amd tnv Eupwnaikn Evwon pe nuepopnvia évapéng Loxvog tnv
01/01/2024.

2.6.2 Néa Npotuna, Alepunveieg, avaBewpnoELg KAl TPOTONOLNOELG UdLoTANEVWY MpoTUnwy Ta onoia
Sev £xouv te0si o€ oYU R 6ev €Xouv eykplOei amnd thv Eupwnaikr Evwon péxpLtnv 31/12/2023

Ta akdhouBa véa Mpdtumoa, Alepunveieg kot Tpomomnotioslg Npotumwy éxouv ekdoBel amd o JupBolALo
AteBvwv Noylotikwy Mpotunwy (IASB), aAAG eite dev €xouv akoun tebel og LoxL eite dev €xouv uLoBeTNBEL
amnd tnv Eupwnaikr Evwon.

Tpomnonowjoelg oto AAMN 7 «Katdotaon ToOpELaKWY powv» Kot oto AMXA 7 «Xpnuotoolkovoulka Méoa:
M'vwotonoujoelg»: Pubuiosig Xpnuatodotnong NpounBeutn (epapudletat yia eTAOLEG MEPLOSOUG TIOU
€ekwvoUv tnv | petda tv 01/01/2024)

Tov Mauto tou 2023, to AleBvég ZupBouAio Aoyiotikwv Mpotunwv (IASB) e€€dwae tpomonotioelg (“Supplier
Finance Arrangements”), oL onoieg tpomomnoinoav to AAMN 7 «Katdotaon Tapslakwyv Powvy Kot to ANXA 7
«XpNUATOOLKOVOULKA pEca: Tlvwotomowoelgy. To IASB efébwoe TIg PuBuicelg Xpnupatodotnong
MpopunBeuTr) AMALTWVTAG QO LA OLKOVOLKI) OVTOTNTA VOl TIAPEXEL EMUMTPOCOETEG YVWOTOMOLOELG OXETIKA
LE TIG puBpuioelg xpnuatodotnong mpopndeuth. OL TPOTOMOLOELG OMALTOUV ETIUTAEOV YVWOTOMOLAOELG TIOU
CUMITANPWVOUV TLG UTIAPXOUOEC YVWOTOMOLAOELS ota U0 autd rpotura. Ot ev AOyw YVWOTOMOLOELG £XOUV
WG OKOTIO va BonBroouv Toug XPrOTEG TWV OLKOVOLLKWY KOTOOTACEWYV a) Vo afLoAOYr)GOUV TOV TPOTIO TIOU
oL puBuioelc xpnuatodotnong mpopunOeutr) emnpedlouV TG UTIOXPEWOELG KOL TIC TOUELOKEC POEC HLOG
OLKOVOULKAG ovTdTNTaC, KoL B) va Kotavonoouy Tny enidpacn twv pubuicswv xpnuatodotnong npopnOeutn
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OTOUG KLVSUVOUG PEVOTOTNTAC KAl TWE Ba UmopoUoe va EMNPEACTEL N OLKOVOULKA OVIOTNTO £QV TA €V AOYW
XPNUOTOOWKOVOULKA epyaleia Sev elval mAéov Sltabaotpa. Ot tpomnormnolnoelg oto IAS 7 kat to IFRS 7 loxUouv
yla tn Aoylotikr mepiodo amd tnv A Hetd tnv 1n lavovapiou 2024. Ta avwtépw Sev €xouv uloBeTnOel amo
v Evpwnaikn Evwon.

Tpomnonowjoel oto AAM 21 «OuL emSPACEL METABOAWV TWV TIMWV ocuvaAldaypatog»: EAAeupn
AvtaAhaipotntag (epoappoletal yia THOLEG MEPLOSOUG IOV EKLVOUV TNV 1] META TV 01/01/2025)

Tov AUyoucoto tou 2023, to AleBveg SupBoUAlo Aoylotikwy MNpotumwv (IASB) e€£6woe TPOTIOMOLNOELG OTO
AAN 21 «OLeMISPACELG LETABOAWY TWV TLLWV CUVAAAAQYLATOGCY LIE TLC OTIOLEC ATTAULTELTAL OO TLG OLKOVOLLKEG
OVTOTNTEG VO TIOPEXOUV TILO XPNOLUEG TANPODOPLEG OTLG OLKOVOULKEG TOUG KATOOTACELG OTAV VO VOULOUO
6ev pmopel va avtalayxBel oe £va aAlo voplopa. Ot Tpomomnolnoelg mepltAapBAvouy TV eloaywyn Tou
opLopol NG avtaAAafLUOTNTAG EVOC Voulopatog, kabBwg kat t Stadlkacio pe TNV omolo N OLKOVOULKNA
ovtotnta Ba mpémnel va aflohoyel autrv TNV aviaAlafluotnta. Emumpoobeta, oL TPOTOTOLCELG TIAPEXOUY
KaBobnynon avoadoplkd Pe TO TWE TPEMEL N OLKOVOULKA OVTOTNTA va UTIOAOYIlEL TNV CUVOAAQYLOTLKN
Lootipia (spot rate) otig mMepUMTWOELS OTOU TO VOULopA Sev gival avtaAdéipo kot anattolv nmpdobeteg
YVWOTOTIOLOEL OE TIEPUTTWOELG OTOU HLO. OLKOVOULKE OVIOTNTA €XEL UTTOAOYIOEL pla GUVAAAQYUOTLKN
Lootipia Adyw EAewpnc avtarafipotntog. OLtpomnomnotioetg oto AAM 21 .oxUouv yLa Th AoyLoTLkn Ttiepiodo
amo v N HeTa tnv 1n lavouapiou 2025. Ta avwtépw dev €xouv uLoBeTNBEel oo tnv Eupwnaikn Evwon.

H Etatpeia Ba e€etdoel TNy enintwon OAwv Twv mapandavw ot OIKoVoULKEG Tne Kataotaoelc.
3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuna Xpnuatoolkovoukng Avadopag
(ANXA) amottel amd tn Aloiknon Tov oXNUATIOUO KPLoEWY, EKTLUNCEWV KoL UTIOBECEWV oL oToleC emnpealouv
TO OTOLXELOl TOU EVEPYNTLKOU KL TIG UTIOXPEWOELG, TIG YVWOTOTIOLOELC TWV EVOEXOUEVWV OMALTICEWY KOl
UTIOXPEWOEWV KOOWCE Kol Ta €008a Kal €€08a KATA TLG TAPOUCLOLOUEVEG TEPLOSOUCG.

JUYKEKPLUEVQ, TTIOOA TTIoU MepAapBavovtal f emnPeAlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLLWVTOL, OTALTWVTING TOV OXNUATIONO UTIOBECEWV OXETIKA UE afleg N
ouvOnkeg, oL omoieg dev eival duvatdv va eival yvwotég pe Befatdtnta katd tnv nepiodo cuvragng Twy
OLKOVOUIKWY KATaoTAOEWVY KAl W¢ €K TOUTOU TO MPAYUOTLKA aroTeAEopaTa Unopei va StadEpouv amod autd
Ta omola €xouv ekTUnBel. Mia AoyloTikn ektipnon Bewpeital onuavtik OTavV €lval CNUAVILIKN ylo ThY
XPNUOTOOWKOVOULKI KOTACTAON KOl Ta amoteAéopata tng Etalpelag kat omaltel T mo SUOKOAEC,
UTLOKELUEVIKEG 1) TtEPUTAOKEG KPLoELg TNG Aloiknong. OL eKTILAOELG Kal oL KpLoelg TnG Aloiknong Baoilovtal
otnV eumnelpio tou mapeABOVToG Kal o€ GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HeANOVTIKA yeyovoTa To omola Bewpouvtal AOYIKA OTLG CUYKEKPLUEVEC OUVONKEG, evw emavafloloyouvral
ouvexwe Baoel OAwv Twv Slabéotuwy MAnpodopLwy.

OL BaoLKEG EKTLUNOELS KOl aLOAOYIKEG Kploelg oL omolieg avadEpovtal oe Sedopéva, N eEEALEN Twv omoiwv Ba
UMopoUCE VO EMNPEACEL T KOVOUALA TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOPEVOUC 12 HAVEG €XOUV WG
KATwou:

3.1 INMOVTIKEG KPiloeLg TnG Aloiknong

OL Baolkég kpioslg tng Aloiknong kotd tn Stadikaciot TN edopUoyng TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpelog, oL omoleg €XOUV ONUOVTIKOTEPN EMIOPAOCN OTLG OLKOVOULKEG KATAOTAOELG (EKTOG eKElVWV TIOU
avaAlovtal otn Inueiwon 3.2), avaAlovial KATWTEPW.

i) Avayvwpion avoBaAAopevwv GopoAoyLKWY OMOLTACEWV
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H éktaon katd tnv onola avayvwpilovtal avaBarropeves PopOAOYIKEG ATIOLTIOELS YLOL TG OXPNOLUOTIOINTES
dopoloyikeg Inuieg Paoiletal otnv kplon avadoplkd pe tov Babud mou eival mBavo ot Ba umapouv
enapkr dopoloyntéa kEpdn mou Ba cupPNdLOTOUVY e AUTEG TG GOPOAOYIKES {NieC. MNa Tov KabopLlopd Tou
Uouc TnG avaBarropevng GopoAoYLKNG AMAiTNONG TTOU UITOPEL VA OVAYVWPLOTEL ATOUTOUVTOL ONUOVTIKEG
kploelg tn¢ Aloiknong tng Etalpeiog, ol omoieg Pacilovtal ota peAlovtikd dopoloyntéa KEPON o€
oUVOUAOUO UE TIG LEANOVTIKEG POPOAOYIKEG OTPATNYLKEG TTOU Ba akoAouBnBolv, aAAG Kot TIC aBeBaldtnTeg
Tou SLEmouy ta hopoAoyLka MAaLoLa IOV gival o€ oYU (epattépw Anpodopieg otn Znueiwon 20).

ii) Anopeiwon pun XpNIOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTLIKOU EALYXOVTAL YL OMOUELWON OMOTESHTIOTE YEYOVOTA 1
oAAQYEG OE KOTOOTAOELS SElXVOUV OTL N AOYLOTLKA agia TOuG UIMopEL val Unv eival avaktioun, cupudwva Ue
TN AOYLOTLKI TIOALTIKH Ttou Tmeplypadetal otn Inpeiwon 4.1.3 Nopakdtw.

3.2 ABEBALOTNTA EKTLUACEWV KOl TTAPOUSOXEC

JUYKEKPLUEVA Ttood Tou TepthapBavovtatl i emnpedlouv T OKOVOUIKEC KaTaoTdoelg Kabwg Kol TLg
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, QTTOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA e agleg 1] ouVONKeG
ol omoleg dev elval Suvatov va eival yvwotég pe BeBatotnta katd tnv neplodo cuvtaéng Twv OKOVOULKWVY
Kataotdoewv. Mia Aoylotiky ektipnon Oswpeltal onuavtikg Otav  elval  OnUOvVTIKG  yla TtV
XPNUOTOOWKOVOULKI] KOTAOTAON Kol Ta amoteAéopata tng Etalpsioag kal amattel T mo SUOKOAeC,
UTTOKELUEVIKEC N TTEPILITAOKEG Kpioelg Tng Aloiknong. H Etatlpia aflohoyel TETOLEG EKTIUNOELC O cuvexn Baon,
Baollopevn oTa AMOTEAECUATO TOU APEABOVTOG KOl OTNV EUTELPia, 08 CUOKEPELC UE ELBLKOUC, OE TAOELG
Kal og aMeg pebodoug oL omoieg Bewpouvtal AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEC, OTWE EMIONG KL TLG
TIPOPBAEPELG OXETLKA UE TO TTWG QUTA eVOEXETAL VO OAAAEOUV OTO LEAAOV.

i) MNpoBAeydn yia popo elcodnpatog

H mpoPBAsdn yia ¢opo slcodnpatog pe Bacn to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBoULv ot HopoAoYIKEG apXEC Ko TLEpAABAVEL TOV TPEXOVTA POPO ELCOSHATOC yia KABe xprion. H
TeAKN ekkaBAapLon Twv Ppopwv eL00dAUATOG TILBaVOV va aTtoKALVEL amtd Ta OXETIKA OCA Ta omola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KOTOOTACELS (Mepaltépw mAnpodopieg otn Inueiwaon 20).

ii) Emuétpnon eVAoyng agiog

H Aloiknon Xpnouwlomolel TEXVIKEC aAmMOT(UNONG TPOKEWEVOU va Tipoodlopiosl tnv eUAoyn afla Ttwv
XPNLOTOOKOVOULKWY HECWV (OTAV SEV UTTAPXOUV TIUEC EVEPYOU ayOPAC) KOl TWV LN XPNHUOTOOLKOVOULKWY
otolxelwv Tou gvepyntikou. H Stadikaoia autr meplAapBavel T SLEVEPYELD EKTILNOCEWVY Kol TTOpaSoXwV
avapopLKA LE TO TiNUA TIou Ba KatERaAAQV OL CULUETEXOVTEG OTNV AYOPA YLO TNV ATOKTNON TwV €V AOYWw
XPNUOTOOWKOVOULKWY pEcwv. H Aloiknon Baoilel Ti¢ mapadoxeg Tng o mapatnprolpa dedopéva, wotdoo
auTO Sev elval MAVTOTE £PLKTO. ITIC TEPUTTWOELG AUTEG, N Alolknon xpnoLlomolel Tnv KaAutepn dLabEaiun
TANPodOPNCN YLla TIC EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EUMELPIO TNG CUVEKTILWVTAC TIG
SlaBoipeg mAnpodopieg. OL ekTIHWHEVEG eUAoYeC afieg pumopel va StadEpouv amo TIC MPAYHUATIKEG aleg
mou Ba mpaypatonolovvtay ota mAaiola pia cuvnBoug cuvallayng KATA TNV NUEpPounvia avadopag Twv
OLKOVOULKWY KOTAOTACEWV (Mepattépw mAnpodopieg otn Inueiwon 28).

H Etatpia xpnoLUOTOLEL Ta TAPAYWYO XPNHLOTOOLKOVOULKA OTOLXELD yLo TN Sloxeiplon pLog oepdg Kvduvwy
OTOUG omoloug meplhapavovtal Kivbuvol Tou oxeTi{ovTal e Ta EMLTOKLA KOl TLG TLEG TwY ayabwv. Ma tov
KOBOPLOUO HLAG ATTOTEAECUOTLKAC OVTLOTAOULOTIKAC oxéong, N Etatpia amatteitol adevog va SnAwoel tnv
oTpaTNYLKA TNG Yyl TNV avtiotddulon kot adetépou va eKTIHAOEL OTL n avtiotddulon Ba sivol
amoteAeopATIKA KaB’ OAn Tn SLApKELa TOU HECOU avTlotabuiong (mapaywyou). EmutAéov mAnpododpnon
OXETIKA HLE TN XPrON TWV TTapaywywyV TapEXeTaL otn Inueiwon 14).
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iii) QdéMpeg {wEG AMOOPECLLWY OTOLYELWVY TOV EVEPYNTIKOU

H Etatplia yia tov umtoAoyLlopo twv anooBEocswy, e€etalel og KABe mepiodo avadopdg TNV wdEALUn Lwh Kat
TNV UTTOAELULOTIKE 0€la TWV EVOWHOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TIG TEXVOAOYLKEG,
BEOULKEC KAl OLKOVOULKEC e€eNi€eLg, KABWCE Kal TNV gumeLpior armd tnv ekpetdAAevon touc. Tnv 31/12/2023 n
Aloiknon eKTIUA OTL Ol WPEALUEG {WEG AVIUTPOCWTIEUOUV TNV AVALEVOUEVN XPNOLLOTNTA TWV OTOLXELWY TOU
EVEPYNTLKOU.ZNUELWVETAL OTL EVTOG TNE XPNoNG, n Etalpeia edbapudlovrag Tig anoddocelg tou Opilov TEPNA
ENEPTEIAKH otov omolo avikel, anodaaoioe Tnv enéktaon TG whEAUNG Lwng Twv AloAkwv Mapkwv amnd 25
oe 30 £tn, BaollOpevn o€ VEEG EKTILNOELG TIOU TIPOEKUYP AV KATA TNV a€LOAOYNON TWV CUVONKWVY TIOU €X0UV
SlapopdwBel otn Asttoupyla Kal ev yEVvel oTnV TeEXVOAOYLKN €€EALEN TwV avepoyevvnTplwy. H aAlayr auth
OTNPLXTNKE OTNV MPOCEKTIKA ovaAuon dedopévwy tou Ouilou, KABWC Kal os PEAETEC KAl BLOUNXAVIKEG
TIPOKTIKEG OUUPWVA LLE OTOLEG N OLKOVOULIKY {WH TWV OVELOYEVWNTPLWY UEUOVWHEVA 1 TWV HOVASWY
TLAPAYWYNG Ao ALOALKN EVEPYELO CUVOALKA, UImopel pe aodaietla va enavarnpoodlopiletal o 30 £Tn xwpic
ONUOVTLKEC OAAOYEG OTN OTPOTNYLKA AELTOUpylag Kal cuvtipnong toug. H Aloiknon tou Opidou TEPNA
ENEPTEIAKH Bewpel 0TL n eméktaon g WhEAUNG StapkeLag {whG oV TPAYLATONoLOnkKe KaTd tnv xpnon,
Ba mpooaomicel TNV €UAOYn TOPOUCIOON TWV OLKOVOULKWY KOTOOTACEWV Tipooapuolovtag tov Xpovo
amooBeonG MO KOVTA OTNV TPAYMOTIKOTNTA. H ouykekplpévn alhayn AOYLOTIKAG €KTIHNONG €l wCg
QIOTEAECUA TN HELWON TOU KOOTOUG amocBeong TN XpRong Katd to oco Twy € 315 X\, og oxéon e thv
anooBeon nou Ba eixe mpokVLPeL edv n eméktaon TG WhEALUNGS Lwng dev eixe AaBel xywpa. H emidpaocn autn
Ba Baivel peloVpevn Ta emMOUeva €T, KaBw Ta mapka tne Etalpeiag Oa mpoaeyyilouv TV apXLKWC OpLOUEVN
£lKOOUTEVTAETH LW TOUG, EVW IO TN oTLYUA TS ANENG TNG apXIKWE 0pL{OpeVNE WHEALUNG LwNG TOUG KO YL
TO ETMUTAEOV TIEVTE £TN TNC EMEKTOONG TNG, N AVWTEPW BeTIKNA eMidpacn Ba LETOTPATIEL O APVNTLK.

iv) MpoPBA£YPelg yia mepBaAAOVTLKY AOKATAOTACH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amoNAwan Tou TEXVLKOU
€EOMALOMOU TWV ALOAIKWY TIAPKWVY KAl ATTOKATACTAGCN TOU MePLBAANOVTOC XWPOU TIOU amopPEOUV amod thv
Kelpevn mepBaArloviikr vopoBeaoia ) amd SeOUEUTIKEG IPAKTIKEG TNG Etaupiag. H mpoBAedn anokatdotaong
neptBaAovTog avtavakAd, Katd thv nuepopnvia avadopdg, thv mapovoa afia (Bacel tou katdAAnAou
POoeCOPANTIKOU ETUTOKIOU) TNG UTIOXPEWONG ATTOKATAOTACNG UELWUEVNG LE TNV EKTILWHEVN OVAKTAGLUN
afla tTwv UAKKWV Tou ekTidTal otL Ba anmoénAwbolv kal Ba mwAnBouv (nepattépw mAnpodopieg oTig
Inuewwoelg 15).

v) EVOEXOMEVEG UTIOXPEWOELG KOLL OLTIOLLTHOELG

H Umapén evoeXOUEVWV UTIOXPEWOCEWY KOL QTMALTNOEWY, amattel and tn Atolknon tn ouvexn Slevépyela
napadoxwv Kot 0LOAOYLKWY Kploswv avadoplkd pe T TBavotnta HeEAAOVTIKA YeyovoTa va cupBouv 1 va
pUNv oupBolv KoBw¢ Kal Twv TIBAVWY CUVETELWV TIOU TO YEYOVOTA QUTA MMOPEL va €XOuv OTnVv
Sdpaoctnplotnta tng Etatpeiog. O kaBoplopdg Twv evEEXOUEVWY UTIOXPEWOEWY KAL OTIOLTACEWY £ival pLo
moAUTAokn Sladikaoia mou mep\apBAVEL KPLOELG OXETIKA e UEAAOVTIKA YeEYOVOTa, VOUOUG, KAVOVIGUOUG
KTA. MetaBoA£g otic Kploelg iy oTig Slepunveieg eival mBavo va 0dnyrnoouv og pia alénon n pLa Leiwon Twy
eVOEXOUEVWV UTIOXPEWOEWV tNC Etoupeiag oto péNhov. Otav mpooBetec mAnpodopiec kabiotavtal
SlaBgolpeg, n Aoiknon tne Etatpiag emavefetalel ta yeyovota BAoeL Twv omoiwv propei va odnynOet kot
oe avaBewpnon Twv ektipnoswv tng (BA. Znueiwon 30).

4. TEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN MOANITIKQN

OL KUpPLEC AOYLOTIKEC apXECG TIOU ULOOETABNKAV KOTA TN TIPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWY
KOTO.OTAOEWV £lval oL aKOAOUBOEC:
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4.1.1 Aula oTOLXELOL TOU EVEPYNTLKOU

Ta dula otolyeio Tou evepynTikoL TG Etatpeiag adopouv ta SIKALWUOTA XPHOEWS TWV EKTACEWV LE SACLKO
Xopaktnpa, omou eykabiotavtal ta AloAwkd Mdpka, T ayopalOpeveg adele¢ AloAwwv MNapkwv, Ta
SLKOLWULATO TLLOAOYNONG TWV ANTITWY TWV UTINPECLWY TIOU AITOPPEOUV AT TIG CUBACELS Ttapayxwpnong ZAIT
Kal Ta oayopolOpeva AOYLOUIKA Tpoypappota. Koatd Tnv apylkr ovayvwplon, Ta AQula otolyeia tou
EVEPYNTLKOU TIOU OUMOKTWVTOL EEXWPLOTA KATAXWPOUVTOL OTO KOOTOC KTjong touc. Ta AuAa oTolxeia Tou
EVEPYNTIKOU TIOU QITOKTWVTAL WG HEPOC ETUXELPNHUOTIKWY CUVEVWOEWV avayvwpilovtal otnv evAoyn afia
TOUG KOTA TNV Nuepopnvia e€ayopac.

META TNV apxLKh avayvwpLon, Ta AUAC OTOLXELO TOU EVEPYNTLKOU ETILUETPWVTOL OTO LOTOPLKO KOOTOG Ueiov
TIC CWPEUHEVEC AMOOPBECELS KAL TIC TUXOV CWPEUHEVEG {nuiec anopeiwong. OL amooPeoelg SlevepyolvTal Pe
Baon tn otabepr pEBodo katd tn Sapkela TG WPEALUNG LwNC TwV AUAWYV oToLXElwV Tou evepyntikoU. To
OUVOAO TWV AUVAWV OTOLXELWV TOU evepynTIkoU TnG Etalpeiog éxel menepacpevn whEAun wn.

H nepiodoc kot n péBodog amdoPfeong emavetetalovrol Touldylotov otn ARén kABe etrolag meplodou
avadopdc. ANayEg otnv avapevopevn woEAiun wn amnd kdbe Aulo otolxeio TOu evepyntikoU
oavtlpetwrtilovral we pio aAlayr) og AOYLOTIKEG EKTLUNOELC.

OL péBodol amodoPeong kal ot whEAeC (wEC Twv AUAwWY oTtolyeiwv Ttou evepyntikol NG Etatpeiag

ouvoyilovtal we e€Ng:

Mé£60060¢ QdéAn

anooBeon {wn os €tn
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUPYLOC EVEPYELAKWY OTAOUWV Jtabepn 30
AlKQLWHATA XPONG EKTACEWV E SACLKO XOPOKTHPA 2tabepn 30

Ta k€pdn 1N ol {nuiec mou mpoépyovtal and tn daypadrn AOyw eKkmoinong evog AuAou oTolxeiou Tou
evepynTikol umoAoyilovtal w¢ n dladopd petafd twv KaBapwv £006wv amd TNV eKkmoinon Kal tng
Tpéxouoag afiag Tou mayiou, kot avayvwpilovtal ota kEpdn 1 otig Inuieg tng meplodou.

(a) Atkowparto XpRonNG EKTACEWV HE SAOLKO XOAPOKTPO

H afla Twv SIKALWUATWY XPNOEWS TWV EKTACEWV PE Saolkd xapaktipa omou eykabiotavral ta AloAkd
Mapka mepAaBAVEL TO KOOTOG KTAONEG TWV £V AOYW OTOLXELWV HELWHEVN KATA TO OGO TWV CWPEUUEVWV
QIMOoPECEWY KOL TUXOV ATOUELWOEWY TNG afiog TouG.

(B) Ad€eLeg MapaywyNG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY OTOOUWV

OL Stadopol TumoL adelwv TI§ omolec katéxel n Etalpeia, TG mapéxouv Tn SuvaTOTNTA VA KATAOKEUAOEL
EVEPYELAKEC LOVADEG 1) TO SKailwpa va Ttapdyel Kal va TTwAEL evépyeta. OL EKAOTOTE UDLOTAUEVEG CUVONKEG
TNG OYOpAG TAPEXOUV TLG ATIALTOU LEVEG EVOELEELC avadOpLKA e TNV OVAKTACLN 0fla TWV AdELWV QUTWV.

O Op\og, Kata TNV amoKTNON ToUC, avoyvwpilel TIC ASELEC AUTEG WG AUAA OTOLXELO TOU eVeEPYNTIKOL, OTNV
g€UAoyn alo ToOuG Kal KOTOTILV ETUUETPWVTOL e BAon TO UTIOSELYUA TOU KOOTOUG, oUWV LIE TO OTOL0 TO
OTOLXELO ATMOTLUATAL OTO KOGTOG TOU (TO OMolo €lval n KATA TNV AnOKTNon eUAoyN ala TOU) LELWHEVO LIE TLG
OWPEVUEVEC AMOCPECELG KOl TLG TUXOV OwpPeUUEVES TIPOBAEPELC amopeiwong. OL amooPEaelg Stevepyouvtal
pe Baon tn otabepr nEBodo katd tn Sldpkela TG WEALNG LW G TWV OTOLXELWV AUTWY, N oMol AVEPYETAL
oe 30 £Tn yla Ta £pya MOPOAYWYNRC NAEKTPLKNG EVEPYELAC ATIO AVAVEWOLUIEG TINYEG eVEPYELAC. H Evapén tng
andéofeong Twv OmMoKTNOEVIWY aSELWV TPAYHOTOMOLEITAL KATA TNV NUEPOUNVIa OAOKANPWONC NG
KOTAOKEUNG TOU €KAOTOTE MAPKOU KL TNV NUEPOUNVIA NAEKTPLONG TWV ALOALKWV TTAPKWY. Avadopika LE
TOUG eAéyyoug amopeiwaong, BAEne avaAutikd Znueiwon 4.1.5.

4.1.2 Evowparta nayla

Ta mayla otolxeia Tou evepyntikol ametkovilovtal ot OIKOVOUIKEG KaTaoTAaoelg otig afieg KTrong Toug,
HEeloV TIC CWPEUPEVEC ATTOCPECELG KAl TIC CWPEVHEVEG {NUieg amopeiwong Twv mayiwv, ebOcov UTIAPXOUV.
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To KOOTOC KToNG TMEPAOUPBAVEL OAEG TIG AUECO ETILPPLITITOUEVEG SATIAVEG YL TNV ATTOKTNGON TWV OTOLXELWV
QUTWV. Metayevéotepeg SAMAVEG KOTAXWPOUVTAL W emavénon tng AoYloTKNG aflag TwV eVOWHATWY
naylwv | wg EExwPLoTO TAYL0 HOVOV KATA TNV £KTACN TOU Ol SATMAVEC AUTEC AUEAVOUV Ta LEAAOVTLIKA
OLKOVOULKA 0D EAN TTOU OVOUEVETAL VO ELOPEVCOUV QIO TNV XPrCN TOU Ttayiou oTolyelou Kal To KOOTOC TOUC
urnopel va enipetpnBel aflomiota. Ta otolyeia Twv evowpatwy mayiwv Slaypddovial Katd thv mwAnon n
TNV andoupar Toug f 0tav eV AVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amod Tn ouveXL{OUEVN XPHoN ToUC.
Ta k€pdN 1 ot {nuieg mou mpokumtouv amnd tn Staypadr evog evowpatou mayiov mepllappavovtal ota
QITOTEAEOUATO TN XPONG KATA TNV omola dtaypddetal To ev Adyw MAyLo.

Ol OKLVNTOMOLAOELG UTTO EKTEAECT TEPIAOUPBAVOUV TTAYLO UTIO EKTEAECH KalL amelkovilovTal 0To KOOTOG TOUG.
OL aKLYNTOTOLNOELG UTO KTEAEDN bev amooPévovtal HEXpL va oAokAnpwOel to mtaylo kal va tebel og Bon
Kall kKatdotaon Asttoupyiag.

Ol amooBECEL; TWV OTOLKElWYV TWV EVOWHATWY Tayiwv (mMAnv olkomédwv ta omola dev amooBévovral)
urtohoyiovtal pe tnv otabepn HEB0So pHéaa otV WPEALUN {wh TOUG TTOU €XEL WG EENC:

QdéAun Iwn (oe

€m)
Ktipla kat texvika £pya 8-30
MnNXOVALOTA KoL TEXVIKEG EYKATOOTAOELG 3-30

Ot wPEAEeG TWEC TWV EVOWHATWY TtaYiwV UTTOKELVTOL O ETTAVEEETACT TOUAAXLOTOV KABE TEAOC Xpriong. 2To
mAaiolo auto, tn xprnon 2023 anodaciotnke enéktacn TG WhEAUNG {wnG TwV ALOALKWV Mapkwy amd 25 os
30 £tn (BA. avaAuTika Znpueiwon 7).

‘Otav oL AoyLOTIKEG afleg TWV evowpaTtwy ayiwv urtepPfaivouv tnv avaktiown agia toug, tote n Stadopd
(amopeiwon) kataywpeital dpeca we €€060 ota anmoteAéopata. Katd tnv mMwAnon Twv EVOWUOTWY Ttaylwy,
oL 81adopEC PHeTOEV TOU TIUAMATOC TTOU AaBAVETOL KAl TNG AOYLOTIKAC TOUG 0€lag KATOXWPOUVTOL WG KEPSN
f {nuiec ota amoteAéopara.

OL TOKOL TIOU TIPOEPXOVTAL amo SAveld TOU cuUVAPONKaV ELBIKA 1 YEVIKA ylOl TN Xpnpatodotnon tng
KOTQOKEUNG EVOWHOTWY TOYlwV TIEPLOUCLAKWY OTolXeiwy, Kedalalomololvtol oTn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUATWVY Tayiwv, edpoéoov
mAnpouvTal Ta KpLtipla avayvwplong (BA. Znueiwon 10).

Ol €MIOKEVEC KAl ouvVTNPAOoELg avayvwpilovtal we £é€oda ota amoteAéopata TG XPHoNG KAtd TNV omoia
TPAYMOTOTOLOUVTOL.

4.1.3 Anopciwon afiag pn kukAodopoUviwv oToEiwv TOU evepynTikoU (GuAa otoleia ToOUu
EVEPYNTIKOU KOIL EVOWLOTA TTAYLOL)

M0l TO EVOWATO KOL LOWLOTO TIAYLOL TIEPLOUCLALKG OTOLYELOL TTOU UTIOKELVTOL OE AmOoBean, mpayatomnoleital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEG oTIc ouvBnkeg umtodnAwvouyv OTL n avanooBeotn afio Toug
UMOpPEL va unv givat Aéov avakthowdn. Otav n avanooBeotn afio TwV EVOWHUATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWY OTOlXelwv UTtepPalvel TNV avaktholn afla toug, tote To emuMAéov Tooo adopd Inpia
QITOMELWONG KO KaToxwpeltal ansuBeiag we €€080 ota anoteAéopota. AvTioTtolya, TO XPNHUOTOOLKOVOULKA
oTolxela TOU evepynTIKOU TIOU UTIOKELVTOL O EAEYXO QmMOMElWONG (epdoov udioTavial oxeTIKEG evOeilelg)
elval otolyelo TOU EvEPYNTLIKOU ATMOTILWLEVA OTO KOOTOC KTNONG 1 e Baon tn péBodo tng kabaprg Béong
(ouppEeToxég o BUYATPLKEC KoL OLUYYEVEIC eTalpeieg). H avaktriown aflo Twv CUMUETOXWV 0 BUYATPLKES KoL
OUYYeVE(G eTalpeieg mpoobdlopiletal pe tov (610 TPOTO OMWCE yld TA LN XPNHOTOOLKOVOULKA OTOoLXEla
evepynTkoU. Mo TOUG OKOTIOUG TOU EAEYXOU AMOMEIWONG, TA TIEPLOUCLOKA OTOoLXEla opadomolouvTtal oTo
XOUNAOTEPO eMinedo yLO TO OMOi0 oL TAUELAKES poEG SUvaTal vo TiPoadloplotolV Eexwplotd. H avakThoLun
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afla evog meplouolokol otolxeiou eivat n peyahltepn afia petafy tng evAoyng aflag Tou MepLOUGLAKOU
otolxeiou peiov Twv e€66wv MwANoNg Kat tng agiag xpnong. Na tov umoAoylopo tng aflag Adyw xprnong n
AloikNoN eKTIUA TIC UEANOVTIKEG TAPELOKEG POEC ATIO TO TMEPLOUCLOKO OTOLXElo N TN povada dnpLoupylag
TOUELNKWY pOwWV Kal EMIAEYEL TOV KATAAANAO ouVTeAEDTH POEEOPANCNG yla va UTIOAOYLOEL TNV Ttapouaa
afla Twv PEANOVTIKWVY TOUELAKWY powv. Znuia amopeiwong avayvwpliletal yla To mood Katd To omoio n
AoyLotikn afla evog oTolXelou Tou evepynTikoU A plag Movadag Anpoupyiag Tapelakwyv Powv untepBaivel
TO QVAKTHOLLO TIOoO TOUG, TO omoio eival To uPnAdtepo petaty eVAoyng aflag pelov Ta KOOTN MWANCNG Kot
¢ aflag Adyw xpronc. Mo tov mpoodloplopd tng afiag Aoyw xpnong, n Awoiknon mpoodlopilel Tig
EKTUUWUEVEG LEANOVTIKEG TAUELAKES POEC YLOL KABe Movada Anuoupyiag Tapelakwy Powv npoodilopilovtag
€va KATAAANAO TIPOEEOPANTIKO EMITOKIO TIPOKELUEVOU VO UTIOAOYIOEL TnV mapouoa afla autwv Twv
Tapelakwy powv. MNposodAntikol mapdyovieg Tmpoodlopilovtal PepovwUéva yla kaBs Movada
Anuwoupyiag Tapelakwv Powv Kal avtikatomtpilouv ta avrtiotolya otolyeio Kvduvwv Tmou €xouv
PoodLoploTel amod tn Aloiknon yla KaBe éva anod autd.

Mepaltépw XpnoLpomolouvTal MapadoXEC OL OTIOLEG EMKPATOUV OTNV ayopd tne evépyelag. H meplodog mou
efetaletal ano tn Sloiknon, umepPalvel Ta mévte £tn, Sldotnua to omoio evBapplvetal amo to AAM 36,
KaBwg BLaitepa yLa TIC AVOVEWOLUEG EVEPYELAKEC LOVASEG OKOUA KAl Lo LEYaAUTEPN TTeEplodog Ba kpiveTal
QPKETA LKavoronTikn. OLnuieg anopeiwong twv Movadwv Anploupyiag TOUELAKWY POWV LELWVOULV TIPWTA
TN Aoylotikn afia tng umepagiag mou £xel kataveundei oe autég. OL evamopévouoeg {nUieg anmopeiwaong
XPEWVOVTAL pro rata ot AOUTA OTOLXELO TOU EVEPYNTLKOU TNG OUYKEKPLUEVNC Movadag Anuoupylog
Tapelakwv Powv. Me efaipeon tnv umepaio, OAa TA OTOLEl TOU EVEPYNTIKOU LETAYEVECSTEPQ
enavefetalovral yia eveifelc mou umodnAwvouv OTL n ponyoUpEVn avayvwploBeica {nuia amoueiwong
toug Sev udiotatal AEov.

Mia nuia anopeilwong avaotpédetal edv n avaktnolun afla piog Movadag Anploupylag Tapelakwy Powv
umepPaivel Tnv Aoylotikn tng aia.

Je pia TéTola TEpUMTWON, N auénuévn AoyloTikn afia Ttou meplouctakol otolxeiou, ev Ba umepPalvel Tn
Aoylotikn aia, mou Ba gixe mpoodloplotel (kabBapnc anocBeonc), av dev eixe avayvwplotel kapio Inpia
QTOMELWONG, OTO TIEPLOUCLAKO OTOLXELO, O TIPONYOUUEVA £TN.

4.1.4 XpnHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNHOTOOIKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOULKESG UTIOXPEWCELG avayvwpilovtal
otnv Katdotaon Owkovopkng @éong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XpNUoTtoowovoplkol péoou. H Etalpeio mavel va avoayvwpllel €éva XpnUATOOLKOVOULKO OTOlXElo Tou
€VEPYNTIKOU OTAV KOL HOVO OTAV €KMVEUCOUV T CUUPATIKA SIKALWHOTA EML TWV TOUELOKWY POWV TOU
XPNLOTOOLKOVOULKOU OTOLXELOU TOU gvePYNTLKOU 1] Otav PETABLBACEL TO XPNOTOOLKOVOULKO OTOLXELO TOU
evepynTkoL Kat 7l TN ouoiog petapiBalovrol ouoctwdwe 6AotL ot kivbuvol kat ta odpéAn mou oxetilovral pe
TO OUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXELO TOU &evepynTkol. Mia XPNUOTOOLKOVOLLKI) UTIOXPEWON
amoavayvwpiletat amnod tnv Katdotaon Okovouikng @€aong otav, Kot povo otav, e€odAeitatl — SnAadn otav
n 6£opeuon mou kaBopiletal otn cUUPBAON EKTANPWVETOL, OKUPWVETAL | EKTTVEEL.

4.1.4.2 Tagvounon Kat opXLKi avoyvwpLon XpPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG AMALTAOELS TTou Sev TiepAapBAvVoUY £Vol ONUOVTIKO OTOLXEID Xpnuatodotnong
KOL ETMIUETPWVTAL OTNV T NG ouvallayng ocludwva Pe TIC amaltnoslg tou AMNXA 15, ta Aowmd
XPNLOTOOLKOVOULKA OTOLYELO TOU €VEPYNTLKOU EMLUETPWVTAL ApPXIKA otnv €VAoyn afla mpoobétovtag to
OXETIKO KOOTOC TNG OUVOAAOYAC EKTOG QMO TNV MEPLUTTWON TWV XPNHOTOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTIKOU TIOU EMLUETPWVTAL 0TV VAoyN afiot HECW TWV AMOTEAECUATWY.
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To XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, €KTOG amd e€Kelva TOU aAmoTteAoUv Kaboplopéva Kal

QTTOTEAEOUATIKA HECA QAVTLOTABLLONG KIVEOUVWY, TOELVOUOUVTOL OTLG AKOAOUBEC KOTNYOPLEG:

®  XPNMOTOOLKOVOLLLKA OTOLXELOL TOU EVEPYNTIKOU OTO ANMOCGPRECHEVO KOOTOG,

®  XPNUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU 0TNV eUAOYN Oflo LECW TWV ATTOTEAECUATWY, KAl

e  YPNMUOTOOLKOVOUIKA OTolXela Tou evepyntikol otnv eUAoyn ofla HEOW TwWV AOUTWV OCUVOALKWV

ELOOONUATWY XWPLG aVOKUKAWON OWPEUTIKWY KEPSWV Kol INUWV KATA TNV OmmoavayvwpLon
(ouppeToxKol TitAoL).

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU evepynTIKoU, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxeTikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY

otolxelwv Tou evepynTikoU, Kal

e TWV XOPOKINPLOTLKWVY TWV CUUPBATIKWY TOUELOKWVY POWV TOUG.

‘OAa ta €00da kal Ta £€06a TTOU OXETI{OVTAL LLE TO XPNLOTOOLKOVOLLKO OTOLYELQ TOU EVEPYNTLKOU KaL TO oMol

avayvwpilovtal otnv Katdotaon 2uvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd

XPNHUATOOLKOVOLKA OTTOTEAECHLATA», «XPNLOTOOLKOVORLKA ££080» KaL « XPNLATOOLKOVOULKA €008a», EKTOG

oMo TNV ONMOMEIWON TWV EUTIOPIKWY ATIAITACEWY TIOU TIEPIAOUPBAVETOL EVTOC TWV AELTOUPYLKWY

QIOTEAECUATWV.

4.1.4.3 MetayevEoTepN EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUaToOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO a00BECUEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOGTOC OTAV TTANPOoUVTOL

Ol KOTWTEPW OUVONKEC:

l. TO EMLXELPNUATIKO HLOVTEAO SLOXEIPLONG TOU XPNOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTLKOU £lval n
Slakpatnon He oKomo TV eloTpagn oUUPATIKWY TAUELAKWY POWVY,

Il. Ol CUMPATLKEC TAUELAKEG POEC TOU XPNHUOATOOLKOVOULKOU OTOLXELOU TOU €veEPYNTIKOU cuviotavtol
OTOKAELOTIKA Ot amomAnpwpn kedalaiou Kal TOKwv emil tou aveédopAntou umoloimou (“SPPI”
KpLTNpPLO).

META TNV ap)LKA avayvwpLon, Ta eV AOYwW XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU EMUUETPUWVTAL OTO

anooPecpévo KOoTog BAoel TNG LeBOSOU TOU TPAYHATIKOU ETUTOKIOU. ITLG TEPUTTWOELS KOTA TLG OTIOLEG N

enidpaon anod tnv nposfddAnon Sev eivat onuavtikn, n nposfddAnon mapaleinetal.

H katnyopla empétpnong oto amooBeOUEVO KOOTOG MEPAAUBAVEL, Un TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTKoL OTwG SAVELA KOL ATIOULTHOELG e OTABEPEG I TPOKABOPLOUEVEG TTANPWHUEG TIOU SV

Slampaypatelovtol o KATIOLO EVEPYO ayopq, TOHELOKA Stabéoua Kal Tapelakd .woduvapa, kabwg emniong

KOLL EUTIOPLKEC KAl AOLTTEG QUTALTA OELG.

XpNUATOOLKOVOULKQ OTOLYEI TOU EVEPYNTIKOU ETMUETPWUEVA OTNV EUAOYN adia HECW TWV AMOTEAECUATWYV

T XpNUOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO TTOU QTOTLUWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY

mepAAUBAVOUV TA  XPNUOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOG Eeumopla, Ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA oToLXela TTou pooSlopilovtal KATd TNV apXLKn avayvwplon otnv eUAoyn

afla HECW TWV AMOTEAECUATWY ) TOL XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO TTOU UTIOXPEWTLKA Bat TIpETEL

va eTpeTpnBolv otnv elAoyn afla.  XpnUOTOOLKOVOULKA OTOLXElO evepynTkoU TAEVOUOUVTOL WG

SlaKpaTOUEVA TIPOG EUMOpPia €AV ATIOKTWVTAL LE OKOTO TNV MWANGCN ) TV EMOVAYOPA TOUC OTO gyyUq

puéMov. Napdywya CUUMEPAQUPAVOUEVWY TWV EVOWHATWHEVWY TIOPAYWYWY EMiONG TaflvopouvTal wE

KOTEXOEVA TIPOC EUMOPLA, EKTOC EAV 0PL{OVTOL WG OTTOTEAECUATIKA PLECA AVTLOTABLONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD E TOUELAKEG POEG TIOU Sev elval LOvVo MANPWHEG Kepalaiou

KOl TOKWV TOELVOUOUVTOL KOL OTTOTLUWVTOL 0TNV eUAoYN afla LECW TWV OMOTEAECUATWY, avetdptnta amnod to

ETUXELPNUATIKO LOVTEAO.
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XpnUOTOOLKOVOULKA TIEPLOUCLAKA oTolxeia mou taétvououvrtal otnv eUAoyn afia HECW TwWV CUVOALKWYV

egloodnuatwv (ocuuuetoyikoi titAot)

JUpPWVA HE TIC OXETIKEG amALTAoslg Tou AMXA 9, Katd tThv apxikn avayvwplon, n Etalpeia duvartal

OHETAKANTWE va eMAEEEL va Ttapouctalel ota Aowmd amoteAéopata ansubeiag otnv kabaprn Bon Tig

petayevéotepeg UeTaBoAég otnv ebAoyn aflo plog emévduong oe CUUUETOXIKO TiTAo, 0 omoio¢ dev

TipoopileTal yla EUMOPLK EKUETAAAEUOT).

Ta k€pON KaL oL {Nuieg amd auTA Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA oToLXEla 6EV OlVOKUKAWVOVTOL TIOTE

ota amnoteAéopota TG xpnong. Ta pepiopora avoayvwpilovtal w¢ AdMa €ocoda otnv Katdotooh

anmoteAeopATWY OTav £xel amodelxBel To Sikalwpa MANPWHUNAG, EKTOC edv n Etalpeia enwddeleital anod ta
£0060 QUTA WG AVAKTNON LEPOUG TOU KOGTOUC TOU XPNHOTOOLKOVOULKOU TIEPLOUCLOKOU OToLyElou, OTOTE Tal

KEPSN autd avayvwpllovtal oTnv KATtAoTaon OUVOAKKWY £loodnudtwyv. OL cuppetoxlkol TitAol mou

npooblopilovtal otnv gvloyn afla pEow TwV OUVOAKWVY egloobnuatwv &ev UTIOKelvTOL Ot e€€taon

anopeiwong. H ev AOyw emAoyr] MPAYHUATOTOLEITOL YIa KAOE CUUUETOXLKO TITAO EEXwpLOTAL.

H Etatpeia €xet eTuAé€el va taflvouroel emevOUOELG OTN CUYKEKPLUEVN Katnyopia (BA. Znueiwonl4).

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU

H uloB£tnon tou ANXA 9 0brjynoe o€ aAlayr) TS AOYLOTLKAG OVTLLETWITLONG TwV {NULWV amopeiwong yla to

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOOWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TIPOAYHUATOTOLNOEVTWY {NULWV HE TNV aVOYVWPELON TWV OVAUEVOUEVWY TILOTWTIKWY {NUwV. H amopsiwon

oplletal oto AMNXA 9 w¢ avapevopevn miotwtiky {nuia (ECL), n omoia eivat n dwadopd peTall TwV

OUMPATIKWY TOHLWOKWYV powv ToU odellovial otov KATOXO OUYKEKPLUEVOU XPNUOATOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU AVOUEVETAL va eloTipaxBoulv, dnhadn ta eAAeippata

LETPNTWV TIOU TIPOKUTITOUV Omo yeyovota oB€tnong, mpoefodAnpEVO KATA TIPOCEYYLON OTO apPXLKO

TIPAYHOTIKO ETLTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilet mpoBAEPell amopsiwong yla OVAUEVOUEVEG TIOTWTIKEG I{nuieg ylia oAa ta

XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ, EKTOC EKEIVWV TIOU ETILUETPWVTOL OTNV €UAoyN oflo HECW TWV

amoteAeopdtwy. O 0TdX0C TWV OMALTAOEWVY armopeiwaong tou AMXA 9 sival va avayvVwplosL TIG AVOULEVOUEVES

TUOTWTIKEG {nuieg yla to oclvolo NG Sldpkelag {wng evog XPNHATOOLKOVOULIKOU HECOU, TOU Omoiou o

TUOTWTLKOCG Kivouvog €xel aufnBel PETA TNV apXLKA avayvwpeLon, avelaptnTwE amo To €dv n afloAoynon

yivetol og GUAAOYLKO 1N €XTOWLKEVUEVO eMIMESO, XPNOLUOTIOLWVTOC OAEC TIC TANPOGDOPIES TTOU UIMOPOUV Va

oUMexBoUv, BACEL TOCO LOTOPIKWY OCO KOL TIOPOVIWV OTolXElwv, aAAA Kal otolxelwv Tou adopolv ot

AOYIKEC HEMOVTIKEG EKTIUAOELG TNG OLKOVORLKNG KATAOTOONG TWV TEAATWY KOL TOU OLKOVOULKOU

nieptBailovroc.

Ma v epappoyn NG AVWTEPW TIPOCEYYLONG TIPAYLATOTIOLE(TAL SLAKPLON UETAEL:

¢  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTIOLWV 0 TILOTWTLKOG Kivouvog Sev €xel eTdelvwOel onuavTika
META TNV apXlK avoyvwplon N ta omola £Xouv XOUNAO TLOTWTIKO KivOuvo KaTtd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avoapevopevn TOTWTIKA {nuia yla Toug
gnopevoug 12 pnveg,

e TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TLOTWTIKOG Kivduvog €xel emibelvwBel onuavtikd
HETA TNV apyLKA ovayvweLon KoL Ta onoia §gv €xouv XapunAd MoTwTKO Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla avayvwpilletal N avapevopuevn MIOTWTIKA Inuia €wg tn Anén
TOUG.

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWY YLOL T OTIOlol UTIAPYOUV OVTIKELUEVIKEG amoSeifelg amopeiwong
KOTA TNV nuepopnvia avadopdg (2tadlo 3) Kal ylo ta omoia avayvwpiletal n avapuevoUeVn TLOTWTLKA
Inuia €wg ™ ARén Touc.
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ELITOPIKEG AMOLTHOELS, AOUTEC ATIAUTHOELG KOl OTTOUTHOELG OTTO OUUBAOELG MEANTES

H Etatpeia edapudlel tnv andonolnuévn mpoogyylon tou AMXA 9 yLa TIG EUTIOPLKEG KAL AOUTEG OALTAOEL,
KOBWC KOl ylo T QTIALTAOELC OO KOTOOKEUAOTIKEG OUMPBACELS KoL TIC QMALTHOEL AMO HULOOWOELS,
uTtoAoyilovTag TIG AVOUEVOREVES TILOTWTIKEG {NULEG yLa OAN tn Stdpkela LwnG TwWV WG AVW OToLXELWwVY. ZTNV
TMEPIMTWON QUTA, Ol QAVOUEVOUEVEC TIOTWTKEG I{nuiec ouviotoUv TIG avapevopeveg eMAelelg oTig
OUMPATLKEC TAUELAKES POEG, AapPBavovtag uton To evoeXOeVo aBETnong o€ omolodnmote onpelo Katd Tn
S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HEoOU. Katd Tov UTMOAOYLOUO TWV OVAUEVOUEVWY TILOTWTIKWY
Inuwyv, n Etalpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNCEL T OVWTEPW
XPNUOTOOWKOVOULKA Péoa pe Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinmwv Kat AapBdvovrag umoyn
S100€01ua LOTOPLKA OTOLYXELO OE OYECH LLE TOUG OPEINETEC, TTPOCAPUOCTUEVO VIO LEAAOVTIKOUC TTAPAYOVTEC OF
OX£0N HE TOUG ODENETEC KOl TO OLKOVOULKO TiepLlBAaAAov. Nepaltépw avaluon mapouotdletal otn nu. 10
4.1.4.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLKWY UTIOXPEWCEWV

OL XPNHUOTOOLKOVOUIKEG UTIOXPEWOELG TNG Etaupeiog meplhapPdavouv Kupiwg OOVELOKEG UTIOXPEWOELG,
MPOUNOEUTEG KoL  AOLMEC  UTIOXPEWOELS, KaBwG Kal Tapdywyad XpNUOTOOLKOVOULKA péoa. Ot
XPNHUOTOOLKOVOUKEG UTIOXPEWOELG APXLKA avayvwpilovtal oTto KOoToG, Tou €ival n gvAoyn aflo tou
OVTOAAGYHOTOG TIOU AQUPBAVETOL EKTOC TOU KOOTOUG £KS0ONG OXETIKA UE TOV SAVELOUO. META TNV OPXLKNA
avayvwpLon, oL XPNUOATOOLKOVOULKEG UTIOXPEWOELG ETILLETPWVTOL OTO AMOCBECUEVO KOOTOG e Bdacon TN
LEBO0SO TOU MPaYHATLIKOU ETILTOKIOU, UE EEQPEDN TA TTAPAYWYA TA OTIOLO LETOYEVECTEPQ EMUETPWVTAL OTNV
evAoyn afia pe tic petaPolrég va avayvwpilovral ota amoteAéopata (EKTOC amod Ta mapdywya T onolo
AewtoupyolV w¢ péoa avtiotddpiong, PA. Inueiwon 4.1.6.6).

OL XPNHUOTOOLKOVOULIKEC UTIOXPEWOELG TaflvOoUOUVTOL OTIC BpaxUTpOOeoEC UTIOXPEWOELG, EKTOC €AV N
Etalpeia Swatnpei avemipuAakta to Sikalwpa vo HETAPEPEL TNV TAKTOMOLNGCN TNG XPNUATOOLKOVOULKAG
UTIOXPEWONC TOUAGXLOTOV 12 UAVEC UETA TNV NUEpPOoUNnVia avadopd Twv OKOVOUKWY KOTaoTAcEwV.

Mo ouyKekpLUEvVaL:

(i) AQVELOKEG UTTOXPEWOELS

OL Savelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO OMOL0 OVTAVOKAQ ThV
gUAoyn afla TWV ELOTIPOKTEWY TIOOWV MELWUEVN HLE T OXETIKA apeoa €€oda ocuvayng, 6mou autd eivol
ONUAVTIKA. META TNV QpXLK Ovayvwplon, Ta €VIoKa SAVELD EMLUETPWVIAL OTO AMOOPBECUEVO KOOTOG
xpnotlpomnowwvtag tn HEBodo Tou mpaypatikol emitokiou. To amooPeopévo kdotog umoloyiletal adoul
AndBoLV unoPn damadveg €kdoong Kal n Stadopd HeTAEL TOU apXLKOU TTOCOU KOl TOU TIocoU ANEEWC.

Képdn kat {nuieg avayvwpllovtal ota omoTteAEOMATA OTAV OL UTIOXPEWOEL ammoavoayvwpilovtal 1
QITOMELWVOVTOL KOL HEOW TNG Stadlkaoiog andoBeong.

(ii) EUmopLkEéG Kl AOUTEG UTTOXPEWOELS

Ta umtoAouna MPOPUNOEUTWY KoL AOUMWY UTIOXPEWOCEWY ovayvwpilovtal apxkd otnv vAoyn aio Toug Kal
ETILUETPWVTOL UETOYEVECTEPA OTO QTMOOPBECHEVO KOOTOC XPNOLUOTIOLWVTAS TN HEBOSO TOU TMPOYUATIKOU
emtokiou. OL EUTIOPLKEG KaLl AOLTEG PpayunpOBeoUEeC UTIOXPEWOELG Sev elval Tokoddpol Aoyaplaopol Kat
ouvnBwg Stakavovilovral pe Baon Ti¢ cuPWVNOEIoEC TLOTWOELG.

4.1.4.5 Moapdywyo XpNHOTOOLKOVOULKA LEGA KOl AOYLOTLKA ovTIoTABLeNG

Ol moALtikég tnG Etatpeiag yia t Staxeiplon tou KwdUvou elvol EVOPUOVIOUEVEG UE TIG QTIALTAOELG TWV
MpotUnwv Kat epapUoleTal N AOYLOTIKA QVTLOTABULONG KIVEUVWV.

Yta mAalowa Stoxeipiong kwdlvou, n Etalpsia XpnOLUOTOLEL TTOPAYWYA XPNUOTOOKOVOULKA HECQ
avtaAAayng EMLTOKIWV yLa va avTLoTaOpIoEL TOUG KIvEUVOUC TTou cuvdEovTal e TN LEAAOVTIKN SLoKUAVON
TwV petaBAnTwy emitokiwv Saveiwv mou €xel cuvapel. AuTd To MOPAYwWYa XPNHOTOOLKOVOULKA epyaleia
avayvwpilovtal apxtkd otnv gvAoyn aflo TOUG KOTA TNV NUEpPoUNnvia tng cUPPBAONG Kal PETOYEVESTEPQ
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EMLUETPWVTAL TNV eVAOYN aia Toug. OL petaBoAég otnv eVAoyn afia TWV MOPAYWYWV XPNUATOOLKOVO UKWV

epyodelwv avayvwpilovtal oe kKABe nuepopunvia avadopdg eite ota anoteAéopata ite oTa AOUTd CUVOALKA

eloobnuata g Katdotaong 2uvoAlkoU Ewoodnupatog, avaloya HeE TO KATA TOCO TO TAPAYWYO

XPNMOTOOLKOVOULKO HEGO TIANPOL TG PO UTOBETELG TNG AOYLOTIKNG avTlotaduiong Kwduvwy Kat, epocov

QUTO LoYUEL, avaioya e Tn $Uoh TOU OVTLKELUEVOU TNG avTloTaduionc.

Katd tnv nuepopnvia tg cuvaAlayng, n Etalpela kataypddel tn oxéon UETAEU TOU OVTLOTOOULOTIKOU

€EPYOAELOU KOl TOU QVTIKELWMEVOU avTloTaBOulong, kabBwg Kot Tov okomd Slaxeiplong kwduvou Kal Tng

oTpATNYLKNG UAOTIolnoNG cuvalhaywv avilotabuiong kivduvou. H Etatpeia kataypddel eniong, Tooo Katd
™ dnuloupyia TG cuvoAAayng avilotabulong 600 KAl 0T CUVEXELD, TO KOTA TOCO Ta gpyaleia mou

XPNOLLOTIOLOUVTOL OE OUTEC TIG OAAQYEG ELVOL ATIOTEAECUOTIKA OTO Vo avTloTaduilouv SLOKUPAVOELG OTLG

TOUELAKEG POEC TWV OVTIKELUEVWVY QVTLOTABULONG.

Ta mopdywya XPNHOTOOLKOVOULKA TIPOioVTa amoTIdwyTal otnv gVAoyn afla Toug KAatd TV nUepopnvia

avadopdg He TG LeTaBoAEG va avayvwpilovtal ota amoteAéopata. H ebAoyn afia Twv ev Adyw mapaywywyv

npoaoblopiletal kupiwg pe Bdaon tnv ayopaia afia kal emiPeBalwvetal amo Ta avilou LBAAAOUEVA TILOTWTIKA

WOpupata. E€aipeon amoteAolv TO MOPAYWYQA TIOU AELTOUPYOUV WG HECA QAVTLOTABULONG Ot OXEOELG

OVTLOTABOUIONG TOMELOKWY POWV, YloL Ta omoia amotteitol €l8KOC AOYLOTIKOG XELPLOMOG. M oxéon

aVTLOTABULONG elval KATAAANAN yLa AoyLoTikn avtlotaduiong étav mAnpouvtal 6Aa Ta akoAouba kpLtrpLa:

e n oxéon avtotaBuiong meplhapPdavel povo emAEElpa péoa  avilotabulong Kol emAEELUQ
avTlotaBuLopéva otolxeia.

e Katd TNV €vapén tng oxEoncg avilotabulong UTAPXEL eMionUog TMPOOSLOPLOUOC Kal Tekunpiwon Tng
oX€0NG avTloTABbuLlong Kol Tou otdxou tng Slaxelplong KvdUVWY TG OLKOVOULKNG OVIOTNTAG KOl TNG
OTPATNYLKNG TNG Yo TN SlevEpyeLa TG avtlotdbuong. H tekpnpiwaon neptAapBavel Tov mpoodloplopo
TOU UECOU QVTLOTABILONG, TOU aVTLOTABULoHEVOU oToLXEloU, TNG dUONG TOU avTLoTaBULoUEVOU KvEUvou
KOLL TOU TPOTIOU LIE TOV OTIOL0 N OLKOVOWLKI ovTotnTo Ba aLoAOYrOEL KATA TTOCOV N OX£0N AVTLoTABULONG
KOAUTITEL TI OTOUTACELS OTOTEAECHOTIKOTNTAG (CUpMeEPAAUBAVOUEVNG QVAAUONG YLOL T TINYEG
OVOTTOTEAECUATIKOTNTAG TNG OVTLOTABULONG KoL TOU TPOMOU TPOOSLOPLOPOU TOU GOUVTIEAEDTH
avTLotaduwong).

® 1 OXéon avtlotadulong KaAUTTEL OAEG TIC OKOAOUBEC AMALTHOELS AMOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOULKN OXE0N AVAUECA OTO AVTLOTABULoUEVO oToLXelo Kal oTo péco avtiotaduiong, (B) n emidpaon
TOU TILOTWTIKOU KvOUVoU 6V UMEPLOXUEL TWV UETABOAWV oTnV afio mou MPOoKUTITOUV Ao auTh TNV
OLKOVOULKA oX£aon, Kal (V) 0 OUVTEAEOTAG aVTLOTABULIONG TNG ox€ong avtiotabuiong eival o idlog mou
T(POKUTITEL QIO TNV TIOCOTNTA TOU OVTLOTOOULOIEVOU OTOLXEIOU TTOU aVTLOTABIEL OTNV TIPAYUATIKOTNTA
N OLKOVOUIKI OVTOTNTA KAl TNV TOCOTNTA TOU MECOU QVILOTABULONG TOU XPNOLUOTIOLEL oTnv
TIPOYHOTIKOTNTA N OLKOVOULKN OVTOTNTA YLO VO OVTIOTABOUIoEL TNV €V AOyWw MOOOTNTA TOU OTOLXEloU
QvTLOTAOuLoNG.

AvtiotaduiLon HEALOVTIKWV TAUELAKWVY POWV

To pépog Twv petaBorwy otnv eVAoyn alo Tou avaAoyel 0TV AMOTEAECUATIKA avTLOTAOULON Tou KlvdUvou

avayvwpiletal otnv kabapr B£on. Onolodnmote kEPSoG N {npia anoppéel and PeTaBoAEg otnv eVAoyn atia

TIOU avaAOyel OTn N AmoOTEAECUOTIKN avilotadbuion Kvduvwy, avayvwpiletal aueca otnv Koatdotaon

JuvohwkoU Eloodnpatoc, oto KovSUAL «KEpdn amd XpNHUATOOLKOVOULIKA HECA AMOTIHWUEVA oTnV UAoyn

ala». Ta cwpeupéva mood ota dla kedbdAala avakukAwvovtal péow TnG Katdotaong ZuvoAlkou

Elcobnpartog ota amoteAéopato (amd Aoutd CUVOAIKA €L00SAUATA OTA AMOTEAECUATA), OTLG TEPLOSOUG

OTIOU TO QVTIKEIPHEVO avtlotdBulong emnpedlel to amotédeopo (0tov SnAadn Aappdvel xwpo n

TPOBAENOUEVN TIPOC AvTLoTABULoN cuvaAAayn). 2T MPOOECULOKEG CUUPBACELS avTaAAQYNG EMLTOKIWY, TTOU
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neplExouv dikaiwpa mpoaipeong (Interest rate CAP) n Etaipeia €xel emhéEel va mpoaodlopiosl povo tnv
sowteplkn afla (intrinsic value) tou SIKALWMOTOG TPOALPEONG WC HECO OVILOTABULONG TWV POWV TOU
Sdaveiou, avayvwpilovtag tv xpovikn afio (time value) twv SIKAWHATWY TpoAiPEONG WG «KOOTOG
avTLOTABLONG». To KOOTOG avtloTdduLong avayvwpiletat apxka ota Aoutd ZuvoAka Elcodnpata, evw otn
OUVEXELD AVOKUKAWVETOL oo Ta Aound ZuvoAkd Elcodnuata ota AmoteAéopota Thg Xpriong, Katd tn
SLdpKeLa TNG MEPLOSOU TNG avTloTtaduionc.

H avtiotaBuiotik Aoylotikry Slakomtetal 0tav to avtlotabuilov HECO eKTIVEEL N TwAElTaL, Teppatiletal N
efaokeital, i otav n avtotdbulon 6ev mMAnpol MAEOV TA KPLTAPLA YL OVILOTAOULOTIKY AoyloTikh. To
OUGOWPEUUEVO TTOOO TWV KEPSWV 1 INHLWV TIoU £XEL avayvwploTel ameuBeiag ota (6la kepdalata péxpL TV
nNUEPOUNVIOL aUTA TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO avTloTABuUL{OpEVO oTolxeio emnpealel TNV
Kataotaon 2uvoAilkoU ELooSAUAToC. SNV MePIMTwaon Tou i avtlotabulopevn ocuvallayn Sev avopévetal
mAéov va TpaypotonolnBsl, ta kabBapd cucowpeupéva kEPSN N I{nuiec mou eiyav katoxwpnbel ota
amoBepaTika petadEpovral apéows otnv Katdotaon ZuvoAikol Elcodnuarog.

4.1.4.6 ZupPndlopnog XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWVY
UTIOXPEWOEWV

Tol XpNUOTOOLKOVOULKG OTOLYELO TOU EVEPYNTIKOU KOlL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG cupndilovral
Kol To KoBapd mocod amnelkoviletal otnv Katdaotaon OKOVOULKNAE OEoNG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Sikalwpa va cupndioet Ta avayvwplopéva ood Kol tpotiBetal va ta ekkabapiosl os kabaprn Baon f va
OTTOLTIOEL TO TIEPLOUGCLAKO OTOLXEIO KOl va SLOKAVOVIOEL TNV UTIOXPEWGCH TAUTOXPOVAL.

4.1.5 TMpoPAiYPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVOEXOLLEVEG AT OELG

MNpoBA£Pelg avayvwpilovtal otav n Etalpeio £xel MAPOUCEC VOULKEG I TEKUOLPOUEVEC UTIOXPEWOELG WG
QMOTEAEC A TTOPEABOVTWY YEYOVOTWY, £ival miBavr n ekkabBapLlon Toug HECW EKPOWV TIOPWV KOl UITOPEL val
npaypotonownBel pia aflomiotn ektipnon Tou mooou tng untoxpéwong. Ot mpoPAEYelg emavetetalovral o
KaBe nuepopnvia avapopdC TWV OLKOVOUIKWY KATACTACEWV KOL T(POCAPUOlovTal TIPOKELUEVOU Vol
avtavakAoUv Tnv mapouvca oaflo tng Samdvng mou avopévetal va amnaltnBel yla SteuBétnon g
urnoxpewaonc. Otav n emibpacn TNg XPoVIKAG aflag Tou XPHOTOog ival onuavtikn, moad tg npoPAedng
amnotelel N mapoloa afia Twv €£68wv OV AVAPEVOVTAL VA amaltnBoUv MPOKEWEVOU va TaKTomoLnBel n
umoxpewan. Av dev eivat mAgov Bavo otL Ba amattnBel pia ekpor) TOPWV MPOKELEVOU VA SLAKAVOVIOTEL
L0 UTTOXPEWGN YLa TRV omoia £xeL &N oxnuotoBel mpoPAedn, TOTE auTr avooTpEdeTal.

J€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWY WG ATOTEAECHA TTAPoUcwWV deopeloswv Bewpeltal pn
rubavr, f} To mooo NG NPOPAedng dev unopel va ektunBel aflomiota, Sev avayvwpiletal Kapia umtoxpéwon
OTLG OLKOVOIKEG KOTOOTAOEL,. Ol £vOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTIG OLKOVOLKEG
KOTAOTAOEL; AAAG yVWOTOMOLOUVTAL, €KTOC Qv N TBavotnta €KpowvV TIOPWVY OL OMolol EVOWUATWVOUV
OLKOVOULKA 0NN gival eAaxiotn. MBavECG ELOPOES Ao oKOVOULKG 0dEAN yLo tnVv ETalpeio mou gv mAnpolv
QKOUN TO KPLTAPLO EVOG TIEPLOUCLOKOU OTOLXEIOU BewpolvTal EVOEXOUEVEG AMALTAOELG KAL YVWOTOMOLOUVTOL
epoOo0V N €LOPON OLKOVOULKWV opeAwV ival mBavn.

MpoBAEYe<Lc anmokaTtaoTaonG (pUOLKOU TOTiou

Yt mpoPALPelg amokotdotaon ¢uacilkol Tomiou, n Etatpeior avayvwpilel Tt mpoPAEPel ya tnv
QIOENAWON TWV AVELOYEVVNTPLWY Ao Ta ALOALKA MApKaA KAL TNV OMOKATACTOCN TOU TEPBAAAOVTOC XWPOU.
OL mpoPAedelg amoNAwong Kal amokataotaong avtavakAolv tnv mapoloa afia, KoTd ThV nUEpouUnvia
avapopdC, TOU EKTIUWHUEVOU KOOTOUG, HELWHEVOU KATA TNV EKTILWUEVN UTOAEWpaTkh afia Twv
QVaKTAOMWV UALKWV. OL tpoPA€Pelg emaveéetalovial oe KaBe nuepopnvia avadopdg tg Kardotaong
OLKOVOUIKNG O£oNG Kal Tpooapuolovtol TTPOKELEVOU Vol amelkovilouv T mapovoa afia tng damavng mou
QVOPEVETAL VO eKTAMLEUOEL yla TNV ekkaOdplon g UMoXPEWoNg amoéNAwong Kal amokatdotaong. H
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OXETIKA POPBAen avayvwpiletol og alEnon TOu KOGTOUG KTHONG TWV OVELOYEVVNTPLWYV KAl ATMOCPREVETAL UE
Baon tn otabepn LEB0SO evidC TNG 25eTOUG SLAPKELAG TG CUUPAONG TTOPAYWYNG EVEPYELOC.

H anooBeon - £€060 twv KedpalatlomonBéviwy Samavwy amofNAwong Kol amokataotaong neplhapBavetat
otn Kataotaon JuvoAikoU Elcodnuatog pali pe tig anooBEoelg Twv ALOAKwV Napkwv. Tuxov LeTaBOAEG OTIC
EKTIUNOELS avOdOPLIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO ETUITOKLO TpooTiBevral N
adatlpolvtal avticTolya oto KOOTo¢ Tou mayiou. H emidpacn tng mpoeOPANGCNE TOU EKTILWUEVOU KOGTOUG
KaToxwpeital ota anoteAéopata we €060 TOKOU.

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, kaBlepwveTal €va LOVTEAO TIEVTE BNUATWY YL TOV IPOoSLOPLOUO TWV 006wV amd
oupBoAala pe eEAATEC:

Mpocdloplopog tne (twv) clpBaong (CUPBACEWV) Ue ToV TTEAATN.

MpOoCSLOPLOUOC TWV UTIOXPEWOEWYV EKTEAECNC.

Mpoadloplopdg TNG TIUAG cCuVAAAAyNG.

el

ETUUEPLOPOG TNG TLUAG CUVOANQYNG OTLC UTIOXPEWOELG EKTEAEONC TNC CUUBOONG.

5. Avayvwplon eaddou otav (A kabwc) n Etalpeia (KAVOTOLEL TIC UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv e008wV YIVETAL 0TO TTOGO KATA TO OMOLO0 Hiot OVIOTNTA TPOCGSOKA VA EXEL WG AVTOAAQY LA
yla TN petaBifoon twv ayabwv r Twv UTNPECLWY O €vav avtloUUPBaAAopevo. Katd tnv avabeon piag
oupuBaong kaBopiletal Kot N AOyLOTIK TTapakoAoUBnon Twy emmpocBetwy €€608wV KABWC KoL TWV AUECWV
€£00WV OV amaltouvTaL yLo TNV oAoKARpwaon TnG cUUPBACNS AUTNAC.

Q¢ £0060 opileTol TO OGO TO OTOL0 Hia OLKOVOULKA OVIOTNTA AVOHEVEL Vo SIKALoUTAL WG AvTAAAQYUA yLa
To ayaBd n TG umtnpeoieg mou petaBiface o Evav mMeAATn.

Edv to umooxouevo avtallayua og po cUpBacn meptAopBavel HeETABANTO TOCO, N OLKOVOULKH OVTOTNTA
EKTLUA TO 00O TOou avtaAAdypatog mou Ba Sikatoutal £vavtl TnG LETaBiBoong Twv UTTOCXOUEVWVY ayaBwy
1 UTtNPEOCLWV OToV IEAATN. To 000 AVTAAAAYUATOG UIMOPEL Vo LETABAAANETAL AOYW EKMTTWOEWVY, EMLOOTICEWVY
TIUAG, emoTpodWV XPNUATWY, TILOTWOEWY, HELWOEWV TIHAG, KIWVATPWY, MPOCOBETWY mopoxwv amodoong,
KUPWOEWVY | AAAWV TAPOUOLWY OTOLXELWV. TO UTIOGXOUEVO OVTAAN YO UITopEL emtiong va LeTaBAAAETaL, GV
TO OLKOlWHA HULAG OLKOVOMLKNG OVIOTNTOG €ML TOU QVIAAAAYMOTOG €£apTATOL QMO TNV €MEAEUCN N HN
enéAlevon HeANOVTIKOU yeyovotog. MNa mapddelypa, Eva moco avtaAhdypatog Ba sival petafAnto, edv to
Tpoidv éxel MwANOel pe Sikalwpa emiotpodnc N edv €xetl 500l untdoxeon otabepol TOooOU WG MPOGOeTn
mapoxn anddoaong yLa TNV EMITEVEN CUYKEKPLLEVOU 0POCHLLOU.

H petaBAntdtnta mou oxeTileTal Pe TO AVTAAAAYMO TTOU UTIOCXETAL €vag EAATNG SUvatal va avadEpeTal
pnta otn olUpPaocn. H OLKOVOULK OvIOTNTA EKTIUA TO TO00O Tou HeToPAnTol  oviaAAdyuoTog
XPNOLUOTIOWVTAG Mia amo Tig akolouBeg pebBodoug, avaloyws mola pEBodog Bewpel OTL MpoPAénel
KaAUTepa To Tood Tou avtaAdypotog mou Ba Sikaloutal:

a) Ektlpwpevn aia —n ektipwpevn aflo wooltol Ue To dBpolopa Twv oTabuopévwy Baocel mbavottwy
TLOOWV O€ £€Va VP0G MLBAVWY TOoWV AVTAAAAYUOTOG. H eKTIHwEVN afla amoteAel KATAAANAN EKTLLNGON TOU
moooU HetoPANTOU aVTAAAGYUOTOC, €AV N OLKOVOWLKA OVIOTNTO £XEL peydlo aplOud cuppdoswv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBavOTEPO MOCO ival To Lovadikd TBAVOTEPO TTOCO O €va eUPOG TLBAVWV
moowv avtaAldypartog (Atot, N povadikn mbavotepn ékBaon tne cupPaonc). To Bavotepo oo amotelel
KataMnAn ektipnon tou moool petaBAntol avtaAAdypatog, av n cUuPaocn £xet povo Vo miBaveég
ekPaoelg (yla mapASelyua, N olKOVOLLLKN ovtotnta e€acdalilel mpoobetn mapoxn anddoaong n OxL).

H Etaipeia avayvwpilel €00da Otav LKAVOTOLEITAL N EKTEAECN TNC CUUPATLKAC UTIOXPEWONC, LeTaBLBdalovTag
Ta ayabad A TIg ulnpeoieg PACEL TNC UTIOXPEWONG AUTAC. H amoKTnon tou eAéyXou amo Tov eAATN YivEToL
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otav €XeL TN SuvaTOTNTA VA KATEVBUVEL TN XprRon Kol vo avtAEl OUCLOOTIKA OAQ T OLKOVOULLKO. OPEAN OO
QuTO To ayaBo f tnv unnpecia. O éleyxog petafiBaletal katd tn SLApKeld plag Teplodou N og pLa
OUYKEKPLUEVN XPOVIKN oTlyun. Ta £€coba amd tnv nwAnon ayabwv avayvwpilovtal otav o €Aeyxog Tou
ayabou petadépetol otov TEAATN, ouviBwg Katd tnv mapadoor O AUTOV, Kol SV UTIAPXEL Kopio
UTIOXPEWaN TIoU Ba UmopoUce va EMNPEACEL TNV amodoyn Tou ayabou amd tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV ITAPOSO TOU XPOVoU

H Etalpeia avayvwpilel €000 yla pia SEopeuon eKTEAEGNG TTIOU EKMTANPWVETOL LIE TNV TTAPOSO TOU XpOVOU,
HOVOo £dv pmopel ebAoya va eMLUETPROEL TNV TIPO0SO TNG WE TPOG TNV TMANPN EKMANPWON TNG €V AOYW
S6éopevonc. H Etalpeia Sev elval og B€on va emueTpriost eUAoya TNV MPO0d0o WE POG TNV MARPN EKMTANPWGCN
piag 6éopueuong ektéleong, 6tav dev SLABETEL TIC afLOMLOTEC TTANPODOPLEG TTOU ATOUTOUVTOL TIPOKELUEVOU VOl
edpappooel TNV KATAAANAn LEB0S0 eMIUETPNONG TNG TTPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
Sldpkela Twv apxlkwv otadiwv piog cupBaong), n olkovoulkn ovidtnta Unopsl va unv eivat os Béon va
EMLUETPNOEL €VAOYQ TO QTMOTEAECUO Mi0G SEOHEUONC EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
QVOKTAOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWON TNC.

JTIC TEPUTTWOELC QUTEC, N OLKOVOWLKH ovtotnta Ba mpémel va avayvwpiosl £é0oda POVO OTNV €KTACHN TOU
KOOTOUG TIOU TIPOYUOTOTOLNONKE, UEXPL va elval o B€on va emUETProsl eVAoya TO OUMOTEAECUA TNG
Séopeuonc ektéleonc. Ta £€c0da amd TNV MAPOoxXN UMNPECLWY avayvwpilovtal otnv AoyLotikr repliodo otnv
orola oL UTtNPEGCILEG TTAPEXOVTAL KO EMILUETPWVTAL CUGWVA UE TN PUON TWV UTNPECLWY TTou Ba tapacxeBouv.
H amaitnon amnod tov mehdtn avayvwpilletal otav UTIAPXEL €va dveu TipoUmoBéoswy dikalwpa vo AaBeL n
OLKOVOLLLKI] OVTOTNTA TO TINHA VL0 TIG EKTEAECHUEVEC UTIOXPEWOELS TNG CUUBAONG TIPOC TOV EAATN.

To cupBaTIKO TIEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etolpeia £XEL LKOVOTIOW|OEL TIG UTIOXPEWOELG TNG
TIPOG TOV AVTIOUUBAANOUEVO, TIPLV QUTOG TIANPWOEL ] TIPLV KATAOTEL aratnT N MANPWHUN, Yo MopAadelypo
otav ta ayodad n ot untnpeoiec petaPipalovral otov ehdtn mptv and to Sikailwpa tng Etalpeiag yia tnv £kdoon
Twoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etalpeia AapBdvel Tipnuo omd Tov
QVTLIOUPBOAAOUEVO WE TTpoKaTaBoAN f 6tav Slatnpel Sikaiwpa el evog TULAUATOG TO omolo avaBAaAAeTaL mpLy
TNV EKTEAECH TWV UTIOXPEWOEWV TNC CUUPACNC KoL TN LETAPOPA TWV ayadwy ) TwV UTNPECLWV. H cupatikn
UTIOXPEWOH amoavayvwpileTal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG cUMBAONG Kal To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AECUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE Ui0 CUYKEKPLUEVH XPOVIKH OTLyURn

Otav pilo déopeuon ektéAeonG Sev €KMANPWVETOL UE TNV MAPOSO Tou Xpovou (ocUudwva pe Ta 6o
avadpépBnkav avwtépw), TOTE N OLKOVOLKI OVTOTNTA E€KMANPWVEL T OECUEUCn €KTEAEONG Ot Mia
OUYKEKPLUEVN XPOVLKA OTLYUR. ol TOV TPOCSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OTolaL 0 TTEAGTNG ATTOKTA
TOV €AEYXO EVOC UTIOOXOUEVOU OTOLXELOU TOU E€VEPYNTIKOU KAL N OLKOVOULKN OVIOTNTA €KMANPWVEL pia
Séopeuon eKTEAEONC, N OLKOVOLLLKI OVTOTNTA £EETATEL TIC OMALTAOELG YLOL TNV ATOKTNON eAéyxou, cUpdwva
LE Ta 000 avoAUTIKA avadEpovtal oTig dtatdafelc tou AMXA 15.

Ol Baoikég katnyopieg e006wv mou avayvwpilovtal and deopeloelg EKTEAECNG TIOU EKTIANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yla tnv Etatpeia eivat ot g€ng:

(i) Eocoba amd nmwAnon HAsktplkAc EvépyeLag

Adopa og €006 amo CUPBATELG e TIEAATEC KOLL TTPOKUTITOUV OO S£0UEVOELG EKTEAEGNC TIOU EKTIANPUWVOVTAL
LE TNV apodo tou xpovou. Ta écoda amd nwAnon HAsktplkAg Evépyelag Aoyilovtal otn xprion tnv onola
adopolv. Katd tn olvtofn TwV OLKOVOULKWY KATOOoTAoEwvV Aoyilovtal w¢ £006a ELOTIPAKTEA N
TIoAoynBévta, ta €é00da and nAekTplkr evépyela ayopaocBeioa anod tov AIAXEIPIZTH AMNE KAl EFTYHZEQN
MPOEAEYZHX A.E. (AAMNEEN) A &AAo mteAdtn mou Sev €Xouv aKOUn TLpoAoynOet.

4.1.7 ®dpog eLcodnpatog
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H emiBdapuvon ¢ xpnong He GoOpoug €l00SAMATOC AMOTEAEITAL OO TOUG TPEXOVIEC POPOUG, TOUG
avaBar\opevoug dopoug kal Tic Stadopég dopoloyikol eAEYXOU TTPONYOUUEVWY XPrOEWV.

Tpéxouoa Mopoloyia Elcodrpatog

O tpéxwv ¢opog umoloyiletal Baoel TnG poporoyikns Katdotaong Owkovoulkng Oéong tng Etalpeiog mou
niepthapBavertat otig OlKOVOULKEG Kataotaoelg, cUpdwva e Toug GpopoloylkoUg VOUOUG TTou LoXUoUV oTnv
EAAGSa | GAAa popoloyikd mAaiola evidg Twy omoiwv Asettoupyolv ol Buyatpkég e€wtepikol. H damavn
yla tpéxovra ¢popo lcodnuatog nepthapBavel Tov ¢Opo €L0OSNUATOC TTOU TPOKUTTEL BACEL TWV KEPOWV TNG
Etalpelog onwe avapopdwvovtal otig popoloyikeg tng SnAwoelg kat mpoPAEPELS yla pocBeToug dpopouc,
Kal umoloyiletal ocUpdpwva pe Toug BeopoBetnuévouc N oucLaoTikd BeopoBetnuévoug popoloylkoug
OUVTEAECTEG.

AvaBaiAopevn @opoloyia Elcodrpatog

AvaBaAlopevol popol eival ol popol 1) ol popoloyLkeG eAadpUVOELC TTIOU OXETI{OVTOL LE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpnon aAAd €xouv nén kKatoAoylotel 1 Ba KATAAOyLOTOUV Qo TLG
dopoloyIKEG apxEC oe SladopeTikég xpnoelg. O avaBarAopevog popog sloodnuatog npoodlopiletal pe ™
HEBOSO TNG UTIOXPEWONE TTIOU TIPOKUTITEL OO TLG IPOOWPLVEC SLaPOPEC LETALY TNG AoyLoTIKNG atlag Kal Tng
dopoloylknG BAONG TWV OTOLXEIWV TOU €VEPYNTIKOU KOl TWV UTIOXPEWOEWV. Avafaliopevoc ¢opog
eloobnuartog Sgv Aoyiletal eav MPOKUTITEL ATIO TNV APXLKA AVAYVWPELOTN OTOLXELOU EVEPYNTIKOU 1 UTIOXPEWGCNG
o€ ouvaAlayr), EKTOG ETILXELPNHOTLKAC CUVEVWONG, N omola otav €ylve n cuvaAlayr 6ev emnpEace oUTE TO
AoyloTikd oUTe Tto popoAoylkd képdog n I{nuia. O avaPaliopevog dpopog elcodnuatog umoloyiletal
xpnotlpomnolwvrag tn pEbodo tng umoxpeéwong (liability method) o 0Aeg TIg MpoowpLvég SladopEg KaTda TtV
NUeEpoUNVia Twv OKOVOUIKWY KATAOTACEWY UETAED TNG GopoAoyLKnC BAong Kal TnS AOYLOTIKNG aflag Twv
TIEPLOUGLAKWY OTOLXELWV KoL UTIOXPEWOEWV. OL avaBaANOueVEG POPOAOYLKEG UTTOXPEWOELG avayvwpilovral
yla OAec TIG popohoyntéeg mpoowpLveg Sladopeg. OL avaBarAopeveg GOPOAOYIKEG OMALTACELG EKTLLWVTOL
o€ KAOe nuepounvia OLKOVOULKWY KOTOOTACEWY Kol HELWVOVTAL oTo Babuo mou Se Bewpelital mBavov otL
Ba umtap&ouv apketd dopoloynteéa KEPSN £vavil TwV OMOIwV HEPOC | TO OUVOAO TWV QTALTHCEWV Ao
avaBarlopevoug dOpoug eLlcodNUaTOG UItopel va xpnotpomnotnOet.

Ot avaBar\opeveg GOpoAOYLKEG QTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon toug hopoAoykolg
OUVTEAECTEG TIOU QVALEVETAL VA €lval o€ LoXU Tn Xpron mou n anaitnon 6a npaypoatonolnBel ) n untoxpéwon
Ba taktomolnBet, kat Bacilovtal otoug poporoykol cuvteAeoTEC (Kal popoloyilkouc vopouc) mou sival og
oYU N} OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVIA avadopAs TwV OLKOVOULKWY KATOOTACEWV. Z€ TIEPLMTWON
aduvapiog cadoug mMPoadloplool Tou XpOVoU avaoTpodns Twv Mpoowplvwy Stadopwv edpappoletal o
$OpPONOYIKOC CUVTEAECTAC TIOU LOXVUEL KOTA TNV EMOUEVN TNG NUEpopnviog tng Katdotaong OLKOVOULKAG
@¢ong, xpnon. O $épog EL0OSNUATOG TTOU OXETIZETAL e OTOLXELA Ta omola £xouv avayvwploBel ota Aoutd
OUVOALKA eLoodnparta avayvwpiletal, emiong, ota Aownd cuvollkd setoodnpata.

4.1.8 MeToXIKO KEPAAOLO, ATTOOEUATIKA KOl SLOVOUA LEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabaprg Bong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabapng Béong kabapd amd tnv enidpacn opou, mapakolouBeitol adalpeTikd Tou
Yrioloimou Kepdwv £1¢ N€o tng kaBapng B£onc. e avtiBetn nepintwon to ev Adyw moco avoyvwplletal we
£€060 otnv neplodo nou adopa.

JTIG EPUTTWOELC Ttou N Etatpeio ayopdoel pépog tou petoxikol kedaAaiou tng Etatpeiog (16Leg petoy£g), To
oo mou KataBAnOnke cupnepthappovopévng onolacdnmote Samndvng, kabapd and ddpoug, pdaviletal
adalpeTIkd ota idLa kepalata, LEXPL AKUPWONG I TTWANGCNG TWV LETOXWV. O aplBUog TwV LOLWV LETOXWVY TTOU
Katéxovtal arnod tnv Etatpeio Sev PeLWVEL TOV aplBUO TwV PLETOXWV TIou Bpiokovtal og KukAodopia, wotdco
EMNPEGTEL TOV 0PLOUO TWV HETOXWV TIOU TIEPLAQUBAVOVTAL OTOV UTIOAOYLOUO TWV KEPSWY OVA LETOXN.
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EldikoTeEpa Ta amoBepatikd Stakpivovtal o€:

ATOOEATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBeuatTiko avtlotaduiong KwdUvou XPNOLUOTIOLEITOL Yl TN KaTaxwpnon kepdwv N {nuwv omd
TOPAYWYO XPNUOATOOLKOVOULKA TIPOIOVTA, TO ONMOoi0 HMOPOUV va XOPAKINPLOTOUV WG Tapaywya
QVTLOTABULONG HEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cuvoALKa
sloodnuara.

4.2 Nounég Aoylotikeg MOALTIKEG

OL AOUTEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KATA TN TIPOETOLUACLA TWV CUVNUUEVWY OLKOVOULKWY
Kataotdoswv gival ol akoAouBec:

4.2.1 Metatpornr o€ §Evo VOLOMA

Noutoua Asttoupyiag kat napouvaoiaong

Ol ouvnupéveg OwovouLkeEG Kataotdoelg mapouotalovtal os Eupw, TOU lval TO AELTOUPYLIKO VOULOUO Kal
TO VOULOpa tapoucioong tng Etatpeiag.

ZuvaAdayég kat uniddowna o E€vo vouloua

Ot cuvaoAAayEG o€ EEva VOUIOMOTO LETATPETIOVTOL OTO AEITOUPYLKO VOO LE TN XPHON TWV LOOTLULWV TIOU
loxUOUV Katd TNV NUEPOUNVia Twv cuvoAAaywv. Ta VOULOMOTIKA OTOLYEld TOU &vepynTlkoU Kal ol
UTIOXPEWOELG TTOU ekdpAlovTal 0 EEVO VOO0 LETATPETOVTOL OTO VOULLOMA AetToupyiag tng ETatpelog katd
™V nuepopnvia avadopdg tne Katdotaong OovouLkng O€ong, XPNOLLOTOLWVTACG TNV LooTLia KAelo{paTog
KOTA TNV nuepopunvia autr. Képdn kat {nuieg amd cuvarAaypaTike SladopEG oL Omoileg TIPOKUTTOUV Ao
NV eKKABAPLON TETOLWV CUVOAAOY WV KATA TN SLAPKELA TNG XPONG KOL ATIO TN LETATPOT TWV VOULOUATIKWY
otolxelwv mou ekppalovtal os €£vo VOULOMA UE TIG LOXUOUOEC LOOTLUIEG KATA TNV nNUEpPOUNVIAL TNG
Katdaotaong Olkovoulkng @€ong, avoyvwpilovtal oto amoteAéopaTa.

To Un VOULOUOTLKA OTOLXELOL KOL UTIOXPEWOELS TIOU ekdpdalovtal o EEVO VOULOMO KOl QMOTIHWVIAL OTNV
gUAoyn a&la TOUG LETATPETIOVTOL OTO AELTOUPYLKO VOO TNG ETOLpELOG XPNOLLOTIOLWVTOC TNV LOOTLULA TTOU
LoXVEL KaTd TNV NUEpopnvia mpoadloplopol tng eVAoyng aflog toug. Ot cuvallayuatikég Stadopeg anod Ta
LN VOULOUOTIKA OTOLYELO TTIOU QTOTLUWVTOL 0TV eVAoyn afla Toug, BewpouvTal wg TN TN eAoyng afiog
KOLL CUVETIWG, KOTAXWPEOUVTAL OTIOU Kal oL StadopEg tng eAoyng agiag.

Ta k€pSN Kat oL {NULeG TOU TIPOKUTITOUV Ao cUVOAAAYEG o€ EEva vopiopaTta ARG KOl Qo TNV amoTiunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXELWV og E€va voplopoTa TIou TTANPOoUV TG TPoUmoBEoelg avtloTaduLong
TOUELAKWY POWV, aIeLKoViZovTal oTa AoUTA CUVOALKA ELGOSHLATO KoL CWPEUTIKA oTa (dla kepaAala.

4.2.2 Xpnpatika dtabéoiua

Ta Tapelakd Slabéoo Kal TAPELOKA LooSUvopa eptAapuBAvouv LETPNTA OTO Tapeio, Katabeoelg OYPewc,
MPOBeoULaKEG KATOOEOELG, TPATE(KOUG Aoyaplaopoug umepavaAnng, kabwg kot GAAeG uPnAng
peuototntag emevdUOEL; OL Omoleg elvol AQUECA METOTPEWIUEG OF OUYKEKPLUMEVA TIOOA TAUELOKWY
S100e0ipwy IOV UTIOKELVTAL OE N ONUOVTLKO Kivéuvo petaBolng tng agiag touc.

H Etalpeio Bewpel Ti¢ mpobeoplokeg katabeoelg kal AAAeG UPNANG peuoTtotNTag eMeVOUOELS HE AREN
HLKPOTEPN TWV TPLWV UNVWYV WE XpnHatika Stabéolpa, kabwe kot tpobsoplakég Katabéoelg pe Anén népav
TWV TPLWV HNVWV YLa TLG OTIOLEC £XEL TO SiKaiwpa TPowpPNC peuaTonoinong xwpic anwAsla kepalaiou.

Ma tn olVTafn TWV KATAOTACEWY TAPELOKWY POWV, TA XPNMOTIKA SLlaBéoiia amoteAoUvTal oo LETPNTA Kal
KataB£oelg o TpATElEC KOOWCE Kol XpNUOTKA Stabéotpa onwc npoadlopilovtal avwTépw.

OL beopevpévec katobéoelg ¢ Etawpeiag avefdaptnta oamd tn ¢von t™g Séopsuong toug Oev
neptAapBavovtal evtog Tou KOVOUAIOU TwV TAHELOKWY SlaBecipwy Kal TAPELOKWY LooSUVaUWY, aAAG
taglvopouvtol oto KovSUAL «MpokataBoAEg Kal Aouég amattiosls» (BA. Znueiwon 9).
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4.2.3 MoBwoelg
4.2.3.1 AvayvwpLon Kol ap)LKr EMUETPNON SIKOLWUOTOG XPHONG OTOLXELOU TOU EVEPYNTLKOU
Katd tnv nuepopnvia évapéng piog plobwrtikng mepldédou n Etalpesia avayvwpilel éva Sikailwpa xprong
oTolxelou Tou evepynTkoU Kal pio umoxpéwon picbwaong nmpofaivovtag o eMIUETPNON TOU SIKOLWOTOG
XPNONG TOU OTOLXELOU TOU EVEPYNTLKOU OTO KOOTOG.
To KOOTOG TOU SIKALWUATOG XPONG OTOLXELOU TOU eVvepyNTIKOU TteplAaBAveL:
e TO OO0 TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG HicBwaong (BA. KaTwTépw),
® TG TUXOV KATOBOAEG ULOBWUATWY TIOU TpayUaTOmoLOnKay MLV 1 KOTA TNV NUEpounvia évapéng tng
HLOBWTLKNC TtepLOSoU, HELWHEVEG HE Ta KivnTpa pioBwaong mou slompayxdnkay,
e  Ta apPXLKA AUECA KOOTN IOV BapUvouv Tov Hobwth, Kot
e uia extipnon twv damavwv mou Ba Bapuvouv Tnv Etalpsia katd TNV amoouvappoAoynon Kat tnv
QTTOULAKPUVON TOU HLOBWEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QITOKATAOTOCTN TOU XWPOU OTOV OMoiov
BpilokeTal To LOBWUEVO GTOLXELD TOU EVEPYNTIKOU 1| TNV QITOKATACTOCH TOU OTOLYEIOU TOU EVEPYNTLKOU
OTIWC AMALTEITOL OO TOUG OPOUG Kol TIC TtpoUmoBEaelg tne HiocBwong. H Etalpeia avalappavel tnv
UTIOXPEWON YLa TIC £V AOYWw Samaveg elte Katd v nuepopnvia évapéng tng LLoBwWTLIKAC meplodou eite
WC OUVEMELX TNG XPNONG TOU HLOBWHEVOU OTOLXELOU TOU €evePYNTIKOU KaTA Tn OlApKeEla Hiog
OUVKEKPLUEVNG TIEPLOGOU.
4.2.3.2 ApXIKA EMPUETPNON TNG UTOXPEWONG LioBwong
Katd tnv nuepounvia évapéng tng HLoBWTIKNAC meplodou, n Etalpeia empeTtpd TV umoxpéwon Hicbwong
otnv mapovoa afia Twv avefodAnTwyv KoTaBOoAWY UIEOWHATWY KATA TNV nuepounvia autiv. Otav Tto
TEKUOPTO ETUTOKLO TN HicBwong eival epiktd va mpoodloplotel kataAnAa, TdTe oL KataBoA£g ploBwudtwy
Ba mpoefodAolvTal XpNOLLOTOLWVTOG TO EMITOKIO AUTO. & SL0POPETIKN TEPIMTWON XPNOLUOTOLELTAL TO
0pLOKO MLTOKLO SavelopoUl TG Etatpelog.
Katd tv nuepopnvia évapéng tng Lobwtikng meptodou, ot KataBoAég pobwudtwy mou nepllapBavovral
OTNV EMUETPNON TNG UTIOXPEWONG UioBwong cupmepAaUBAVOUV TIG TTAPAKATW TTANPWHEG YL TO Sikalwua
XProNG oTOLXELOU TOU eVEPYNTLKOU KATA TN SLApKeLa TNG epLodou picbwong, epdoov Sev £xouv KataPAnbet
KOTA TNV NUepopnvia évapéng Tng KLoBwTIKAC meplodou:
i) TG otaBepec kataBoAEg Lelov TuXOV eloTipaKTEQ KivnTpa picBwong,
ii) TIgTUXOV HeTABANTEC KOTABOAEC LLOBWUATWY IOV e€apTtwvTal arnod tn LEANOVTLK pHeTafoAn SelkTwv
1 ETUTOKIWVY, OL OTIOLEC ETUETPWVTAL APXLKA XPNOLUOTIOLWVTOC TNV TLUN TOU SelKTN A TOu emitokiou
KOTA TNV NUEPOUNVIA Evapéng TNG LLoBWTIKAC epLodou,
iii) Tamood mou avapévetal va KataBAaMeL n ETalpeio wg yyunoeLg UMOAELUHATLKAG agiog,
iv) TNV T €€doknong Tou SIKALWUATOG ayopds epooov eival ouotaotika BERato otL n Etatpeia Ba
e€aoknoeL To Skalwpa, Kot
V) TIC KATABOAEC TTOWVWY YLOL TOV TEPUATIONO TNG HicBwaong, av n LoBwTikr meplodog avtavakAd Ty
g€aoknon Tou Sikawpatoc tng Etalpeiag ylo Tov TEpUATIONS TG HicBwong.
4.2.3.3 MetayeveoTtepn ETUUETPNON
MetayevEéoTepn EMUETPNON SIKOULWLATOG XPRONG OTOLXELOU TOU EVEPYNTLKOU
Metd tnv nuepopnvia évopéng tneg LLobwtikng meplodou, n Etalpeia emipetpd to Sikaiwpa xpriong otolysiou
TOU €VeEPYNTLKOU HE TO HOVTEADO TOu kOoToug. H Etalpela emuuetpd to Sikailwpa xpriong otolxeiou Tou
EVEPYNTIKOU OTO KOOTOG UEIOV TUXOV CWPEUUEVEG QTIOOPECELS KOl CWPEVUEVEG {Nuieg amopeiwong, kat
TIPOCOPUOCHEVO YLOL TUXOV LETAYEVECTEPN EMLUETPNON TNS UTIOXPEWONC HicBwaonc.
H Etaipeia ebpapudlel T anattioelg tou AAM 16 avadoplkd Ye TNV amoOoBeon Tou SIKALWUATOS XPHoNG
OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO Kol EETATEL yLOl TUXOV aTtopEeiwaon.
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MeTayevEoTEpPN EMLUETPNON TNG UNOXPEWONG HicBwaong

Meta tnv nuepounvia évapéng Tng LoBwTKNAG epLodou, n Etatpeia empeTpd TNV UNoxpéwon picbwong,

w¢ akoAoUOwG:

i) auv€dvovtag tnv AoyloTiki afla, TIPOKELUEVOU VA AVTOVAKAG TO XPNUOTOOLKOVOULKO KOOTOG €L TNG
UTIoXPE€Waon¢ Hiocbwong,

ii) pewwvovtag TNV AoyLOTIKA afla, TTPOKELUEVOU VA AVTOVAKAQ T pHioBwpata mou €xouv KatoPAnOei, kot

iii) empeTpwvtag ek véou TNV AoyloTikn aflo, TPOKELUEVOU VA aAVTOVAKAQ TUXOV €mavektipnon n
Tpomnonoinon tng picbwong.

To XPNHOTOOLKOVOULKO KOOTOC Uiag umoxpéwong KioBwong KataveETal Katd tn SLAPKeLa TNG ULOOWTLKAG

TEPLOSOU LLE TETOLOV TPOTIO, OUTWE WOTE VOL TIPOKUTITEL VAL OTOOEPO TIEPLOBLKO ETILTOKLO ETTL TOU aveEOdANnTOU

UTtoAOLTIOU TNG UTTOXPEWONG.

Meta TV nuepopnvia évapéng tng HoBwTikng meplddou, n Etalpeia avayvwpilel ota kEpSN 1 otig {nuieg

(ne e€aipeon TNV meplmtwon mou ot damaveg neplthapfavovral otnv Aoylotikr aflo evoc alou otolxeiou

ToUu evepynTKoU yla to omolo ebpapudlovral aAa oxeTika Mpotuna) kot Ta SUo MOPOKATW CToLXELO:

i)  TO XPNUATOOLKOVOULKO KOOTOC €M TNC UTIOXPEWONC LicBwaong, Kat

i) TG peTaPANTEG KATOBOAEC LOBWUATWY TTOU Sev MepAapPAvovTal oTtnV EMUETPNON TNEG UTTOXPEWONG
pioBwong katd tnv nepiodo mou AapBAVEL XWPA TO YEYOVOC TTOU EVEPYOTIOLEL TLG eV AOYWw KOTABOAEG

5. AZQMATA NATIA

Ta aula otolyeia Tou evepyntikoU TG Etalpilog adopolv ta SIKALWHUATA XPROEWS TWV EKTACEWV UE SACLKO
Xapaktnpa, omou esykabiotavral ta AloAlkd MNapka, TIg ayopaloueveg ddeleg AlOAKWY MNAPKwWY Kol Ta
ayopalOpeva AOYLOULKA Tipoypappata. Ta acwpata maylo tng Etatpeiag kot n kivnon toug yla tig meplddoug
1 lavouapiou £wg 31 AskepBpiov 2023 kat 2022, mou mapouclalovtol OTI CUVNUUEVEG OLKOVOLKEC
KOTAOTAOELG, avoAlUovTtol we e€NG:

Napaywpnoeig & ,
Muaipara Eovoho

Aéia ktiong
1n lavouapiouv 2022 147 147
MNpooBnkeg 9 9
31ng Askepppiov 2022 156 156
1n lavouapiouv 2023 156 156
MpooBnKeg 358 358
31n¢ AskepPpiov 2023 514 514
Zwpeupéveg ArtooBéoelg
1n lavouapiouv 2022 0 0
31n¢ AskepuPpiov 2022 0 0
1n lavovapiouv 2023 0 0
AmnoocBEoelg xpnong (10) (10)
31ng AekepPBpiov 2023 (10) (10)
AvandoBeotn Adia
31ng AskepPpiov 2022 156 156
31ng AskepPBpiov 2023 504 504
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H petafoln twv «MNapaxwpnoswyv kot Alkowpdtwyv» mepAapfavel tTnv enibpacn tng €MEKTAONG TNG
WOEAUNG WA TwV ALOALKWVY TTApKWV amd 25 oe 30 £tn, yeyovog ou €Aafe xwpa oto TeAsutaio Tpipunvo
Tou £€touc 2023, Ue amoTEAEoUA T HElWON TOU KOOTOUC amoOcBecnC KATA To 0o TwV € 7 XW\. o€ oX£on Ue
NV anooBeon nou Ba eixe mpokLPEeL e@v N eméktaon TG WhEANC LwnG dev gixe AaBel xywpa.

6. AIKAIQMATA XPHZHZ NATIQN

Ta Skawwpata xprnong mayiwv g Etawpeiag katl n kivnor toug yla T meptdédoug 1 lavouapiov £€wg 31
AekepBpiov 2023 kal 2022, ou MAPOUGCLALOVTAL OTLC CUVNUEVEG OLKOVOLLLKEG KATAOTACELG, AVAAUOVTOL WG
egne:

Mneda -Owoneda Zuvolo
Aéia ktiong
1n lavouapiou 2022 582 582
Mpoaobrikeg 88 88
31n¢ AekepPpiov 2022 670 670
1n lavouapiov 2023 670 670
Mpoaobrikeg 14 14
31n¢ AskepuBpiov 2023 684 684
Iwpevpéveg AntooBéoslg
1n lavouapiou 2022 (47) (47)
AnooBéoelg xpriong (28) (28)
31ng AskepBpiov 2022 (75) (75)
1n lavouapiou 2023 (75) (75)
AnooBéoelg xpriong (32) (32)
31ng AskepBpiov 2023 (107) (107)
AvandoBeotn Afia
31ng AskepBpiov 2022 595 595
31ng AskepBpiov 2023 577 577

7. ENZQMATA NATIA

Ta evowpata mayla Tng Etatpeiog kat n kivnor toug yia tig meptoddouc 1 lavouapiou éwg 31 AskepPpiou
2023 kat 2022 OTLG CUVNIUEVEC OLKOVOLLKEG KOTOOTACELG, avaAvovTal we €ENG:

rneéa - Ktipia & TexvoRoyuksg & AKLVNTOTOLOELG UTLO ,
Owoneda EYKOTAOTAOELG Mnxuvo)\ov’l koS €KTéAEON Zovoro
e§omAlopnog

Atia ktriong
1n lavouapiou 2022 0 0 0 135.777 135.777
MpooBrikeg 0 0 0 174.019 174.019
Kootog davelopol 0 0 0 5.941 5.941
31ng AskepuBpiov 2022 0 0 0 315.737 315.737
1n lavouapiouv 2023 0 0 0 315.737 315.737
MpooBrikeg 74 2.684 112.675 (39.449) 75.984
Kootog davelopol 0 0 7.460 5.210 12.670
MpoBAéPeLg amokatdotaong 0 0 964 0 964
Anopelnoelg/Slaypadég xpriong 0 (15.017) 0 (105.000) (120.017)
Metadopeg 0 101.343 13.707 (115.050) 0
31ng AskepuBpiov 2023 74 89.010 134.806 61.448 285.338
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Swpeupéveg AlooBEoeLg

1n lavouapiou 2022 0 0 0 0 0
31ng AskepBpiov 2022 0 0 0 0 0
1n lavouapiov 2023 0 0 0 0 0
AnooB£oeLg Xpriong 0 (1.739) (1.366) 0 (3.105)
31n¢ AekepPpiov 2023 0 (1.739) (1.366) 0 (3.105)
Avanéofeotn Adia

31n¢ AekepPpiov 2022 0 0 0 315.737 315.737
31n¢ AekepBpiov 2023 74 87.271 133.440 61.448 282.233

3T0 Aoyaploopd «TeXVOAOYLIKOC KOL HUNXOVOAOYIKOG €EOTMALOUOC», OUVOAIKOU moool € 133.440 YA,
neptAapBavovtal avepoyevwnTpleg ALoALkwy NAPKwWVY oL OTIOLEG £XOUV EVEXUPLAOTEL O€ TILOTWTLKA LEpLOTA
npog e€aodalion pakponpoBeopwy daveiwv. H ETalpeia, yla TIG avaykeg XpnHatodotnong Twy pywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO ETTL TOU KvnToU €omALopol Tng, Kabwe Kot gumpdypata Bapn (ouvnbwg
mpoonUeiwon umoBnKng) ml akVATWY KUPLOTNTACG TNG TIPOC e€0dAALON TWV SAVELCTWV.
211G Katnyoplieg «IAmeda-Owkonedar, «KTipla Kol EYKOTAOTACELS» KAl « TEXVOAOYLIKOG KAl HNXOVOAOYLKOG
e€omALOPOG», meplhapfavovtal mayla mou adopouv o€ Eykataotdoelg Aktiwv Metadopdc Kal ALavoung
TIOU KOTOOKEUAotnkav omd tnv Etalpsia kal yla TG omoieg mMpoPAEmMeTal amd CUUPACELS PE TN
AAMHE/AEAAHE, va petofipalovtal otou¢ AAMHE/AEAAHE, dveu ovtoAAAypoTtog, Katd thv €vapén
Aettoupylog Tou KaBe AloAtkoU MNapkou. Mapd tavTta, Kol LETA TV LETOBIBACN TOUG, OL EYKATACTACELG QUTEG
ouveyilouv va efumnpetoUv TOV OKOMO Yyl TOV OMOIL0 KATOoKEudotnkav, SnAadn thv mwAnon tng
TaPAYOUEVNC NAEKTPLKAG evépyelog otou¢ AAMHE/AEAAHE kat AAMEEN, mapapévovtag oTnY amoKAELOTIKN
xpnon tng Eratpeiag kal wg ek ToUToU, TO avanOoBeoTto KOOTOC, KATA TNV nUEpounvia tng petapifaocng,
ouveyilel va amooBEveTtal, OMWE KAL TTPONYOUUEVWC, LEXPL TNV EEAVTANGN TNG 25€TOUC TtepLOSoU amooBeong
TwV ALOALKWV MApKwV.
H petaBoAr tou «TexvoloylkoU Kal nXOVOAOYLKOU €EOTTALOOU» TIEPIAAUBAVEL TNV EMISPAON TNG EMEKTACNG
NG WPEAUNG LwNG TWV AoAKWVY TIAPKwVY amo 25 og 30 €1n, yeyovog ou Aafe xwpa KaTd Tn SLdpkela Tou
Teleutaio TPLURVOUL NG Xpriong 2023, Ue amotéAeopa T LElwon Tou KOOTOUG amOoBEoNG KATA TO OGO TWV
€ 308 X\. ot oxéon pe tnv andoBeon mou Ba eixe mpokVYPEL €AV N eMEKTACN TNG WDEALUNG Lwng Sev ixe
AdBet xwpa. Ot pooBrikeg tng Etaupiag ya tnv xprion 2023 og TexvoAoyilko kot MnxavoAoylko e§omALOpNO
adopolv KUplwg o€ TPOOHNKEC:
- Yyoug € 112.675 xA. mou adopouv Tnv Kataokeur deka AloAkwv Mapkwy otig BEoelg OPaALES,
Opaliéc I, KopakdBpaxog, KopakoBpayog I, MiAa, As€apeveg, Mpapo, MoAléla, KalopdkL Kot
KaAopaxu 1.

Ol MpooBnKeg Twv AKlvnTomolnoewv Und ektéleon tnG Etatpiag yia tn xprion 2023 mooou € (39.449) xA.
adopouv katd KUpLo AGyo o€ TPoCONKeC:

- UYoug € 47.000 x\. mou adopolV TNV Kataokeur 6£ka AloAKwv MNapkwv otilg B€oelg OUaALEG,
Opaliég 1, Kopakoppayog, KopakdBpayog I, MiAla, Asapevég, Mpdpo, MoAlgla, KaAapdkL Kot
KaAopaxe 1.

- UOYoug € (86.449) x\. mou adopolv amocBeon mpokataBoAwv arnd To TPONYOULEVO £TOC OL OTIOLEC
elyav 600¢l oto MAQLCLO TNG KATOOKEUAG TWV apATtavw ALOAKWY MApKwv.

Ot petadopec and Tig « AKLVNTOTOLAOELG UTIO ekTEAES» UPouc € 115.050 x\. opeilovtat otnv oAokArpwon
TwV ALoAkwv Mapkwyv evtog tou 2023.
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8. EMMOPIKEZ ANAITHZEIZ

Ol EUTTOPLKEG ATIALTNOELG TNG ETALPELAC, OTLG CUVNUUEVEC OLKOVOULKECG KATOLOTACELS, OVAAUOVTAL WG €ENG:

31.12.2023 31.12.2022
MeAdreg 21.709 0
YOvolo 21.709 0

OL AOYLOTIKEG O€leC TWV MEAATWY QVTLITPOCOWTEVOUV TNV gUAoyN afla Toug.

H ab&non twv eumoplkwv amnatt)oewyv odeiletal otnv nAEkTplon Kot B€on oe Asttoupyia Twv ALOAKWY
Mapkwv tng Etatpeiog.

H Etaupia og kaBe nuepounvia avadopdg, eEeTAlel TNV OVAYKN AVOYVWPLONG OAVAUEVOUEVWY TIOTWTIKWV
Inuwv, cUpdwva PEe TI¢ amattroetg tou ANXA 9. H péylotn €kBeon o MOTWTIKO Kivéuvo TNV nuepounvia
avahopdC TWV OLKOVOULKWV KATAOTACEWV lval n Aoylotikn afio kaBe katnyoplag ELOTIPAKTEWV UTTIOAOIMWY
WG aUTH MopoucLaleTal mapandvw. 2To mAaiolo g dpaoctnplotntag tng Etatpiog AapBavovral katd
nepimtwon 6Aa ta amapailtnta HETpa yia TN SlacddAlon TNG €LOMPAEIUOTNTOC TWV ATMALTHOEWY. Agv
nipogkuPav TPoPAEPELG ATTOUEIWONG EUMOPLKWY ATIALTHOEWYV yla TN Xprion 2023 kat 2022.

9. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoBoAég Kol AOUTEG amaltnoel tng Etalpeiag, OTIC GUVNUUEVEC OLKOVOUIKEG KOTOOTAOELS,
avaAlovtal we eENC:

MpokataBoAEG KoL AOLTTEG ATALTOELG XP N LOTOOLKOVOLKEC

31.12.2023 31.12.2022
AgopeUpEVEG KOTABEDELG 3.611 0
Juvolo 3.611 0
MpokataBoAEG KoL AOLUTTEG ATIOULTIOELG N XPNILOTOOLKOVOULKEG
31.12.2023 31.12.2022
MpokataBoAég o€ MPOUNOeUTEG 0 23
@OMNA npog entotpodn-cupdndLopod 6.094 19.000
MpokataBAnBévra £€oda kat Aoumol petaBatikol Aoyaplacpol evepyntikol 0 42
Juvolo 6.094 19.065
10. ANAITHZEIZ/YNOXPEQZEIZ ANO YMBAZEIZ ME NENATEZ
Ol amaltAoeLg anod cupBAcEeLC pe TteAATEG avaAlovtal ws eERC:
AnoutioeLg and CUUPBACELG Le TIEAATEC 31.12.2023 31.12.2022
Amautroelg and Aoutég CUUPACELG e TIEAATES 3.176 0
3.176 0

OL «Anauthoelg amd AowEG ouppaocelc e mehdrec» tng Etalpeiog otn xprion 2023 mapouactdlovrol
QUENUEVEC/ LELWHEVEG AOYW TNG OVAYVWPLONE TOU KN TLHOAOYNHEVOU £6080U TNG MOpaywYNC evépyetag AME
ToU pnvoc Askepppiovu.

OL uTtoXpPewWOoEeLg amd cuUUPAOCELG pe TTEAGTEG ovaAlovTal we eEAG:
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YNOXPEWOELG ANO CUMPBAOCELG UE TTEAATES 31.12.2023 31.12.2022
YToxpewaoeLg anod AouméG CUUPATELG e TTEAATES 1.806 7
1.806 7

Aev pogkuav poPAEYELC ATOUEIWONG EUMOPLKWY OIMALTAOEWY yla T Xprion 2023 kat 2022.
11. XPHMATIKA AIAGEZIMA

Ta xpnuatikd dtabsoipa tnv 31" AskepBpiou 2023 kat 2022 tng Etaupeiag, oTig CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAlUovtol we e€NG:

31.12.2023 31.12.2022
KataBéoelc oPewg 6.162 1.560
Zivolo 6.162 1.560

ErmutAéov, n Etalpeia Statnpel koatd tnv 31/12/2023 Seopeupéveg Katabéoelg, UPoug € 3.611 XA
(31/12/2022: € 0 x\.), oL omoisg SlatnpolVtaL O CUYKEKPLUEVOUG Tparellkolg Aoyaplacpouc yla thv
g€unnpétnon Twv BpaxumpdBeouwV AELTOUPYLKWY KOL XPNLOTOOLKOVOULKWVY UTTOXPEWOCEWV TOUG. OL v AOyw
Sdeopevpéveg kKataBEoelg taflvopolvtal oto KovOUAL «MpokataBoAEg kot AUt analtiosle» (Znueiwon 9).

12. AANEIZMO2

Ta pakpompoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KAAUTITOUV KUPLWE TIG OVAYKEG
avarntuéng tou AtoAtkou Mapkou tng Etatpeiag kat avalvovtal we e€NC:

31.12.2023 31.12.2022
MakpomnpoBeopa ddvela 285.153 279.830
pelov: BpaxumpoBeopo pépog (15.744) (23.209)
Makponpo0eopo HEpog 269.409 256.621

H avaAuon tng Kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TNG ETatpeiog yia tic xprioelg 2023 kot 2022,
TLAPOUCLATETAL OTOV KATWTEPW TIVAKAL:

MakponpoBesopa Saveia 31.12.2023 31.12.2022
YnéAouno évapéng 256.621 109.900
Néoc davelopog 35.345 358.871
Kedpalatomoinon tokwv 124 135
Metadopd PeTaty pakpompoBeopou Kal BpaxunpoBeouou HEPOUG
UTIOXPEWOEWV (22.681) (212.285)
YnoAouno Anéng 269.409 256.621
31.12.2023 31.12.2022
MaKkponpOOECoUEG UTIOXPEWOELG TTANPWTEEG TNV EMOEVN XPHON
YnoAouno £vapéng 23.209 279
Néoc davelopog 0 15.000
AnomAnpwpn daveiwv (31.391) (205.000)
Kedahalomoinon tokwv 1.245 645
Metadopd HeTall HakpompoBecou Kal BpaxumpoBecuou HEPOUG
UTIOXPEWOEWV 22.681 212.285
YniéAouro AR§ng 15.744 23.209
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To ouvolo Twv daveiwv avayvwpiletal oto anocBecpévo k6otog. H ETatpia ektipd otL n eVAoyn agia Twv
avwtépw Saveiwv Sev dladopomoleital onUavTKd amd TV AoyloTiky toug afla. Mpocg e€acddaiion tou
Sdaveiou tng, n Etalpeia eveyuplaoce TG avepoyevwnIpleg Twv  AloAikwv MNdpkwyv, KabBwg emiong Kot
analtioelg ard nwAnon NAEKTPLKAG evépyeLag otov AAMEEN otig daveiotpleg tpameles. ITo mMAAiolo auThg
™G Hopdng xpnuatodotnong, n Etalpia tnpel pia oelpd SeopeUUEVWVY TPATIEUKWY AOYOPLACHWY, LE OKOTIO
NV €EUNMNPETNON TWV OVWTEPW UTIOXPEWOEWVY. To Tpamellkd davelo €xel otabepd emitokio 2,4% mALov
euribor 6unvou Kal amonAnpwvetal o e€apnviaieg 80oelc. To Savelo eival oe Eupw. Itn xprion 2023 mooo
€ 22.681 X1\, petad£pBnke oto KovOUAL MakpompoBeopeg Ynoxpewoelg MAnpwtéeg otnv Emouevn Xpron.

e [la ta aloAkG Tdpka «OpoALEG», «OpaAiEg Iy, «KopakoPBpoaxog», «KopakdBpaxoc II», «MiAla»,
«Ae€apeveg 1y, «Mpapor», « MoAZEla I», «KaAapdky kot «KaAapakt [1» tng Buyatpikng etatpeiag TEPNA
ENEPTEIAKH OMAAIEZ M.A.E., avtAnBnke oploAoyLokd SAveLo ovouaoTiknG agiag € 34.195 xIA., BaoeLtng
Sdavelakng cuUPaong mou umoypadnke evidg tou 2022. H Sidpkela Tou daveiou opioBnke o 18 £tn pe
ANén to £10¢ 2040. To emutokio mpoodlopiotnke o€ Euribor 6urvou mA£ov nmeplBwpiou.

13. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivhon Twv ev AOyw UTIOXPEWOCEWV KATA TNV Xprion 2023 napouctaletal W akoAoUOwG:

31.12.2023 31.12.2022

Yniohouno évapéng 632 553
YTOXPpEWOELG MO VEEG CUMPBACELG 15 88
ArnomAnpwpeéC cupPdoewy picbwaong (45) (41)
XPNHUATOOLKOVOULKO KOOTOG TTEPLOSOU 26 32
Yrtéhowro AR§NG 628 632

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Stoxeiplong ko EAaXLOTOMOLINONG TWV XPNHUOTOOLKOVOLLKWY KIVEUVWV 6TOUG OToioug
ektiBeTal, €xeL ouvael cuppaocels avrarlayng emtokiwv. Ol cUUPBAcELS avTaAAayhG EMLTOKIWY €XOUV WG
oTOX0 TNV avtlotddulon Tou KvdUvou amo Ty apvntikn StakUpaven LEANOVTIKWY TAUELAKWY EKPOWY TTOU
T(POKUTITOUV ATIO TOKOUG Savelakwy cupBacswv mou £xouv cuvadBel oto mAaiclo tng SpactnploTNTAC TNG.
Kpivovtag tov okomd autwv Twv TNapoywywv, OnAadn Tng avilotabulong TAPELOKWY POWV,
XPNOLUOTIONONKE AOYLOTIK AVTLOTABULONG KoL ETILUETPRONKE n eVAoyn aia Touc.

MAnpodopieg yla Ta mMapdywyo XPNHUATOOLKOVOULKG péoa tng Etalpesiag kotd tnv 31/12/2023 kot tnv
31/12/2022 mapatibevral KOTWTEPW:

ATOULTAOELG OO TTAPAYyWYa 31.12.2023 31.12.2022
- AvTlotaduLon TUUELKWY POWV

MpoBeopakeg Zuppaoelg Avtallayng Enttokiwv 0 1.743
ZUVOAO OMALTACEWV AT OPAywya 0 1.743
BpayunpOJeoues AmaLTOEL aTTO ApAywyo 0 1.743
YMOXPEWOELG Ao apaywya 31.12.2023 31.12.2022
- AvTiotaduLon TUUELKWY pOWV

MpoBeopakeg Tuppdoelg Avtalaynig Emttokiwv 5.565 3.170
ZUVOAO UTIOXPEWCEWV AT TP Aywya 5.565 3.170
MoakpompOOeOUEG UTTOXPEWOTELS QIO TTAPAYyWyA 4.501 3.170
BpoyurtpOUEoUEG UTTOXPEWOELS OTTO TTaPAywya 1.064 0
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‘OAa Ta WG AVW XPNOTOOLKOVOLLKA LETQ ETILUETPWVTAL 0TNV €VAoyN agia Toug (BA. Znueiwon 28).
H ebAoyn afla twv ev Aoyw cupBdaoswy katd tnv 31/12/2023 avhABe cuvolikd os uTtoxpEwaon € 5.565 xIA.

ElSIkOTEPQ, EVTOC TNG Xprong 2023, amd Ta avwIEpw Tapdywya, avayvwplotnke Inuia € 4.013 xA. (2022:
Inpia €1.427 x\.) ota Aound ZuvoAikd Elcodnpata kat 6To AoyapLlaopd « AVTLoTABLon KvEUVOU TAUELAKWY
POWVY. ITIC POOECULOKEG CUUPBACELG avTOAAQYIC ETUTOKLWY TTOU TtepLEXOUV Sikaiwpa poaipeong (Interest
rate CAP) n Etalpeia €xel emilé€el va mpoobloplosl povo tnv sowteplkn atla (intrinsic value) tou
SLKOLWPATOC TPoaipeons we HECO avTLoTABULoNG Twv powv Tou Saveiou, avayvwpilovtag TV Xpovikn afia
(time value). To kdoTOG avtoTaduLoNng avayvwpiletal apxkd ota Aoutd Iuvollkd Elcodnpata, evw oth
OUVEXELO AVOKUKAWVETOL oo Ta Aountd XuvoAkd Elcodnuata ota AmoteAéopota Thg Xpriong, Katd tn
Slapkela tng meplédou NG aviotabuiong. Mot xprion 2023 ota Amnotedéopata tng Teplodou
avakukAwBOnke mooo € 125 I\, to onoio mepthapBavetal oto KovSUAL Xpnpotoolkovouka E€oda.

15. AOINEZ NPOBAEWEI2

H kivnon twv ipoPA£Pewv tng Etatpeiag yia tic xproelg 2023 kot 2022 €xel wg €ENG:

NpoPAeYPelg
anokatdotaong NAoutég npoPAEPeLg
duokol toniov

YnéAouno 1ng lavouapiov 2023 0 0
MNpoPAedn avayvwpLlopévn ota amoTeAEoHATO 23 0
MpoBAedn avayvwpLlopEVN OTA EVOWRATA TIAYLA 964 0
Yniohowno 31ng AskepBpiov 2023 987 0
MakponpoBeousg mpoBAeYeic 987 0
Bpayunpodeousg mpoBAePeic 0 0

JTOV aVWTEPW TivoKa, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Bdaon tn ¢uon tng déouesuong,
mapouctaletal Kal N avaAuon Toug He BACN TO QAVOUEVOUEVO XPOVOSLAYPOHUHO TWV EKPOWV OLKOVOULKWY
opwv. EL8IKoTEPQ, oL TPoBAEYELS (MANV TNG amoKkaTdoTaonG GpUCLKOU ToTiou) mapouctdlovtal 0To cUVOAO
TOUG WG pakpompoBeopeg mpoPAEPeLg Kal dev epdavilovtol og poeodpAnuéva mood, kKabwg sv umdpyeL
QKPLBNAG eKTiNON TOU XpOVOU KATABOANG TOUG.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTOL VA OITOKATACTGOUV TO GUGCLKO TOTo, OTIOU eYKaBLOTOUV
HOVASEC TOPOYWYNG NAEKTPLKAC EVEPYELAC, E TO TIEPOC TNC EKUETAMEUONG, cludwva pe TIg AndBOeioeg
adelec. H avwtépw mpdPAedn UPoug €987 xiA. (31/12/2022: € 0 xI\.) ameLlkovieL TIC ATTOLTOUUEVEG SATIAVEC
yla arnoénAwon tou e€omAlopoU Kot Stapopdwaon Tou XWPou OToU aUTA slval EyKATECTNUEVA, E TN XPHoN
NG ONUEPLVAC TEXVOAOYLAC KOl UALKWV.

16. MPOMHOEYTE2

OumpounBeutég tnv 31" AekepBplou 2023 kal 2022, GTIC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUoVTOL
WG e&AG:

31.12.2023 31.12.2022
MpounBeutég 29.055 53.156
Z0volo 29.055 53.156

OL uoxpewoelg og MPoUNBeUTEC adopolV KUPLWG UTIOXPEWOELG TIOU OXETI{OVTOL PE TNV KOTOOKEUN KOL
AELTOUpYLO EYKATAOTACEWY QVOVEWOIUWY TINYWV OLOALKNG €VEPYELOC. H HElwon TwV UTIOXPEWOEWV OE
npounBeutEg yia T Xxprion 2023, odeiletal Kupiwg otnv oAoKARPpwWaon HEYGAOU HEPOUC TNG KOTAOKEUNC.
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17. AEAOYAEYMENEZ KAI NOINEZ BPAXYNPOOEZMEZ YIMOXPEQZEIZ

O \oyaplaopog SOUAEUHEVEG Kol AOLUTEG BPaXUTIPOBECEG UTTIOXPEWOELS KATA TNV 31n AskepuBpiou 2023 kot
31n AekepPpiou 2022 OTIG CUVNUEVEG OLKOVOLKEG KATOOTAOELG, AvaAUETAL WG €€NG:

AeSouAeupéveg Ko AOLIEG BPaxUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2023  31.12.2022
EVSOOLUALKEG UTIOXPEWOELG A0 HeplopaTa, XPNUATIKEG SLEUKOAUVOELG Kal AOUTEG

UTIOXPEWOELG 6 0
Odel\opeveG apoLBEG TPOOWTTLKOU 2 2
Aedouleupéva €€oda 111 1
Mwotwtég Stadopot 3 5
Zuvolo 122 8
Nownég BpaxunpOOeopES N XPNHOTOOLKOVOHLKEG UTIOXPEWOELG 31.12.2023  31.12.2022
YroxpewaoeLg ano ¢popouc-téAn Anv ¢Opou EL60SHAATOC 1.419 1.458
Zuvolo 1.419 1.458

18. METOXIKO KE(DANAIO KAI AIAQOPA YMNEP TO APTIO

To petoxtkd keddlolo tng etalpeiog kotd tnv 31/12/2023 avépxetat os 4.011 A €, olooxepwg
kataBeBAnpévo kot Statpolpevo os 133.708 peToxEC ovouaoTikig atiag 30 eupw £Kaotn.

H Stadopa umép to dptio StapopdwVETaL 0TO OGO TWV € 6.268 IA.
19. ANOGEMATIKA

Ta amoBepatikd ylo Tig xproetg 2023 kat 2022, 0TLG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTOL WG
eéne:

AnoBepatiko Stapopwv and

AVTLOTAOULON KIVEUVOU TAUELOKWY Z0volo
powv
1n lavouapiouv 2022 0 0
Noutd cuvoALKd elcodrpata mepLddou (LeTd amod ¢popoug) (1.113) (1.113)
31n¢ AekepBpiov 2022 (1.113) (1.113)
1n lavouapiouv 2023 (1.113) (1.113)
Noutd cuUVOALKA elooSrpata epldSou (LeTd and dpopoug) (3.130) (3.130)
31ng AskepBpiov 2023 (4.243) (4.243)

AnoBspatikd aviiotaduiong Kiwvdivwy

To amoBepatikd avtiotadulong KwvdUvou XpnoLUomoleiTal ylo v Kotaxwpenon Kepdwv N InUiwv amo
TAPAYWYO XPNHOTOOIKOVOUIKA TPOoIovTa, Ta Oomoia UImopoUV va XOPOKINPLOTOUV WG Topaywyd
QVTLOTABULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) kal avayvwpilovtal ota Aoutd cUVOALKA
gloodnuata. Otav n cuvalhayr Le TV omoia oxetiletal n mpAgn avtiotaduiong emnpedlsl TNV KATdotoon
OUVOALKWY €L00SNUATWY, TOTE TO AVTLOTOLO TOOA LETadEPOVTAL EMIONG ATt TA AOLTTA CUVOALKA eLoodaTa
OTNV KATAOTAGCN GUVOALKWY ELCOSNUATWV.
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20. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O ¢$opoAOYLKOG GUVTEAECTNAC YLA TIG VOULKEG OVTOTNTEG otnv EAAASa TO00 yla tn xprion 2023 6co yla thv
xpnon 2022 opiletal os 22%.

O MPAYMOTIKOG TEALKOG HOPOAOYLKOG OUVTEAEDTNG SladEPEL Amd TOV OVOUAOTLKO. ITnV Sloapdpdwaon tou
npaypatikol GopoAoylkoU cuVTeAEDTH mSpoUV SLAPOPOL TTAPAYOVTECG, ONUAVIIKOTEPOL TWV OTOLWV lval
n un dopoloylkn EKMTWON OPLOUEVWY damavwy, ol SladopEC CUVIEAECTWVY OMOCBECNG TIOU TIPOKUTITOUV
HeTafl TG WPEAUNG {wNg TOU Tlaiou Kol TwV cUVTEAECTWYV Tou opilovtal amno tov K.N.4172/2013 kat n
SuvaToTNTA TWV ETALPELWV va oxnpatilouv adopoAOynTeG EKTTTWOELG Kol adhopoAdyNnTa AMOBEUATIKA.

(o) E€0d0 DOpou Etcodnpartog

O ¢0poG €L00SAUATOC OTLG CUVNUEVEC KOATOOTAOEL( OMOTEAEOUATWY TwV Xprnoswv 2023 kot 2022,
avaAUETAL WG aKoAoUBwWG:

31.12.2023 31.12.2022
Tpéxwv dpopog 566 0
AvaBaliopevog dpopog 715 (412)
30volo 1.281 (412)
31.12.2023 31.12.2022
Képdn/(Tnuieg) mpo hdpou elcodrparog 2.751 (1.854)
OVoMaOoTIKOG GOPOAOYLIKOG GUVTEAEDTNG 22% 22%
Dopog eloodnpatog faon Tou LoxUoviog
oVOopHaoTIKOU HpopoAoyLKOU CUVTEAECTH 605 (408)
Mpooapuoyéc yia:
Awaypadn/(ocvpdndlopog) doporoykwy ULV 675 0
Movipeg poporoyikeég Sladopeg (amoteAéopata pn
CupnEPAOUBAVOUEVA OTOV UTIOAOYLOMO TOU $Opou) 1 (4)
Npaypatikr danavn ¢popou 1.281 (412)
Mpayuatikog GopoAoyLKOG CUVTEAECTNAC 46,56% 22,22%

H &nAwon dopoloyiag elcodnuatog unoBaAAetal os etrola Bacn, oaAAd ta képdn 1 ot Inuieg mou
SnAwvovTtal MopaUEVOUV TIPOoWPLVA £wG OTou ol GopoloyLkEC apXEC eAéyéouy ta BLBALa Kal oTolyeia Tou
dopoloyoupévou Kal ekboBel n teAkn £kBeon eAéyyou. H Etalpio mpoPaivel oe eTrola eKTipnon Twv
eVOEXOUEVWV UTIOXPEWOEWY TIOU QVOPEVETOL va TipokUPouv amo tov €Aeyxo mapeABoucwv Xprnoswyv,
SlevepywvTag OXeTIKEG TIPOBAEYELS OTIOU AUTO KpiveTal amapaitnto.

H Etaupia Sev €xel Sievepynoel mpoPAEPeLC yia aveéleykTeg dopoloyika xprnoslg Sedopévou otL n Aloiknon
Bewpel 6TL TUXOV Mood Gopwv Tou TLBavov va pokUouy, dev Ba €xouv onuavtikiy enidpacn ota dla
kedbAaAala, OTA AMOTEAECHATO KOL OTLG TOUELOKEG POEC TNG ETalpeiac.

Ol avéheykteg popohoyikd xprnoelg mapatiBevral otn Znuelwon 30 twv Okovoulkwv Kataotaoswvy.
(B) AvapaiAopevog Dopog

OL avaBoaAAopevec GOPOAOYLKEC ATIAUTAOELG KOL UTTOXPEWOELS cupndilovtal otav umdpxel ebapudoLpo
VOUIKO Sikailwpa va ocuudndlobolv ol Tpéxouoeq GHOPOAOYLKEC QTIALTAOEL] EVOVIL TWV TPEXOUOWV
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dopoloylkwyv UTIoXpeWOoewWV Kal £dooov ol avafarlopevol dopol slcodriuatog adopolv otnv iSla

dopoloyikn apxn.

O avapBairopevog dpopog eloodnpatog urohoyiletal eni OAwv Twv Mpoocwplvwv dpoporoyilkwy Sladopwyv
peTafl TNG AoyLOTIKAG alag kot TG GOopoAOYLKNG aELOC TWV TTEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTOG TOV QVOPEVOUEVO LoxUovta PpopoAoylkO CUVTEAEOTH KOTA TOV XpOvo wpipavong tng

dopoloyikAc anaitnong/umoxpéwaonc.

Ta cuppndlopéva mood twv 31/12/2023 kat 31/12/2022 yia tnv Etatpeio avallovtal wg akoAovOwg:

ETAIPEIA

31.12.2023 31.12.2022
Anaitnon ano avapBairropevo ¢Opo ELGOSHATOS 1.561 1.393
KaBapr avaBallopevn popoloyikr) anaitnon 1.561 1.393
Yniéhouno évapéng 1.393 667
(Xp€won)/miotwon avayvwplopévn ota kabapd kEpSn xpriong (715) 412
MNiotwon avayvwpLopévn ota Aoutd cUVOALKA eloodnpota 883 314
YnoAourto An§ng 1.561 1.393

Ot avoBar\opeveg GOpOAOYIKEC QTIALTHOELG KOl UTIOXPEWOELG TwV XPoswyv 2023 kot 2022, otnv Katdotaon

JuvoAikoU Etoodnpartoc, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvaBoAAopevn popoloyikr anaitnon/(unoxpéwon)

1n lavouapiouv 2023

31ng AskepBpiov 2023

Amnotiunon mapaywywv
Nourég poBAEPELg

Advela

YTOXPEWOELS Ao LoBWaoEeLg
Noud

Acwpoata dyla oTolkela

Evowpata ndyla otokeia

AvaBairopevog Hopog kKabBapwv KEpSWV/AOLMWY GUVOALKWY ELCOSNUATWY

AvapaAAdopevn popoloyikr anaitnon/(vroxpéwon)

ETAIPEIA

AvaBailopevn dopoloyiki anaithon/(vnoxpéwon)

Arnotipnon mapaywywv
YToXpeWOELS and ULoBwaoeLg
Nourd

AcWOTA TIAYLA OTOLXELQ

Evowpata ndyla otokeia

AvapBaAidopevog Hopog kabapwv KepSwv/AOUTWV CUVOALKWY ELCOSNUATWV

AvaBaAAdépevn popoloyikr anaitnon/(vroxpéwon)

(Xpéwon)/miotwon (Xpéwon)/ nictwon
YrnioAouro évapéng ovVayVWPLoHEVN oTa avayvwplopévn ota Aoutd Yri6Aourto AR§ng
kaBapd kEpSn Xxpriong OUVOAKA Elco8HpaTa
314 27 883 1.224
0 217 0 217
0 365 0 365
142 1 0 143
675 (675) 0 0
394 (1) 0 393
(132) (649) 0 (781)
0 (715) 883
1.393 1.561
1n lavouapiouv 2022 31ng AskepBpiov 2022
(Xpéwon)/mictwon (Xpéwon)/ nictwon
YrnioAouro évapéng avayvwplopévn ota kabapa avayvwpLlopévn ota Aoutd YrtoAouno ARéng
KEPSN Xprong OUVOALKA EL008paTal
0 0 314 314
0 142 0 142
273 402 0 675
394 0 0 394
0 (132) 0 (132)
412 314
667 1.393
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21. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2023 kat
2022, avaAUeTal wg €€NG:

01.01- 01.01-

31.12.2023 31.12.2022

‘Eooda and nwAnoeLg NAEKTPLKNG EVEPYELAG 16.312 0
16.312 0

H petoBoln os oxéon e to 2022 adopd tnv Evapén Tng Asttoupyiog Twv ALoALkwV MAapKwV TN eTatpeiag.
22. KOZTOZz NQAHZEQN KAI EzOAA AIOIKHZHZ

To kooTog MwANoewv Kat ta £€0da Sloiknong 31" AekepuPpiou 2023 kot 2022, OTIC CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avoAlUovTtol we eENG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2023 31.12.2022
AUOLBEG LNXAVIKWY, LEAETNTWVY, TEXVIKWY CUBOUAWYV Kat Tpltwv 82 0
NOUTEG TIOPOXEG TPITWV 6 0
MuoBwoelg 1 0
Dobpot, TEAN Kal LodOPES 493 0
AnooBéoeig naylwv 3.139 0
Aodaliotpa 1.704 0
ETILOKEVEG KOl GUVTNPNOELG 360 0
Zuvolo 5.785 0

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2023 31.12.2022
ALOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUUBOVAWYV Kal Tpltwyv 3.217 1.741
NOLTEG TOPOXEC TPLTWV 14 16
MuoBwoelg
Dbpot, TEAN KoL ELoDOPES 7 9
AnooBéoelg naylwv 8 29
‘E€oba petadopwv (2) 0
ALOLBEC OPKWTWV EAEYKTWVY 6 6
ZOvolo 3.252 1.801

Mo to €tog mou €Anée tnv 31 AskepPpiov 2023, ota £€06a TNE XPriONC TToU avaAuovTtal 6To KOVSUAL « ApoLBEG
OPKWTWV EAEYKTWV» eV MePAAUPBAVOVTOL APOLBECG TOU VOULLOU EAEYKTH KaL TOU EAEYKTIKOU ypadeiou mou
va adopolV Og EMITPEMOUEVEG N EAEYKTIKEG UTINPECLEC (EEQALPOUEVWV TWV UTINPECLWY TOU UTIOXPEWTLKOU
KoL Tou popoAoylkol eAEyyou).

23. NOINA EZOAA/(EZ0AA)

Ta Aouta €coda/(£€0da) TNC XPHOEWC, OTLG CUVNUMUEVEG OLKOVOULKEG KOTAOTAOELG TNV 31" AskepuBpiov 2023
kat 2022, avaAvovtal wg €ENAG:
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01.01 - 01.01 -
Nownda £éco0da 31.12.2023 31.12.2022
‘Eooda and acPaAlOTIKEG MOl LWOELG 3 0
ZUvoAo Aomwv 608wV 3 0

01.01 - 01.01 -
Nowna £§oda 31.12.2023 31.12.2022
Dbpot, TEAN Kot AoPAALOTIKEG ELOPOPES TPONYOULEVWY XPNOEWV KAL TIPOOTLLA KOl
TIPOCAENGEL AUTWV (1) (1)
20volo Aomwv £§66wv (1) (1)
Z0volo Aounwv £066wv/(§66wv) 2 (1)

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHUATOOLKOVOULKA €0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTol we ENG:

01.01 - 01.01 -

31.12.2023 31.12.2022

TokoL kat £€06a pakpompoOEopwy Saveiwv (4.419) 0
TokoL Kat £€060 amo XpnNUOTOSOTIKEG KAl AELTOUPYIKEG HicBwaong (26) (32)
‘E€0da and ektoklopd (unwinding) mpoPAEPewv Kal pakpompoBecuwy (23) 0
MNpounBeleg, £€0ba tpamelwyv Kat cuvadh £€o0da (58) (22)
XPNHATOOLKOVOULKA £§06a (4.526) (54)
‘Eooda amnd tokoug KatabEoewv 0 1
XPNHATOOLKOVOULKA £006a 0 1
KaBapd XpnoTOOLKOVOULKA anoteAéopata (4.526) (53)

25. ZYNAAAATEZ ME ZYNAEMENA MEPH

H etapeia avrkel éupeca katd 100% otov Opho tng Tépva Evepyelakry ABETE. OL cuvaAAayEg yla Thv

niepiodo 01/01-31/12/2023 ko 01/01-31/12/2022, KaBwg KoL TOL UTTOAOLTIOL ATOLTHOEWV KOl UTTOXPEWOCEWV

TIou £xouV MPokUPEeL amo Tétoleg cuvallayég kotd tnv 31/12/2023 kat 31/12/2022, £xouv wce €€NG:

31.12.2023

Ayopéc/E§oba MuwAnosig/Ecoda ATOULTAOELG YNOXPEWOELG
Mntpwn 37.987 0 11 74.447
Nound cuvbedepeva pépn 7 132.751 21.132 1.800
Z0volo 37.994 132.751 21.143 76.247

31.12.2022

Ayopéc/E§oda MuwAnRosig/Ecoda ATOULTAOELG YNOXPEWOELG
MnTpLKn 131.978 0 0 102.432
Nound ocuvdedepéva puépn 4.545 4
Z0volo 136.523 102.436
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26. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og MOAATAOUE XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOUVog TG ayopags
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTIULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etatpeia eAéyyxel kat afloloyel oe meplodikn Baon, Eexwplotd alAd kot
ouvluaoTIKA, TNV £KBECN TNG OTOUG AVWTEPW KLWWOUVOUG Kol XPNOLUOTIOLEL XPNUATOOLKOVOULKA HEDQ,
T(POKELLEVOU VA AVTLOTABUIOEL TNV EKBECT) TN O£ CUYKEKPLUEVEC KATNYOPLES KIVOUVWV.

H afloAoynon kat n Slaxelplon Twv Kivduvwyv mou avtipetwrilel n Etalpeia Slevepyouvtal amo TNy avwtath
Aloiknon kat To Alolkntiko ZupBouALo Tng Etatpeiag kat tou OpiAou otov omoio avrkel. KUplog otdyxog eival
n mapakoAolBNnon kat n agloAdynon dAwv Twv popdwv KvdUVwv oToug onoloug ektiBetal n Etalpeia, péoa
amd TIG EMXELPNUATIKEG KOL TIC €MEVOUTIKEG TNG Spaoctnplotntec. H Etatpeia xpnolpomnolel dddopa
XPNHOTOOLKOVOULKA PETA 1} EPAPUOTEL ECELOIKEV LEVEG OTPATNYLKEG, TIPOKELMEVOU VA TIEPLOPLOEL TNV €kOe0N
NG og PeTaBolég otig afieg Twv enevdloswy, oL omoleg Umopel va mpokUPouv amd SLAKUUAVOELG TNG
Qyopac, CUUTMEPAQUPBAVOUEVWVY GAAOYWY OTA ETUKPATOUVTA EMLTOKLO KOL OTLG CUVAANQYUOTIKES LOOTLULEG.

i) Motwtikog Kivéuvog

H Etalplo eAéyxel SLOPpKWE TIC QMALTACELS TNG KAl EVOWUOTWVEL TIG TIPOKUTITOUOEG TANpodopieg otov
TUOTWTLKO TNG €AeyX0. To CUVOAO TWV OMALTHOEWY TOU eVePYELAKOU KAASou adopd oTov eupUTEPO ANUOOLO
TOUEQ OTO E0WTEPLKO (oupmephapPavopuévwy tou AAMEEN). O Outlog mapadoatakd, Aoyw tng puong Twv
epyoolwv Tou, Sev ekTiBETAL 05 CNUAVTLKO TIOTWTLKO KivOUVO OO €UMOPIKEG ATOLTNOELS. 2TO MOPeABOY
£xouv UTtapéel kaBuotepnoeLg oTIC elompaelc and tov AAMEEN, oL omoleg £40UV MEPLOPLOTEL ONUOVTLKA UE
v edpoappoyr tou N.4254/14 kaOwg Kal TNG EKTOKTNG £L0POPAC Tou TLBARONKE YLl TO OLKOVOULKO £T0OC
2020 yla TNV OVTIUETWIION TWV TIAPEVEPYELWY TNC Tavénuiag Tou Kopwvoiol, oToug Tapaywyoug
NAEKTPLKAG eVEPYELAG amo otabuol¢ Avavewowwv Mnywv Evépyelag (AME), oL omolol £xouv tebel oe
Aewtoupyila kavovikn 1 Soklpaotikh £wg tnv 31n AskepBpiov 2015 (DEK 245/09.12.2020). ST AOUTEC
ouUVaAAOYEG e BLWTEG 0 OULAOC AELTOUPYEL E YVWHOVO TOV TIEPLOPLOUO TOU TILOTWTLKOU KIVEUVOU Kal ThV
Slaodalion twv anatioswv Tou. O TIOTWTLKOE KIvOUVOG yla Ta XPNHOTIKA Stabéoiuo Kal TiG Aouég
amaltnoel eival xapnAog, Sebopévou OtL oL ocuvaAlaocoopevol elval Tpaneleg e vPnAng moldtnTag
kedaAatakn S1apBpwan, To ANUOoLo 1) eTalpeieg Tou eVPUTEPOU ANUOOCLOU TOHEA ) LOXUPOL ETILXELPNUOTIKOL
ophoL. Téhog, n Aloiknon tng Etalpiog Bewpel OTL OAA TA OVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLAKA
otolxela ta omoia €xouv MPOKUYPEL UETA TNV TPAYUOTOTOLNON TWV AMOPAiTNTWY OMOMELWWOEWY, €lval
UPNANG TUOTWTLKAC TToLOTNTOG.

ii) ZuvaAAaypatikog Kivbuvog

H Etawpla dpaotnplonoleital povo otnv EANGSa, cuvenwg Sev ektiBetal oe Kivouvo cUVOAAOYUATIKWV
LOOTIHLWY. Xe OTL adopd oTlg cuvallayég tng Etalpeiag pe olkoug Tou eEWTeEPLIKOU, AUTECG yivovtal Katd
Kavova HE eupwraikoug OUAoug OTIOU TO VOULOMA SLAKOAVOVIOMOU €ival TO EUPW KOl WG EK TOUTOU O&v
T(POKUTITEL CUVOAA QY LOTLKOG KivEuvog,.

iii) Kivéuvog Ertitokiou

H moAwtikn tng Etatplag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPFEIAKH, sival va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd othn pakpompoBeoun xpnuatodotnon tng
Aewtoupylog tnG. 2to MAQIOLO QUTHG TN TTOALTIKAC, Ta pakpompdBeopa Savela mou Aappavel site pépouv
otaBepo eMITOKLO gite avriotabuilovral yla to cUVoAo oXeSOV TNG SLAPKELAG TOUG.

Avaluon evaloBnoiag kivduvou emitokiou
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O mnapakdtw Tivakag mopouctdlel tnv evalcbnola Tou amMOTEAEOMATOC TNG XPNONG €vavilL TOU
BpaxumpdBeopou Savelopol Kal Twv KOTaB£oswy, o€ UL LETABOAN TOU PETABANTOU LEPOUG TOU EMITOKIOU
NG Ta€ewg Tou +20% —20% (2022: +/-20% emiong). Ot aAAQYEC OTOL EMLTOKLOL EKTLUATOL OTL KlvoUVTOL O€ pia
Aoyikn Baon os ox€on UE TIG TPOodaTEG CUVONKEG TNG ayopAS KAl LEXPL CHUEPO TTAPOoUCLAlovTaL OTABEPES
o€ oX€0n UE TNV TPpOoNYyoUEVN XpHon.

2023 2022
Nooé o€ XA € 20% (20)% 20% (20)%
Anoté\eopa Xpriong LETA amo Gopoug (301) 301 (2) 2

H Etatpia Sev ektiBetol oe AAAOUC KIVEUVOUG TILWV ETUTOKIWV.
iv) AvdaAuon KwvdUvou ayopag

H Etatpia, ylo Ta XpnOTOOKOVOULKA TNG TTEPLOUCLAKA PEaa Sev ektiBeTal og kKivduvo ayopdc .
V) AvdAuon KwvdUvou peuototntog

H peuototnta g Etatpiag Kplvetal Lkavomotntikr, Kabwg, eKTOG armd Ta UTIAPXOVTA XpNUaTIKA Slabéotua,
Ta AeltoupyolVTa OLOAIKA TtdpKa SnULOUpyoUV CUVEXELC, LKOVOTIOLNTIKEG XPNHOTOPPOoEC. OL Kabopég
XPNHUOTOPPOEG KOTA TO 2023 amo ASITOUPYLKEG SpacTtnplotnTeg aviABav og 22.233 xIA. eupw €vavtl (304)
XW\. eupw to 2022.H Etaipia Staxelpiletal TIC AVAYKEG PEUOTOTNTAG LE TAKTIKO TAUELAKO TIPOYPULUOTIONO,
T(POOEKTIKI TIOPOAKOAOUONON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBoSIKN
Sloxelplon Twv TANPWHWV TIOU Tpaydatomoolvtal  kadnuepvd. OL  aVvAYKEG PEUCTOTNTOG
napakoAouBouvtal oe SLddopeg XPOVIKEG Lwvec, o KaBnuepwvr] kat eBdopadlaia Baon kabBwe Kal o pia
KUALOpevn mepiodo 30 nuepwv. OL avVAYKEC PEVOTOTNTAC YLOL TOUG ETMOMEVOUC 6 UAVEG KL TO EMOUEVO £T0G
npoodilopilovral punviaia. H Etalpeia Statnpel petpntd kat Stabéoipa oe Tpameleg yio va KAAUPEL OVAYKES
pevototnTag yla meplodoug £wg 30 nuepwv. Ta KepaAalo yla TIC LECOTIPOBECUEG OVAYKEG PEUCTOTNTAG
anodeopevovtal anod npobeoulakég katabioslg tng Etatpeiog.

31.12.2023
BpayunpoOsoueg MakponpoBeopeg
0 éwg 12 pRveg 1£wg5 €tn TAVW oo 5 €tn

MakponpoBeopa davela 15.744 95.034 174.375
Yrnoxpewoelg and PLobwoelg 20 162 446
YoxpewoeLg and mapaywya 1.064 4.501 0
MpounBeutég 29.055 0 0
AeS0OUAEUHEVEG KaL AOLTTEG BpaxuTpOBEOEG

UTIOXPEWOELG 1.541 0 0
Z0volo 47.424 274.518 0

H avtiototyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOCEWV Yl TNV 31n AskepBpilou 2022 eixe wg €€AG:

31.12.2022
BpaxunpoOeoueg MakponpoOeoeg

0 éwg 12 pRveg 1£wg5 €tn MAVW oo 5 €tn
MakpomnpoBeopa Sdavela 23.209 42.745 213.876
YnoxpewoeLg and ULobwoelg 18 153 461
YToxpewoeLg and mapaywya 0 3.170 0
MpounBeutéc 53.156 0 0
AeSOUAEUHEVEC KaL AOLTIEG BpaxuUTpOBECHEG
UTIOXPEWOELG 1.465 0 0
ZUvolo 77.848 46.068 214.337
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vi) Nounoi kivéuvol ko apeBodtnteg

(o) ELdikn avadopd otnv MOAEULKN cUppatn otnv nepLloxng tng Oukpaviag

Ol EMUTTWOELG TNG TIOAEULKAG aUTHG cLppatng otnv Oukpavia, oL omoleg elyav onuavtikn enidpacn otnv
ayopa NAeKTPLKNG evépyelag omou Spaotnplomoleital o Opthog TEPNA ENEPTEIAKH, otov omolio n Etaipeia
avikel, paivetal va €xouv otabepomnotnBel. Qotdoo o kivbuvog elvat onUOVTLKOG 000 SEV UTIAPXEL CUVOALKH
eniluon ¢ Stévelnge. e kaBe mepintwon Sedopévou NG GUONE TWV CUVOAAQYWYV TIOU TIPOYLOTOMOLOUVTOL
amd TG eTalpeieg Tou Opidou dev umrpxe Aueon emidpacn oto LeYEDN Kal TG emdO0ELG Tou Kol Sev
QVOILEVETAL KOl 0TO pEANOV. Aoumol kivuvol OTwe n SLaKULAVOT TWV OVOLEVOREVWVY KPOTIKWY E608WV OTOV
TOMEQ TOU TOUPLOMOU, 0 TIANBWPLOUOG TWV TILWV TNG EVEPYELAG KAL TWV OLTNPWV Kal n afefaldtnta otny
e€EMEN Twv dueocwv EEvwv emevdlUoswyv, ouvexilouv va amoteAoUV WPEeTABANTEC TIOU evOEXETOL va
EMNPEACOUV TNV SNUOCLOVOULKN gUeALEiol KOL TO EUPUTEPO OLKOVOULKO KALHA HE avomOpEUKTEG EUUEDES
ouveneLleg otov Opho kat tnv Etaupeia.

(B) Atakupdvoelg aveLOAOYLKWYV Kal USPOAOYIKWY SESOUEVWV

H Etatpela, avadoplkd Pe Th SpaoctneLOTNTA TNG OTOUC TOUELC TNG EVEPYELAC, TIAPAUEVEL EKTEDELUEVN OTIC
BpaxuxpOVLeC SLAKUUAVOELG TWV OVELOAOYLKWV Kal USpoAoykwv Sedopévwy, Xwpic autd va ennpedlel tnv
HOKpOXPOVLA OMOSOTIKOTNTA TWV £PYWV TNG, KaBwg yla TV uAomoinon Twv ensevélcewWV NG mponyouvTal
EKTETAUEVECG UEAETEG TIOU 0.POPOUV OTNV LAKPOXPOVN GUUTEPLPOPA TWV OpATAvVW Ttapayoviwyv. Edetng,
OTa HOVTEAX TWV OXETIKWV UTIOAOYLOPWY B0 TIPETEL VO EVOWLOTWVYOVTOL Kol VEOL TIAPAYOoVTEG, TIou Ba
ETUTPEMOUV TNV CUVEKTIUNON TLOOVWY YEYOVOTWY avwtépag Bilag, omwe n mopovoa emibnuia, wote va
efetaletal o peyaAutepo Babog n Blwouotnto Kabe mpoypauoT{OUEVNG EMEVEUONC.

27. MNAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YMOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KABWG Kal Ol XPNUATOOLKOVOULKEG UTIOXPEWOELG TNG ETatplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopia €xouv wg e€Ng:

31ng AskepPpiov 2023

EOAoyn adia péocw

Avanoofeoto Aonwv CUVOALKWV
Xpnparoowkovopika Ztoixeia Evepyntikol KOOTOG gLl008nuaTwWV ZUvolo
EUTTOPLKEG ATMALTAOELG KOL AOUTEG QTALTHOELG 28.496 0 28.496
Xpnuatikd dtabéotpa 6.162 0 6.162
Z0volo 34.658 0 34.658
31n¢ AekepBpiov 2023
EOAoyn adia péow
Avanodofeoto AouUtwv CUVOAIKWV
XPNHOTOOLKOVOUIKA ZTOLXELO YIIOXPEWOEWY KéoTOG €L006NUATWY ZOvolo
MakpomnpdoBeopa davela 285.153 0 285.153
EUMOPLKEG Kal AOLTTEG UTIOXPEWOELS 30.861 0 30.861
YTOXPEWOELS Ao ULOOWOELG 627 0 627
YTOXPEWOELG MO TAPAywWya 0 5.565 5.565
Z0volo 316.641 5.565 322.206
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31n¢ AskepBpiov 2022
EUAoyn adia péocw
Avanoofeoto AomWV CUVOALKWV
XpPNUOTOOLKOVOUIKA ZTOLXEla EvEpyNTIKOU KOoTOg €L006NuATWV Z0volo
ATTALLTAOELG OTTO TAPAYy WYL 0 1.743 1.743
Xpnuatika dtabéoipa 1.560 0 1.560
ZUvolo 1.560 1.743 3.303
31n¢ AekepPBpiov 2022
EOAoyn adia péow
Avanoofeoto AomWV GUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXEl0 YTIOXPEWOEWV KOOTOG €L006NUATWV Z0volo
MakponpoBeopa davela 279.830 0 279.830
EMMTOPLIKEG KOL AOLTIEG UTIOXPEWOTELG 53.163 0 53.163
YToxpewoeLg and ULobwoeLg 632 632
YTOXpEWOELG amtd TapAywya 0 3.170 3.170
ZUvolo 333.625 3.170 336.795

Jtn Inpeiwon 4.1.4 Tmapéxovial ovVAAUTIKOTEPEG emMe€nYNOEL Yyl TO TWG N Katnyopia Twv
XPNLOTOOLKOVOULKWY HECWY EMNPEATEL TN UETOYEVECTEPN QMOTIUNON TOUC.

28. ENIMETPHZH EYAOTHZ AzIAZ
Eripétpnon eVAoyng agiog XpnLOTOOLKOVOLLKWV LECWV

To XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU KoL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOCELG TIOU
empetpolvtal og eVAoyec atiec otnv Kataotaon Olkovoplkng ©£ong tne Etalpeiag tafivopouvral Bacel tng
TAPOKATW Lepapyiag oe tpla Emimeda yla tov kaboplopd Kal TV yvwaotonoinon tng evAoyng afiag twv
XPNHUOTOOLKOVOLKWY HECWVY OVA TEXVLKN QMOTIUNoNG:

H Etalpeia €xel uloBetnosl Tnv avaBewpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU
empeTpoLvTalL o€ eUAoyn afla ota akoAouBa enineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateUOLUEC (N TPOCAPUOCHEVEC) TULEC O EVEPYEC OYOPEC YLOL
OO0 TIEPLOUGCLOKA OTOLXELD 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Bdaon povtéAa amotipnong ota omola OAa ta otoweia mou ennpedlouv
ONUOVTLKA TNV eVAoyN atla eival Baclopéva (elte aueoa eite éupeca) os mapatnpnoa dedopéva tng
ayopac.

e Eminedo 3: EUAoyn atla pe BAcn LOVIEAQ AMOTINONG OTA OTIOLA TOL OTOLXELO TTOU EMNPEALOUV ONLAVTLKA
TNV €VAoyn afla dev eival Baclopéva o€ mopatnPHoLa deSopEvVa TNG ayOPAS.

Ta XpNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KAL TWV XPNLATOOLKOVOLLKWY UTIOXPEWOEWV TNG Etatpeiag

Tou emeTpolvTaL og eVAoyn afia avalvovtol kotd tnv 31/12/2023 kat thv 31/12/2022 oto wg avw

emnineda Lepdpyxnonc we e€NG:

31ng AekepPpiov 2023
XPNUATOOKOVOMIKA ZTotxeia Evepyntikol Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo

XPNUATOOLKOVOMIKA ZTOLXEIL

YMoXpEWOEWV

YTOXPEWOELS MO TaPAywya 0 5.565 0 5.565
Zuvolo 0 5.565 0 5.565
KaBapn evAoyn agia 0 (5.565) 0 (5.565)
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31n¢ AskepPpiov 2022

XpNUOTOOKOVOUIKA ZTOoLXEla EvEpyNnTIKOU Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
ATQULTAOELG aTTo Mapdywyo 0 1.743 0 1.743
Zuvolo 0 1.743 0 1.743

XPNHOTOOLKOVOUIKA ZTOLXELL

Ynoxpewoewv

YTOXPEWOELG amtd TaPAy Wy 0 3.170 0 3.170
Zuvolo 0 3.170 0 3.170
KaBapn ebAoyn agia 0 (1.427) 0 (1.427)

Agv uTNpEav aAAQYECG OTLG TEXVIKEG QTIOTLNGNG IOV Xpnotdormolel n Etalpeia katd tnv Tpéxouca nepiodo
avadopdc. Eviog twv xpnoswv 2023 kat 2022 Sev umnpxav HETAPOPEG TTOCWV UETOEY TWV ETUMESWY
Lepapxnong euAoyng agiag 1 kat 2.

To TapAywya XPNHOTOOLKOVOULKA HEoa Tou ernmedou 2 adopolv o€ TPoBeouLlakeC cUPBAOELS avTallaynig
€MTOKiwV. H emipétpnon tng evAoyng aflag Toug yivetal pe avadopd ot KAUMUAEG EMITOKIWY TNG Ayopac,
HECW QMOTIUACEWV OO TLOTWTKA LSpUHOTA KAl 0 CUVOUAOUO HUE ECWTEPLKA OTMOTIUNCN HE Xpnon
KOUTTUAWV €TLTOKIOU.

O mpoodloplopog TG evAoyng aflogc Twv eVOEXOUEVWV OVTOAAOYUATWY amd omoOKINon OTOLXElwV
EVEPYNTLKOU, TIpOyHATOTIONONKE He BAon TtV MPocgyylon Twy otabuopévwy mbavotntwy (probability —
weighted payout approach), katd tTnv nuepopnvia Tng amoktnong toug. H ebAoyn afia tng umoxpewong ya
TO eVOEXOUEVA QVTOAANAYHOTO ETILUETPATOL O KABE nuepounvia avadopdg Kal we TNV NUEPOUNVIA TEALKAG
EMLUETPNONG KAl KATOBOANC TWV.

29. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyol tn¢ Etatplag 6oov adopd tn Staxeipion tou kedalaiou eivat oL €NG:
e va efacdaliosl TNV Ikavotnta tn¢ Etatpiag va ouveyiosl tn Spaotnplotntd tng (going-concern)

e va efaodaAioel pla LKAVOTIOLNTIKH artdS00n 0TOUG ETOXOUG TLLOAOYWVTAC TTPOTOVTA KoL UTINPEGCLEC
avVaAOYLKA LLE To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOTIKEG TNG UTIOXPEWOELG AVOPOPLKA UE OPLOUEVEC SAVELOKEG CUUPAOELG

e va sfaodoliosl TRV tTpnon twv shaylotwv opiwv mou Bétel n vopobeoia avadoplkd pe TV
avaAnyn epyoANTTIKWY KATAOKEU WV

H Etaupio kaBopilel o UPog Tou kKepalaiou avaAoyLkd LE TOV KivOUVO Twv §pacTnpLloTTwy, TapakoAouBel
TG e€eAifelg oto olkovoulkd TeplBAAlov kal TNV emidpacr TOUG OTA XOPOKTNPLOTIKA KwSuvou, Kol
Slaxelpiletal tnv kedpalatakn doun (oxéon davelopol mpog kebaAala) pe TV MPocapuoyn Tou UPoug Kot
NG SLAPKELAG TOU SAVELOUOU, TNV €KS0ON VEWV HETOXWVY N TNV €MLOTpodN KEPAAALOU OTOUG ETOXOUG, TNV
TMPOCaPUOY TOU UYPOoUG TOU HMEPIOHATOC f KAl TNV MWANGCN HEMOVWUEVWVY 1 OUASWY TIEPLOUCLAKWY
otolxeiwv. H Etatpia xpnuatodotei tnv kataokeu Twv AloAkwy MApKwV Kol Twv Aoutwy £€pywv TNG HECW
evO¢ pelypartog bilwv kepolaiwy, Tpamellkol SavelopoU KoL KPATLKWVY ETILXOPNYHOEWV. Mol TO OKOTO auTd
n Etatpia mapakoAouBel tov Seiktn Aavelakég Ymoxpewoelg mpog 2Uvoho AntacyoAoUpevwy Kepalaiwv. Qg
Aavelokég YIOXpEWOEeLG opilleTal To cUVoAo Twv BpayxumpoBeopwv Aaveiwv, MakpompoBeouwv Aaveiwv kot
Twv MOoKpompoBeouwy SAVELOKWY UTIOXPEWOEWY TIANPWTEWY TNV €nmopevn xpnon. Q¢ 2uvolo
AmnaoyoloUpevwy Kedahaiwv opiletal to cUvolo twv 16iwv kepohaiwv, Twv SAVELOKWY UTIOXPEWOCEWY, TWV
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UTIOXPEWOEWY QMO UOBWOELG, TWV ETILXOPNYNOEWV UELWHEVO KATA TO TTOGO TWV XPNUATIKWVY SdltaBsoipwy
TIoU 8eV UTIOKELWVTAL OE OTOLOSNTIOTE TEPLOPLOPO Xpriong i &€éopeuvon, mépav Twv SecpelOEwWY TOU
ouvééovtal pe Tov SAVELOUO.

O 8eikTng KATA TO TEAOG TWV Xproswv 2023 kat 2022 €xel wg €ENG:

MNood og XIA. € 31.12.2023 31.12.2022
MakpomnpoBeopa Savela 269.409 256.621
MOaKpOTPOBETUEG UTIOXPEWOELS TTANPWTEEG TNV EMOUEVN XPNON 15.744 23.209
AQVELAKEG UTTOXPEWCELG 285.153 279.830
JUvolo olwv kedbaAaiwv 329 1.989
AQVELOKEG UTIOXPEWOELG 285.153 279.830
Yroxpewaoelg amno pwobwoelc (Makpomnpobeopo & Bpaxumpobeouo 628 632
Mepik6 cUvolo 286.110 282.451

Xpnuatika Stabéoiua 6.162 1.560

Asopeupéveg KatabEoelg 3.611 0
Mepikd cUvolo 9.773 1.560
Z0volo AntacxoAoUpevwv Kepalaiwv 276.337 280.891
Aavelakég Ynoxpewoelg / 2Uvolo AnaocxoAoUpevwy Kedbalaiwv 103% 100%

H Etalplo £l LKOVOTIOLNOEL OAEC TIC ONUOAVTIKEG CUMBOTIKEG TNC UTIOXPEWOELG TIOU OTTOPPEOUV ATO TLG
Sdavelakég oCUUPAOELG.

30. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
AvéAeykTeG GOPOAOYLIKA XPrOELG

Ol dpopoloykég uTtoxpewoelg TNG Etalpeiag Sev eival oploTikeg, KaBwWE UTTAPXOUV AVEAEYKTEG HOPOAOYLKA
XPNoelg (2017 -2023), yLa TL omtoleg UTIAPXEL TO evdexOuevo emBoAng mpdaobetwv dpdpwv Kal Tpooautnoswv
KaTd Tov Xpovo nou Ba e€etacBolv Kal Ba oplotikomolnBolv. H Etalpeia mpoPaivel o eToLa EKTIUNON TWV
eVOEXOLEVWV UTIOXPEWCEWYV TIOU AVOEVETOL VO TIPOKUYPOUV amo Tov éAeyxo napeAbBouowv xprioswv. Kat’
edappoyn oxetikwv popoloyikwy Statdéewv: a) Tng map. 1 tou apbpou 84 tou v. 2238/1994 (avENEYKTEC
unoBéoelg dopoloyiac etoodnipartog), B) tng map. 1 tou dpBpou 57 tou v. 2859/2000 (avéleykteg UTIODEDELG
®.N.A. kat y) g map. 5 tou apBpou 9 tou v. 2523/1997 (emiBolr mpootipwy yla utoBEoelg popoloyiag
£1006NaT0C), To SiKaiwpa Tou Anpoaciou yia tnv miBoAn Tou dOpoU yLa TIG XPROELG LEXPL Kol To 2017 €xel
napaypadel péxpt tnv 31/12/2023, pe tnv emidpvAaln edikwv f efalpeTikwyv SLATAEEWY TTOU TUXOV
nipoBAénouv peyaAltepn mpoBeopia mapaypadng kol umo Tig polnoBEoelg mou auteg opilouv. Mépav
autwv, eMeiet udlotapévng otov Kwdika Nopwv mepl TeAwv Xaptoonpou dtatatswg mepl mapaypadng, n
oXeTIkn alwon tou Anpociou yla TNV emBOAn TEAWV XOPTOCHUOU UTTOKELTAL OTNV KATA To dpBpo 249 tou
AoTikoU Kwdika elkooaetr) mapaypadn ylo UIoBEaeLg Tou €xouv dnuLoupynBel péxpl tnv xprion 2013. Ano
01.01.2014 koL LeTA TNV €vapén woxvoc tou v.4174/2013, n mopaypadn yia tnv entBoAr TEAWV XapToorou
neplopiletal ota 5 xpovia, dedopévou OtL ol Sladikacieg emBoAng Kal elompagng Tou evtdooovtal TAEOV
ot dlatdatelc tou Kwdika Qopoloyikwy Aladikactwv. H Aloiknon Beswpel 6Tl TUXOV Mood dOpwv Tou
mBavov va ripokVouv, dev Ba £xouv onpavtikn enibpacn ota la KepGAaLo, OTA AMOTEAECLATA KAL OTLG
TOMELAKES pOEC TNC ETalpeiag.
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EkO<oeig Dopoloyikn g Zuppopdwong

H Etatpia yla tig xprioetg 2011, 2012 kat 2013 Adyw TNG UTIAYWYNE TNG 0T0 GOPOAOYLKO EAeYXO TwV OpKWTWV
EAeyktwv Aoylotwy cUpdwva pe TV Tap. 5 tou apbpou 82 tou N. 2238/1994 kat tou apbpou 65A map. 1
N.4174/2013 £éAoPe EkOeson Dopoloykng Tuppopdwong pe M'voun xwpic emidpvAragn. Baost tng MOA.
1124/2015 n Etalpeia e€atpeital amo To €T10LO MLOTOMOLNTLKO A0 VOULUOUC EAEYKTEC TIOU TIPOPALTIETAL ATIO
T Slatagelc tou apBpou 65A tou N. 4174/2013 kabwcg ta akabdplota €écoda tng ev untepPaivouv To Moo
TWV EKATO eVAVTA XIALASdwV EUpw €TNOLWG. Mepaltépw, cUUPWVA LE TN OXETIKN VopoBeaia, yla TIG XprioeLg
2016 kal edegng, o EAeyxog kat n €kdoon tou Popoloyikol MoTOTOLNTIKOU LOXUEL OE POALPETIKN Baon.
Ma ™ xprion 2023, n Etawpeia €xel umaxBel oTov MPoalpeTIKO GopoAoyLko €Aeyxo Twv Opkwtwv EAeyktwy
Noylotwv. O ev Aoyw eL81kog €Aeyxog yia tn Andn tou Gopoloyikol MiotomotnTikou, Bploketal o e€EALEN
Kol TtpoPAEmneTaL va oAoKANPWOEL petd tn dnpocicuon twv cuvnuuévwy Otkovoulkwy Kataotdoswv. To e
®opoloyikd Miotomontiko Ba AndBel pe tnv oploTikr) utoBoAr Tou amod Toug Opkwtoug EAeyKTEG AOYLOTEG
oTLG popoAoYLIKEC apXEC. Katd tnv oAokAnpwon Twv ev AOoyw dopoloyLkwv eAéyxwv, n Aloiknon gv avopével
va TIPOoKUPOUV ONUAVTIKEG GOPOAOYIKEG UTIOXPEWOELG TTEPAV aMd OUTEC TIOU KOTOXwpnoOnkav Kal mou
QTELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTAOELS TNG ETalpeioc.

InUewwveToL OtL, cUpdwva pe ta StalapBavopsva otnv v’ aptbu. NMOA. 1192/2017, to Sikaiwpo tou

Anpooiou yla Kataloylopo popou PExpL koL th xprion 2016 éxel moapaypadel eKTOC av cUVTPEXEL TieplmTwon

epappoyng Twv eldikwv datafewv nepi 10eTtoug, 15eT00¢ Kal 20TouC mapaypadng.

31. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA ANA®OPAXI THX KATAITAZIHZI OIKONOMIKHZ
OExHX

Asv uTtGpXoOUV CNUOVTIKA yeyovota Tou va €Aafav xwpa ard tnv 01/01/2024 péxpL tnv nuepounvia
ouvtaéng Tou mapovTog.

32. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoulkeg Kataotdoelg yia tn xprion mou €Anée tnv 31/12/2023 eykpibnkav amd To ALOKNTIKO
JupBoUALo tng TEPNA ENEPTEIAKH OMAAIEZ MONOIMPOZWIH AE tnv 15/5/2024.

Ot Owkovoptkol AleuBuvtég
O MNpoloTtapevog Tou

O Npoebdpog A O AteuBUvwv ZUPPBouAog Aetoupyiag XPNLOTOOLKOVOLLKWV Aoylotnpiou
Fewpylog ELLavounh MeoodK Eupavounh HAlog Nauday Aptaw Tlavépt
AypadiiTng [ n ppakng Dadbarioc S ng p p

AZ 074349 AN 044669 AK 082011 AP 501762 AM 587311

064937 A’ Tagng
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