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AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, ektodc av opiletal StadopeTika)

L. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «AIOAIKH PAXOYAAX
AEPBENOXQPIQN AE» EMI TQN OIKONOMIKQN KATAZTAZEQN IA TH XPHZH 2023

KUplol Métoyot,

JUpdwva Ue TIC SLaTAgelg Tou vopou 4548/2018 600 kat to Kataotatikd tng Etailpeiag, cog umtofaAloupe
NV €TnoLa £kBeon tou AlolknTikoU TupBouliou yila TNV KAEWOWEeVN xprion ano 1/1/2023 éwg 31/12/2023.

TNV mapouoca €KOeon TEPLEXOVTIAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etatpiag yia tn xprion 2023 kot mepLypAdovTal T ONAVIIKOTEPA YEYOVOTA TTOU EAaBav Xwpa TPLV KoL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvOUVWV Ko ofePaLoTATWY TIou eVOEXETAL VO avTLeTWTioEL n Etatpia katd to 2024 kot mopatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnpoatoowkovokeg E€eAifelg kaun Embooelg xpiong 2023

Mapd Tig ouvexllopeveg Kal to 2023 yewmoAtikég aBeBalotnteg, tou uPnAol MANBwpPLoHoL Kol TNG
EMAKOAOUONC AUCTNPAC VOULOUATLIKAC TIOALTIKAG, N EAANVIKN olkovouia Slatripnos kal to 2023 onuavtikod
MEPOC TNC OVATITUELAKIC SUVALKAG TOU TIPONYOUHEVOU £TOUG QA LE NTTILOTEPO PUBUO GUYKPLTIKA LE TOUG
PUBUOUG TNC HETA TtavOnUiog TEPLOSOU TOU TPonyoUpevou €touq. Q¢ amotéAsopa to AEM tou 2023
evioxUOnke cuudwva e TNV EAZTAT katd 2,0% oe etnola Baon, (€vavtl 5,9% katd 1o 2022), fenepvwvtog
OPKETA TOV EUpwTaiko HECO Opo (ekTlpwpevVn avénon 0,6%). Afilel va onuelwBel 6tL 0 puBUOG avamTuéng
EeMePVAEL TIC APXLKEC EKTIUNOELG Lo To 2023 mou €BsTav tov TAXN ota enineda tou 1,7%, EVOEIKTIKO TNG
avBeKTIkOTNTAC KOl SUVAULKAG TNG OlKovouiag. e eminedo cuviotwowv, N avénon tou AEMN unmootnpiletatl
amno tnv katavalwon (ouvelopépel To 70% mepinou tou AEM) mou evioxuOnke katd 1,8% AOyw tng avénong
Tou SLaBEoLoU €l00SAMATOC 08 CUVEXELD TWV auénoswv os ploBouc/ouvtdlelc ald kot tTnv peiwon g
avepylag. AkOpa oL emevdUaoEeLg elyav onUOVTIKI ouvelodopd otV avamtuén tou 2023, pe Thv avénor] Toug
(AkaBdplotog oxnuatiopog mayiou kedahaiou) va avépxetal oe 4,0%. Tédog o pubudg avénong twv
efaywywv (+3,7%) Lemépaoce auTo Twv elcaywWywv (+2,1%) unootnpl{OUEeVOG amo TV Loxupn enidoon tou
ToupLopOU Kal odnywvtag otnv BeAtiwon tou epmopikol tooluyiou.

210 pE€TwIo Tou MANBwpLopoU, n kabodikn mopeia ou Eekivnoe Katd to TEAog Tou 2022 cuvexiotnke Kuplwg
O€ OUVEXELQ TN UTIOXWPNONG TwV SLeBvwv TLHWV eVEpyEeLaG. EToL 0 €T oL0G TANBwPLoUOC yia to 2023 aviAbe
o€ 3,5% pe Baon ta otoxelo tng EAZTAT €vavt 9,6% yla to 2022.

210 SNOCLOOLKOVOLLKO TOMEQ, N XWPO AVOUEVETOL VA ONUELWOEL yia To 2023 PWTOYEVEG TTAEOVACLA OTA
enineda tou 1,1% tou AEN (évavtL 0,1% to 2022 Kol apXIKWV eKTLUNCEWV yia 0,7% yla o 2023) o cuvéXeLla
NG avOekTIKAC Suvaplkng Tou AEMN mou odrynoe Bonbnoe otnv avénon tTwv e0d6dwv alAd Kot TNG Heiwong
TwV £€06WV OXETWIOUEVWV LLE TNV UTTOOTNPLEN VOLKOKUPLWV KOL ETILXELPHOEWY KOTA TNV EVEPYELAKI Kplon Tou
2022. lNa to 2024 o otd)0G lval yLa TPpwToyeVEG MAsOvaoua 2,1% tou AEN.

INUAVTLIKO yeYovOG ylo TNV EAANVIKN olkovopia amotéleoe n avaBaduLon tng mMOTOANITIKAG LKOWVOTNTAC TNG
Xwpag Kata to 2023 mou enéotpee o Babuida petd anod 13 xpovia. Etol katd 1o deUtepo e€apnvo Tou
£€Touc oL oikol Scope (BBB), DBRS (BBB low), S&P (BBB-) kal Fitch (BBB-) avaBdabuioav tnv mLoTOANMITIKA
Kavotnto tou EAANVIKOU Anuociou otnv emevduTIK Kotnyopila. Yav amotéAsopa ol anmodOoelg Twv
EAANVIKWV KPATIKWY OLOAOYWV OTIWE KaL TO spread EVavtl AAAWY KPATLKWY OMOAOYWYV PELWBNKAY (EVOELKTIKA
1o spread évavtL tou eppavikol opoAOyou PelwBnKe Katd tnv Stdpketa tou 2023 katd 84bps ¢ptdvovroc ta
119bps).
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Ma Ta eMOpEvVa £TN WOTOCO AVOUEVETAL Slatrpnon Tou puBpou avamtuéng tng EAANVIKAG olkovoplag os
enineda vPnAotepa anod tov Eupwnaikd pHEco Opo, LE TIC TEAEUTAIEG eKTIUNAOELS amd thv Tpamela Tng
EAAGSOG va otoxelouv oe evioxuon tou AEN yia to 2024 katad 2,3% (2,9% pe Baon tnv KuPBépvnon) kat 2,5%
yla to 2025 (évavtl 0,8%-1,5% yla tv Eupwlwvn avtiotoxa cUpdwva pe tnv EKT). Baowkég KvnTApLeG
SUVAELG TNG olkovoulag Ta emopeva £Tn Ba cuveyioouv va eivat N LELWTLKH KATavAaAwaon, oL emevSUOELS Kal
oL e€aywyeg, evw n kabapr cupPoln Tou e€wteplkol Touéa Ba eival oplakd apvnTikhi. H voplopatiki
TIOALTLKN eKTLdTOL OTL Ba cuvexioel va emdPA CUCTOATLKA OTNV OLKOVOULKA Spaotnpldtnta, eVvw BeTIKA oTNV
avamtuén Boa ocupPalouv oL emevdUOEl; XApn OToug TOPoug Tou Mnyaviopol Avakaupng Kot
AVBEKTIKOTNTAG.

E€eAi&ELG OTOV TOMEQ TNG EVEPYELOG KOLL EMLITTWOELS OLIO TNV Kpion

ATO TNV apXr TOU £TOUC KAL TNV £V LEPEL ATTOKALLAKWOT TWV YEWTOALTIKWY TILEGEWY, N Ayopd EVEPYELAG EXEL
€l0éNBeL o pla dacn opalomoinong ,Ue TMOANEG MAPOUETPOUG WOTOOO VA TIOPAUEVOUV EUUETABANTEG
ennpealovtag TNV opatotnTa o PecompoBeopo opilovta. Autd og cuvduaouo e ThV XapnAotepn Intnon,
WG amotédeopa Twv VLPNAWVY TIHWY, GAAA KOl TWV NILOTEPWVY BEPUOKPACLWY TIOU ETMLKPATNOAV KOTA TV
XEWWEPLVA TEPL0O0, 08NyNoav o€ GUVEXLON TNG AMOKALLAKWONG TWV TUIWV EVEPYELOG TIOU TapatnpnoOnke
KOTA TO TEAOG TOU 2022 Kol TNV MEPALTEPW HELWOT TOUC Katd TNV Stapkela tou 2023. EvOelKTIKA avadEpeTal
OTL OL TLPEC Tou duatkoU aepiou (TTF) amd ta enineda 2022 ( péoog 6pog 133,7 supw/MWh) umoxwpnoav
og 44,3 supw/MWh yla to 2023. & €va avtiotolyo HotiBo, N T PEUUATOC OTNV XOVOPEUTOPLKT OyopQ,
napouociaos pLo peEon T ota 132,2 supw/MWh yia to £€tog évavtt 306,6 supw/MWh yia to 2022.

H ZAtnon pevpatog kata to 2023 onuelwoe pia mtwon Katd 2,3% og eTrola BAcn ENNPEACUEVN KUPLWG amo
TIC UPNAEG yLa TNV €TtOXH DEPLOKPACIEG TIOU ETMKPATNOAV KOTA TOUC TMPWTOUG IVEC TOU £TOUG (KoL Evavtl
Olaitepa YOUNAWYV BEPUOKPACLWY YLO TOUG OVTIOTOLXOUG MAVEG Tou 2022) oAAG KoL OO Ta HETPO
TLEPLOPLOUOU TN KATOVAAWONG ATIO VOLKOKUPLA KAl ETILXELPHOELG. ZNUELWVETAL OTL KATA To SeUTEPO £€AUNVO
Tou €touc n {Atnon au€nbnke katd 4,0%. H pewwpévn INtnon, o€ cuvduAoUO LE TNV QUENMEVN TTAPAYWYN
and ANE, o6nynoe o€ MTwon NG mMapaywyng ano BepukéG povadeg oto dtacuvdedepévo ouotnua (19,2%
pelwon AViTikAg mapaywyng, 18,5% pelwon mapaywyng amd $puolkd aéplo) evw n USPONAEKTPLKA
napaywyn, avénbnke oplakd katd 1,1%. H mapaywyn and AME aufnbnke katd 8,8% ot CUVEXELA TNG
aUENONG TNG EYKATECTNUEVNG LOXVOG, EVW av&non mapouaciaocayv Kot ol KaBapEg ELCaywYEG KOAUTITOVTAG TO
9,9% tng oUVOALKAG IATNoNng (évavtl 6,8% yla To 2022). TuvoAwkd ot AME kadAugav 1o 43,2% tng {NTnong
(lotoplkd uPnAd) évavtl 38,8% yla tnv avtiotoxn mepiodo tou 2022. Atilel va onpewwBel OTL
oupmePpAAUPBAVOUEVNG TNG TAPOYWYNG amtd HeyAAd USPONAEKTPIKA N CUVOAIKN Tapaywyn TPACLYNG
evEpyeLag otnV xwpa KaAue to 51,3% tng Zntnong kata to 2023 (évavtl 46,7% yla to 2022).

2Tov Topéa Twv AlME KOl TILO CUYKEKPLUEVA OTNV ALOALKN EVEPYELA ,N EYKATECTNMEVN LOXUG TNG QyOPAs OTO
TéNo¢ 2023 avepyotav oc 5,226 MW mopouctalovtag pia avénon katd 542,8 MW (+11,6%) os oxéon pe To
Té\o¢ Tou 2022. H emtdyuvon tng avamtuéng odeiletal otn otadlok oAOKANPWON HEYAAWV ALOALKWV
enevdUoewV OTIWGE TO ALOALKO TIapKo Kadnpéa (327MW) amno tnv TEPNA Evepyelakn. Ooov adopd ta pepidla
ayopdc, cupdwva pe to otolxeio tng EAETAEN, yia to 2023 otnv EAAGSa n TEPNA Evepyelakn Kateixe to
19,7% NG eyKATECTNUEVNG ALOALKAG LOXUOC, UE TOV SEUTEPO KAL TOV TPLTO MAPAYWYO va SLatnpouV mocooTo
14,6% ko 7,8% avtiotolya. ZUpbwva Ue Ta otolyela TNG dlag mnyng katd to téAog tou 2023, otnv EAANVIKA
Erukpdrela, ntav und kataokeun N eixav cupBolatonotnBet mavw amod 850 MW vEwV QLOAKWY TTAPKWY, EK
Twv omoiwv mavw amd 300 MW avapévetal va ouvdeBolv oTo SIKTUO EVTOC TwV EMOUEVWY 12 punvwv. 3
autd mpootiBevtal mepattépw 400 MW mou €xouv emileyel oe SlaywviopoUG 1 €XOUV KATABEOEL TIG
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EYYUNTIKEC KAANG EKTEAEONC AAAA SEV AVAKOUV OE KATIOLA aTtd TIG aVWTEPW KaTnyopieg. ETal, n ouvoAlkn
QLOALKH LOXUC aVaEVETAL VO TIPOOEYYLOEL TAL 6,5 GW £VTOG TNG EMOUEVNG TPLETIAG.

‘Ocov adopd ta pwtoPoAtaika pe Baon Ta teheutaia otolyela yia to cUvolo g xwpag (HELAPCO-FEB 2024)
10 2023 ATAV MO XPOVLA PEKOP HE TNV TpooBnkn 1,574 MW véwv dwtofoAtaikwv va cuvdéovtal oto
oUoTNUa o€ oxéon He To TéAog Tou 2022 (évavtl mpooBnkwv 1,397 MW yia to 2022), avePfalovtag tnv
Slaouvbedepévn Loxu ota mepinouv 7,087 MW oto téhog tou 2023. Afilel va onuelwBel wotdoo OTL HOALS TO
40,2% Twv VEWV gyKOTAoTACEWV adopoloe Epya avw Tou 1,0 MW. Z0udwva e TIG EKTLUAOELG TNG AyOPAS
QVOUEVETAL TTAPOOLOG OpLBUOC VEWV dwToPoATalkWY e To 2023 va SlacuvdeBouv péca oto 2024.

Ma to €rog 2023 ot mwAnoelg tn¢ Etalpiag aviABav og 7.663 XA, eupw €vavtl 9.240 xIA. eupw to 2022,
HELWHEVEC Katd 17,1%. Ta Aettoupylkd KEpSn PO TOKwv, popwv kot anocBécswv (EBITDA) avépxovtal o
5.419x\. eupw évavtl 7.114x\. gupw TNV TponyoUlUeVn XPNAOoN, HElwHéEva Kotd 23,8%. Ol UELWUEVEG
e 00eLG odelhovTal KUPLwE oTNV PELWHUEVN AVELOAOYLKN LoV TTOU ONUELWONKE KOTA To £T0¢ 2023.

Ta k€PN mpo popwv Stapopdwbnkav o 3.155 xA. eupw, Evavtl 4.426 x\. evpw to 2022, evw Ta KoBapd
KEPSN PETA amo popouc SlapopdwBnkav oe 2.846 XA. eupw, €vavtl 3.519 xIA. supw to 2022 peLWUEVA KATA
19,1%. OAa ta amoteAféoparta TNG £Talpelag mpoépyxovial amo SpaotnplOTNTEG MOPAYWYNS NAEKTPLKAG
EVEPYELAG QMO TNV EKUETANAEVON TOU ALoALKoU MAapKou GUVOALKNAC Loxuog 44 MW otn B€on PayxoUAa tou
Anpou AegpPevoywplwv Tou Nopou Bowwrtiag.

H xpnuotoolkovoplky B€on tng etalpeiag mopapével otabepr], KabBwE ta XpNUOTIKA SlaBéoiua Kal ot
deopevpéveg katabioelg avnABav os 6.446,0 xW\. supw, evw n kaBapn davelakn B€on tng etatlpeiag
(6avelakég umoxpewaoelg pelov Tapelaka Slobgoipa peiov deopevpéveg katabéoelg) dtapopdwbnke oto
eninedo twv 11.970,0 x\. eupw.

NepBaAdovTika Opata

H etalpeia Spactnplomoleital os toueic PpAtkoug mpog to meptPaArlov Onwg eivat ol Avavewolueg MnyEg
Evépyelag. Ito mAaiolo autod n Sloiknon G etalpelog e€etdlel Kol TOPAKOAOUBEL TMPoOoeKTIKA Ta
nieptBarloviikd BEpata pe okomo tnv mMPOoAnYn Kal Tov EAeyXo TG pUMAvVoNG Kol Twv MEPLBAAOVIIKWY
EMUTTWOEWV QATO TNV Aoknon the Spaoctnplotntag tne. H etalpeia eivol MARPWE CURUOPPWHEVN HE TOUG
TepBaAAovTikoUG KOVOVIGHOUG.

Awayxeiplon Npocwrikov

H etalpela amaoxoAnos 1 ATOHO TPOOWIIKO TOOO KATA TNV KAEWOpevVn XPAoNn OMWE KoL KOTA TNV
T(PONYOUUEVN. Z€ KAOE mepimtwon anaoxoAnong mPoowrikol n stalpeia epapuolel MOATIKESG Slaxeiplong
avBpwrivou Suvautkou i8leg pe TIG TMOALTIKEG Tou dapuolel o Ophog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng etatpeiag eivot mMARPWE KATAPTIOUEVN YLa TNV EGAPUOYH TWV TIOALTIKWY OUTWV, OTIWG
Sdlwadopomoinong kol Owv eukalpuwy, TOU Oefacpol TWV OSIKAUWHUATWY TwV €PYALOUEVWY TNV
ouVSIKaALOTIK eAeuBepia, TNV uylewvn Kal aodpdAlela otnv epyacio, cuothuata sknaibsuong tpomo
TPOAYWYNG KTA.

B. Inuavitika yeyovota yia tnv xprion 2023

e AM\ayn ektipnong wdEALUNG {wr ¢ Twv AloAkwv MapKwv .
Katd tnv SLdpkeLla Tou TeAeuTaiou TPLURVOU Tou £€Toug 2023 Kal pe o.popun TO YEYOVOC OTL OpLopEVa ALOALKA

Mapka Tou Opilou eloépyxovtal oto 25° €to¢ TG whEANG {wNng Toug n Aloiknon tou Opidou TEPNA
ENEPTEIAKH otov omoio avrkel n Etatpeio eé€taoe TNV KAtdotaon Tou cUVOAOU TwV ALOAKWY MAPKWV PE
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VvV ouvdpoun avefdptnTwv eKTUNTWY KaBwg kal twv AleuBuvoewv Aettoupyiag kot OKOVOULKWV.
Jupnépacpa TG €€ETaong aUTNC TOO0O Ot eMinedo AELTOUPYKOTNTAG OGO Kol Ot eTINESO OLKOVOULKAG
Buwaotpotntag Atav otL N whEAUn {wn Twv AloAtkwy Mapkwv tou Ouidou, BACEL TWV OMOTEAECUATWY TIOU
npoékuav, pnopel pe aodalela va enektabel ota 30 £Tn avti Twv 25 €Twv OV £w¢ Twpa ehaproloTav we
ektipnon. Me Bdon ta avwtépw n Aoiknon tou Opilou £kave Sektr) TV Kowr) lorynon twv Aleubuvoswy
Aettoupylag Kal OWKOVOULKWY ylo TNV eNEKTAON TNG WHEALUNG (WA TwV ApKWV ota 30 £tn amodexouevn
OTL N EKTLUNON OUTH AVTATTOKPIVETAL KAAUTEPA OTNV GNUEPLVA TIPOYHUATIKOTNTA TO00 o€ eminedo tou OpiAou
000 KOl TTayKOoUiwG.

OL Tpo $OpWV EMUTTWOELS TNG €V AOyw OAAQYNAG €M TWV ONMOTEAECUATWY TIOU amelkovilovtal OTLG
OLKOVOLKEG KATAOTAOELG TOU OpiAou yia tnv xprion 2023 Stapopdwvovtat we €€n¢ o XA Eupw:

AToOBECELG ACWUATWY TIAY LWV TIEPLOVUCLAKWY OTOLXELWV 1
ATOOBECELG EVOWUATWY TIAYLWY TIEPLOUCLAKWY OTOLXELWV 139
ATMOOBETELG EMLXOPNYNOEWVY (28)
EniSpaon oTo XpNUATOOLKOVOULKO KOOTOG TPOPBAEYNG ATMEYKATAOTAONG 3
20volo enidpaong aAdayng wdEAung {wng ayiwv (av§non kepdwv) 114

Agv UTIAPYOUV AANQ ONUOVTLKA YEYOVOTA TTOU VoL EAaBav xwpa EVTOE TNE Xpronc.
I. Znpavtika Freyovota petd tnv AREN ¢ xpriong 2023

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa petd tnv 31/12/2023 péxpl Thv nUepounvia
ouvtaéng Tou mapovTog.

A. MPOoOMTIKES

OL TIPOOTTLKEC TNG ETOLPELAG Elval AppNKTA CUVEESEUEVEC LLE TIC IPOOTITIKES Tou OpiAou TEPNA ENEPTEIAKH
ABETE otov omoio avnkel. H amddoon tou 2023 kat €6ka tou A’ E€apnvou €xel emnpeootel amo Tig
aSUVAPEC AVELOAOYLKEC CUVONKEC TTOU apaTnPROnKav otnv xwpa Kot oto Bopelo nuiodaiplo yevikdtepa,
oe avtiBeon pe TG Slaltepa eVIOXUPEVEG OUVONKEC TOU TAPATNPNBNKAV OTO TMPWTIO E€EAUNVO TOU
T(PONYOUUEVOU £TOUG. To yeyovog auto eival CUMPBATO LE TN OTOXOOTLKOTNTA TTOU SLETEL TNV TTAPAY WY Ao
QoAWK Ttapka Kal AapBdavetal untdPy o kaBe povtého mPoPAedng, xwpic va emnpedlel Tn LoKpoXPOVLA
andédoon Twv €pywv mou unevBuuiletal otL €xouv Stapkela Lwng 30 £1n.

J€ OXEON LE TIG AUECWC EMOUEVEG TteEPLOSoUC 0 Ouhog TEPNA Evepyelakr) avapEVEL ONUOVTLIKT EVioXUon Twv
€006wv Kol NG Aeltoupylkng kepbdodoplag oe ouvéxela TNG €vapéng Aeltoupyloc Tou alOALKOU
oupmAéypatog Kadnpéa mplv to té€Aog Tou tpitou Tpiunvou tou 2023. H évapén Asttoupylag onpatodortel
HLO aU€ENoN TNG EYKATECTNUEVNG LOXUOG KATA TIEPLTIOU 35% Kol AVAEVETAL VA £XEL £VAl AVTIOTOLYXO QVTIKTUTIO
otnv Aettoupyikr kepdodopia (oe stnolomownpévn Baon). e pecompoBeopo opilovta o Outhog ouveyilet
QTIPOCKOTITA TO EMEVOUTIKO TOU TIAAVO £XOVTOC TTAEOV UTIO KATAOKEUTN TO MEYAAO €pyo aVIALOOTOUiEUONG
otnv Apdthoxia ocuvoAikng emévéuong 650 ekat. eUupw. AKOUO OTASLOKA ATt TO TEAOG TOU TPEXOVTOG £TOUG
Kall evTO¢ Tou 2024 mPoypOoUUATI(eETOL VA EEKLVIOEL N KATAOKEUN VEWV TAPKWV (Kuplw¢ pwtoBoAtalkwv)
otnv EAAGSa evw ouveyilouv va egetalovtal Kata nmepimtwon kKal épya oto e€wteptkd. MapdaAinia o OuAog
npoxwpd TG Swadlkaocle¢ ywa TNV wpipavon £pywv Sladopwv texvoloyuwwv (.. USPONAEKTPLKA,
amoBnkeuon, uPBpldika k.a.) otnv EAAGSa mou avapévetal vo eivol os Béon otadlakd va Egklvoouv
KQTOLOKEUN oo To emMOpevo £10¢. TéNoG £pdaon Sivetal Kal oe véa £pya mapaxwproswv/AIT (Staxeipion
QTOPPLUUATWY, PNPLOKOC LETAOXNUATIOUOC K.0l.) TIOU UITOpOoUV VA EVIOXUCOUV TIEPALTEPW Ta £008a TOU
Ouidou og pakpomnpoBeopn Baon MpoodEpovtag eMiong Kol CUVEPYELEC.
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AgdOPEVWV TWV TIOPATTAVW KAL TTOPA TLG OUVEXELG TIPOKANCELG KAl TLG TIAVTO EVUETABANTEG CUVONKEG OTLG
ayopEg evépyelag otnv EAMGda kal oto e€wteptkd Omwe to mpoodato mapeABov xet Sei€el, o Oplog TEPNA
Evepyelakr avapéVeTal va ocuvexiosl va mpwtaywvlotel. YrevOupiletal OTL 0 LaKpOMPOBECOG 0TOXOC TOU
Ouilou eival va mpooeyyioel Eva xapTodUuAAKLO £pywv Avw TwV 6.0 GW oe Aeltoupyia mpLv amo to TEAOC TNG
TpExouoag dekaeTiag.

AkoAouBEel €161k, cuVOTTIKN avadopd oToug MBavoUc, OXETIKOUG KLvEUVou¢ otny evotnta E.

E. Kivbuvol kot afepatotnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv oe SLAPOPOUC XPNUATOOLKOVOULKOUE KIvEUVOUC OMwG
Kivéuvog ayopdg (oupmepAapBavoévou Tou cUVAAAQYHATIKOU KLVSUVOU, KLYSUVOU EMLTOKIWY Kal KvdUvou
SLAKUAVONG TLLWV), TILOTWTLKOG Kivouvog Kat kivduvog peuototntag. H Etatpeia yla tTnv aviypleTwnion Twy
XPNHOTOOKOVOULKWY KIVEUVWV KOl TOV EPLOPLOUO TNG APVNTLKNAG EMISPACTC TOUG OTA XPNLATOOLKOVOULKA
NG amoteAéoparta, MaPakoAouBel TI¢ SLOKUUAVOELS TwV PETABANTWY TIou eMNPeAlouUV TO KOOTOG KOL TLC
TIWANCELG KoL XPNOLUOTIOLEL TA KATAAANAQ, KATA epimtwon mpoiovra.

Baowkotepol kivouvol kat afeBalotnteg otig Spaotnplotnteg Tng Etatpiag sivat ot akoAouBot:

i.  MOoTwTKOG Kiveuvog

H Etatpila eAéyxel SLOPKWG TIC QMOLTAOELG TNG KOl EVOWUATWVEL TIG TIPOKUTITOUCEC TTAnpodopieg otov
TUOTWTLKO TNG €AeyX0. To cUVOAO TWV OMALTHOEWY TOU eVEPYELOKOU KAASou adopd oTov euplTEPO ANUOCLO
TOUEQ OTO €0WTEPLKO (oupmeplapBavouévwy tou ENEX, AAMNEEM). H Etawpeia mapadootakd, Adyw TNg
$UoN¢g Twv gpyaclwv tne, Sev eKTIBETAL 0 CNUAVTIKO TILOTWTLKO KivOUVO amd €UMOPLKEG QTOLTIOELG. ITO
napeBov £xouv undpéel kabBuoteproslg otig elompdtelc and tov AAMEEN, ol omolieg €xouv meploplotel
onuavtikd pe tnv epapuoyn tou N.4254/14 kabwg Kal TNG EKTaktng £0dopdc mou emPAnOnke yla to
OLKOVOULKO €to¢ 2020 yla TNV OVTIUETWITLON TWV TOPEVEPYELWV TNG TAvOnUiag Tou Kopwvoioy, OToUG
mapaywyoUlE NAEKTPLKAG eVEPYELOC amo oTtabuoug Avavewolpwy Mnywv Evépyelag (AME), oL omoiol £xouv
1e0el og Aettoupyia Kavovikn ) SoKlpaotkr €wg tnv 31n AskepBpiouv 2015 (QEK 245/09.12.2020). Itig
Aounég ouvaAllayEg Ue WOuwteg n Etatpeia Asttoupyel e yvw OV TOV TTEPLOPLOO TOU TILOTWTLKOU KLvdUVoUu
KaL tnv StachaAion Twv analtioewy tou. O MIOTWTIKOC KivEuvog yLa To XpnUATIKA Stof€atpa Kat T AoLmég
amaltnoel eival xapnAog, Sedopévou OtL oL ocuvaAlaocoopevol elval Tpaneleg e vPnAng moldtnTag
kedaAatakn SLapBpwan, To ANUOCLo 1) eTalpeleg TOU EUPUTEPOU ANOOCLOU TOHEA N} LOXUPOL ETILXELPNMATIKOL
ophoL. Téhog, n Aloiknon tng Etalpiog Bewpel 0Tl OAa T AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLOKA
otolxela ta omoila €xouv TMPOKUYPEL UETA TNV TPAYUOTOTOLNCN TWV AMOPAiTNTWY QMOMELWOEWY, €lval
UPNANG TUOTWTLKAC TTOLOTNTOG.

ii.  ZuvaAAaypotikog Kivéuvog
H Etawpla dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kivbuvo GUVOAAQYUATIKWV
LooTlplwy. e OTL adopd otig cuvallayég tng Etalpesiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd

Kavova He geupwraikolg Opiloug Omou To VOULopA Slakavoviopol ivol TO EUpw Kol WG K TOUTOU Sev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii.  Kivéuvog enttokiou

H moAwtik tng Etaupiag, oto mhaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sivat va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakpompoBeoun xpnuatodotnon tng
Aewtoupyloc TG, 2To MAAIOLO QUTAG TNC TOALTIKAG, TA HaKpompoBeopa davela tou AapPavel eite p£pouv
otaBepod emITOKIO gite avriotadpuifovral yia to cUvolo oxeddov TNC SLAPKELAC TOUG.
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H etaipia €xeL cuvayel cuUBaon avtallayng EMTOKIWY Kol TOPaKOAOUBEL oTevd TV €EEALEN TNG ayopag
TWV EMUTOKIWV TTpoEKLUEVOU Va eMEUBEL OTIOU KpLBel avaykaio.

Avaluon svaiodnoiag KivdUvou emnitokiou

O mnapakdtw Tivakag mopouctdlel tnv evalcbnola Tou amMOTEAEOMATOC TNG XPNONG €vavilL TOU
BpaxumpdBeopou Savelopol Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoln tou petafAntol pépoug
TOU €mLToKioU TNG TAfewC Tou +20% —20% (2022: +/-20% emiong). Ot oAAay£G oTa EMITOKLA EKTIHATOL OTL
Klvouvtal og pia Aoywkp Baon oe oxéon e TIG MPOOPATEC CUVONKEG TNG OyopPaC Kol HUEXPL OAUEPQ
napouoLalovral oTabepEG o OXEON LLE TNV IIPONYOULEVN XpPNON.

2023 2022
Nooé o€ XA € 20%  (20)% 20%  (20)%
Anoté\eopa Xpriong LETA amo Gopoug (41) 41 (35) 35

H Etatpia Sev ektiBetal og GAAOUC KLVEUVOUG TLLWV ETUTOKIWV.
iv.  AvdaAuon KwdlUvou ayopag

H Etatpia, yla to XpnUOTOOLKOVOULKA TIEPLOUGLAKA TNG otolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototnTag

H peuotoétnta tng Etapiog KpiveTal LKAVomoLnTikr, KaBwg, EKTOG Ao Ta UTIAPXOVTA XPNHUATIKA Stabéatua,
TO AELTOUPYOUVTO OLOAKA TIAPKA SNULOUPYOUV CUVEXEIG, LKAVOTIOLNTIKEG XPNHUOTOPPOEG. OL KaBapég
XPNUOTOPPOECG KOTA To 2023 amd AELTOUPYLKEG SpaotnpLotnteg aviABav os 3.336 XIA. supw €vavil 7.368
XWA\. eupw to 2022. H Etaupia Stoxelplletal TIC avVAYKEG PEUCTOTNTAG LE TAKTLKO TOLELOKO TIPOYPAUUATIOUO,
TIPOOEKTIKI TApaKoAoUONOoN TwWV HAKPOMPOBECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kal HeBOoSIKN
Slaxeiplon TWV TANPWHWY TOU TpoylaTonolouvtal Kabnuepwvd. OL QVAYKEG PEUCTOTNTAG
napakoAouBouvtal oe dlddopeg XPOVIKEG {wVeC, o€ KaBnuepPLvr Kot eBdopadlaia Baon kabwg Kal og pLa
KUALOpevn mepiodo 30 nuepwv. OL avAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoaoblopilovtal pnviaia.

H Etatpeia Statnpel petpntd kot Stabéoipa og tparmneleg ylo va KOAUPEL AVAYKEG PEUCTOTNTAG YL TIEPLOSOUG
£w¢ 30 nuepwv. Ta kedahalo ylo TG UECOTPOOEOUEC QVAYKEG PELOTOTNTOC aAmodsopevovial amod
npoBeoptakég katabeoelg tne Etatpeiag.

vi.  Aoutol Kivéuvol Kal oeBatotnteg

(o) EL61kA avadopd otnv moAepLkn cUppaén otnv meploxng tng Oukpaviag

Ol EMUTTWOELG TNG TOAEULIKAG auThG cLppaéng otnv Oukpavia, oL omoieg elyav onuavtikn enidpacn otnv
ayopa NAeKTPLKNG evépyelag omou Spaotnplomoteitat o Outhog TEPNA ENEPTEIAKH, otov omoio n Etatpeia
avnkel, paivetat va éxouv otabepormnotnBei. Qotdoo o kivbuvog elval onUAVTLKOC 600 SV UTIAPXEL CUVOALKN
enihuon tng S1évelnc. e kaBe mepinmtwon dedopuévou g dUoNG TWV cuvallaywv TIOU TPOYHATOTOLOUVTAL
and TG etalpeieg Tou Opidou dev umrpxe Aueon emidpacn oto LEYEDN Kal TG eMOOOELS TOoU Kol Sgv
avapéveTal Kot oto péAov. Aoumol kKivéuvol Omwe n SLaKUAVe TWV OVOUEVOUEVWY KPOTIKWY ECOSWV OTOV
TOUEQ TOU TOUPLopOU, 0 TIANBWPLOUOC TWV TILWV TNG EVEPYELAG KAL TWV OLTNPWV Kal n apfePfaldtnta otnv
€€EMEN Twv dueocwv EEvwv emevdUoswyv, ouvexilouv va amoteAoUV METAPANTEC TOU evOEXETAL va
EMNPEAOOUV TNV SNUOGLOVOIKY gUeALEla KAl TO EUPUTEPO OLKOVOULKO KAIMO HE avaTTODEUKTEG EUUETES
OUVETELEG oToV Optho.

(B) Atakupdavoelg aveLOAOYLKWYV Kal USPOAOYIKWY SES80UEVWV
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H Etatpeia, avadoplkd pe Tn 5paoctnplOTNTA TNG OTOUC TOUELC TNG EVEPYELAC, TIAPAUEVEL EKTEDELUEVN OTIC
BpaxuxpOVLEC SLAKUUAVOELG TWV OVELOAOYLKWV Kal USpoAoykwv Sedopévwy, Xwplc autd va ennpedlel tnv
LOKPpOXPOVLA OIMOSOTIKOTNTA TWV £pYWV TNG, KABwg yla TNV uAomoinon Twv enevéUoEwV TNG mponyouvTal
EKTETAUEVECG UEAETEC TTIOU 0.POPOUV OTNV LAKPOXPOVN GUUTEPLPOPA TWV opaAavw mapayoviwyv. Edetng,
OTa HOVTEAQ TWV OXETIKWV UTIOAOYLOHWY B0l TIPETEL VO EVOWLOTWVOVTOL Kol VEOL TTAPAYOVTEC, TIou Ba
ETUTPEMOUV TNV OUVEKTIUNON TBAVWY yeyovoTwyv avwtépag Blag, Onmwe n mapovoa emidnuia, wote va
efetaletal o peyaAutepo Babog n Blwoluotnto KAaBe mpoypauoT{OUEVNG EMEVEUONC.

IT. EvaAAoktikol Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto tn¢ epapuoyng twv KatevBuvtnpiwy Mpauuwv « Evaidaktikoi Asiktec MEtpnaong Atodoonc» tng
Evpwrtaikng Apxn¢ Kivntwv Aéuwv kat Ayopwv (ESMA/2015/1415¢el) mou epapudlovtat ato tnv 3n louAiou
2016 otouc¢ EvaAdaktikoug Asikteg Metpnong Anodoong (EAMA)

O Outlogc TEPNA ENEPTEIAKH otov omoio evtdooestal n Etaipia, xpnoipomotei EvaAlaktikoUg AeikTeg
Métpnong Amodooncg («EAMA») ota mAalota ANPNG amopAoewv OXETIKA UE TOV XPNUOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYKO oXeSlaopd Tou Kabwe Kal ya thv aflohdynon kat tnv dnuocieuon twv
embooswv tou. Autol ot EAMA gfumnpetolv otnv KAAUTEPN KOTOVONGCN TWV XPNHOTOOLKOVOULKWY Kal
AELTOUPYLKWV OMOTEAECHATWY Tou OpiAou Kal TNG XPNUOTOOLKOVOLLLKNAC Tou BEanc.

OL evaMlaktikol Seiktec Ba mpémel va Aapfdvovtal unmoyn MAVIA O CUVOUOOUO HUE TA OLKOVOLLKA
anoteAéopaTa mou £xouv cuvtaxBel cupPwva pe Ta AMXA Kol o Kapia epimtwon §gv avtikablotolv auTd.
Katd tnv neplypadn Twv embocewv TnG Etatpiag xpnotpomnolouvtal ol KAtwOL Seiktec:

EBIT (Earnings Before Interest & Taxes) — Képdn tpo TOKwv Kat popwv: sival £vag SelkTng e Tov omoio n
Awoiknon tou Ouihou Kpivel TNV AsIToUpyLKA amodoaon evog TopEa Spaatnplotntag. To oTolxeio opiletal wg:
KOkAog epyactwy, - Kootog mwAnoswy, - E€oda Soiknong kat 61d0song, - E€oda épeuvoac kat avarmtuéng, +/-
Nowmd €coda/(é€oba) kat GAAa képbn /(lnuiég) mpoaobloplotikd tou EBIT. Ta Aowutd £coba/(£€oba)
nipoodloplotikd tou EBIT opifovral wg ta Aoutd €c08a/(£€06a) ekTOC Twv KOVOUAIWY TwV ZUVAAAQYUATIKWY
Sladopwv amotipnong, twv AMoUELWoewV/(AVOKTHOEWVY AMOUELWOEWV) TTayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo Tokwv, ¢popwv,
XPNHOTOSOTIKWV, EMEVOUTIKWV QNMOTEAECUATWY Kal anocBéocswv»: O Selktng mpoobétel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TI¢ oUVOALKEG AMOCRECEL EVOWHATWY, QUAWY Ttayiwv oToLXElWV KAl SIKOALWUATWY
xpnong adalpel TIc avaloyoloeg otn Xpron anooPEcelg Twy enyopnynocwyv. Oco peyaAltepog o Seiktng
TOOO TILO ONMOTEAECUATIKA €lval n Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
AoV TIC OMTOOPECELS XPNONG TWV Tayiwv MEPLOUCLOKWY OTolXElwy, pelov oL avaloyoUoeg otn xpron
QITOCPECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapelakni 6£€on tou
Topéa Spaotnplotntag tng Etalpiag os kdBe xpovikr otiyun. To otolyeio opiletal wg To oUVOAO TWV
UTIOXPEWOEWV amo SAvela pelov ta xpnuatikd Stabéoipa (€opwvtag To MOoA TWV EMXOPNYNOEWVY TTPOC
emotpodn) pelov Tig Seopeupéveg KaTaBETEL.

«NeplBwplo Mktol Képdoug» eival évag Seiktng pe Tov omoio n Aloiknon a&lohoyei tnv amnodotikdTnTa
Twv SpaoctnplotATwy NG ETatplag kot opiletal we mocootd Mikto képdog mpog Tov KukAo Epyactwv.

«DavelaKEG YOXPEWOELG tPoG ZUvoAo AnacyoAoUpevwy Kedpalaiwv» eival évag Seiktng e Tov omolo n
Aloiknon aflohoyel TNV xpnuotooLkovouLkn LoxAsuon tne Etatpiog. Q¢ Aavelakég YOXPEWOELS opilleTal To
ouvolo Twv BpaxunpdBeopwyv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpormpoBeopwy Savelakwy
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UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Q¢ ZUvoAo AntacxoAolpevwy Kedpalaiwv opiletal to cuvolo

Twv Wilwv kebohailwv, Twv OOVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV OO MLOBWOELS, TwV

ETIUXOPNYNOEWV LELWUEVO KATA TO TTOCO TWV XPNHATIKWY Slabecipwy ou Sgv UNMOKELVTAL O OTIOLOSNTIOTE

TLEPLOPLOUO Xprong i 6€opeuan, MEpaV TwV SECUEVCEWV TTOU CUVOEOVTAL E TOV SAVELOUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Sesikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAsdvaopa» Kat

«MepBwplo Miktou Képdougr.

EAMA 31n¢ AskepPpiov 31n¢g AskepPpiov
2023 2022
KOkAog epyaciwv 7.663 9.240
KaBapd képdn/(Inpicg) 2.846 3.520
AnooBéoelg (2.158) (2.297)
AToOBECELC EMLXOPNYIOEWY 411 459
XPNHUATOOLKOVOULKA £006a 952 826
Xpnuatootkovouka é€oda (1.469) (1.675)
Dbpog eLocodnatog (309) (907)
Képdn npo dpopwv kat Tékwv (EBIT) 3.672 5.276
Képdn npo popwv, Tokwv Kat anocPBécewv (EBITDA) 5.419 7.114
L , 31n¢ AskepBpiov 31ng Aekepppiov
KaBapd xpéog / (mAsdvaopa) ns 202:Bp ne zozg‘ﬁp
31ng AskepPpiov 2023
MakpomnpdBeoua Savela 15.064 18.155
MoaKpompPOOECHEG UTIOXPEWOELG TIANPWTEEG TNV EMOWEVN XPrON 3.352 3.133
Xpnuoatika Slabéoipa (2.333) (4.146)
EmyopnynoeLg mpog emnotpodn 0 260
AgopEVUEVEC KATAOEDELG (4.113) (3.588)
KaBapo xpéog / (mAsdvaopa) 11.970 13.814
NepOwpLo Miktou Képdoug 31ng Aekepppiov 31ng AckepBpiou
2023 2022
31ng AskepPpiov 2023
KUkAo¢ epyaciwv 7.663 9.240
Kbéotog mwAnoswv (4.039) (4.315)
MuKTo KépSOG 3.624 4.925
NepOwpLo Miktou Képdoug 47,29% 53,30%

O &eiktng «Aavelakeg YIOXpEWOELG TTPOG ZUVOAO AtacyoloUpevwy Kedpalaiwvy Katd To TEAOG TWV XpHOEWY

2023 kat 2022 €xel wq €ENG:

MNooad og XIA. €

MakponpoBeopa Savela

MOaKpOTPOBETHEG UTIOXPEWOELS TANPWTEEC TNV EMOUEVN XPHON
AQVELAKEG UTIOXPEWOELG
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31.12.2023 31.12.2022
15.064 18.155
3.352 3.133
18.416 21.288




AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, ektodc av opiletal StadopeTika)

JUvolo olwv kedpaAaiwv 35.150 35.569
AQVELOKEG UTIOXPEWOELG 18.416 21.288
Emxopnynoeig 5.865 6.276
Mepik6 cUvolo 59.431 63.133

Xpnuotika dtabeoipa 2.333 4.146

Agopeupéveg Katabeoelg 4.113 3.588

EmyopnynoeLg mpog enotpodn 0 (260)
Mepik6 cUvolo 6.446 7.474
Z0volo AnacyoAoUpevwv Kepalaiwv 52.985 55.659
Aavelakég Yrioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 35% 38%

Z. Zuvallayég pe Zuvbedepéva Méepn

Ot ouvaoAdayég TG Etalpeiag pe ouvdedbepéva HeE auTr MPOOWMA KATA TNV €vvola Tou AAN 24, €xouv
mpaypatonotnBel unod Toug ouvhABEeLg OPOUG TNG AYOPAG. Ta TOOA TWV TWANCEWV KOL lyopwV yLa TV XpHon
2023 Kol Ta UTIOAOLTTA TWV ATIALTACEWVY KAl UTIOXPEWOEWV tnv 31/12/2023 yiwa tnv Etalpeia mou €xouv
npokUPeL amd ouvaAlayég pe ocuvdedepéva pépn, epdavilovtal otnv Inueiwon 27 TwV OLKOVOULKWY
KATOOTACEWV.

TuvalAayEg pe péAN Tou A2,
Aev udiotavtal cuvalhayEg pe HEAN A katd tnv SldpKela Tt xpriong 2023
H.181e¢ Metoy£g kat Aownég mAnpodopieg

H etalpeia amod tnv évapén tng £wg Kal onpepa dev €xel mpoPel og andktnon dlwv petoxwv Kal Statnpet
£€va umokataotnua otn 8£an PayxouAa tou Afjpou AspBevoxwpiwv tou Nopol Bowwrtiag..

ABnva, 15/5/2024

Mo to AlolknTiko ZupBouAlo,

lewpylog AypadLwtng

Mpdedpog Alolkntikou Tupupouliou
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EKOEZH EAEFNXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTMIZTH
Mpog Toug MeTtdyoug TnG ETaipeiag AIOAIKH PAXOYAAZ AEPBENOXQPION AE

‘ExkOeon EAEéyyou e1Ti TwV O1KOVOUIKWYV KOTOOTATEWV

M'vwun

‘Exoupe €AEyEEl TIC OUVNUMPEVEG OIKOVOUIKEG KaTtaoTaoelg Tng etaipeiag AIOAIKH PAXOYAAZ
AEPBENOXQPIQN AE (n Etaipeia), o1 o1T0ieg atroteAoUvTal atrd TNV KATAOTACT) OIKOVOUIKAG B¢ong
™G 31" Aekeuppiou 2023, TNV KATAOTACN GUVOAIKOU €1008MNATOG, METAROAWY 1I8iWV KEQaAaiwy Kal
TAUEIAKWY POWV TNG XPAOEWG TTou €ANEE TNV NUEPOMPNVIa auTh, KABWG Kal TIG ONUEIWOEIG ETTT TWV
OIKOVOMIKWYV KATAOTACEWY TTOU TTEPIAANBAVOUV OUCIWOEIS TTANPOPOPIEG AOYIOTIKWY TTOAITIKWV.

Katd Tn yvwun Pog, oI CUVNUPEVEG OIKOVOMIKEG KATAOTACEIS TTApoUsIdlouv sUAoya, atmd KABe
ouaiwdn arrown, TNV oikovopikr Béon Tng etaipeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
katd Tnv 31" AekepBpiou 2023, TN XpNUATOOIKOVOUIKA TNG £TTIO0CN KAl TIG TAPEIOKES TNG POEG YIA TN
XPAoN Tou €Ange TNV nuepounvia auth cupewva pe Ta AleBvi Mpdtutma XpnUaTOOIKOVOUIKAG
Ava@opdg, 0TTwG auTd £xouv uloBeTnBei atrd TNV EupwTraiki ‘Evwon.

Baon yvwung

Alevepynioape Tov EAeyx0 pag ocUpgwva pe Ta Aiedvn MpdTtutta EAEyxou (AME) émmwg autd £xouv
evowpatwOei otnv EAAnvikp NopoBeoia. O1 eubuveg pag, oUP@wva PeE Ta TTPOTUTTA aUTA
TTEQIYPAPOVTAl TTEPAITEPW OTNV EVOTNTA TNG €KOEOAG pag “EuBuUveg eAeyKTA yia Tov €AEyxXO Twv
OIKOVOMIKWY KaTtaoTdoewyv”. EipaoTte avegdptnrol amd 1nv Etaipegia, kaBdAn 1 didpkeia Tou
dlopIiopoU pag, ouuewva e Tov Kwdika AsovtoAoyiag yia ETrayyeAuarieg EAeykTéG TOU ZupBouliou
Aibvwv TMpotumrwy Aegovtoloyiog EAeykTwyv, OTTWG autdg €xel evowpatwBei otnv EAANVIKNA
NopoBeaia kal TIG amaITHoelg OEOVTOAOYIOG TTOU OXETICOVTAlI WE TOV €AEYXO TWV OIKOVOUIKWV
KATaoTaoswv 0TV EANGDA Kal €xoupe eKTTANPWOEI TIG OEOVTOANOYIKEG HOG UTTOXPEWOEIG OUPNPWVA
ME TIG QTTAITAOEIS TNG I0XUouoag vouoBeaiag kal Tou Trpoava@epduevou Kwdika Agovioloyiag.
MoTelouphe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUME OTTOKTHOEl €ival €TTAPKI Kal KATAGAANAG va

TTapéxouv BAon yia TN YVWUN HaG.

EuBuveg Tng d10iKkNONG £TTi TWV OIKOVOUIKWYVY KATAOTACEWV

H &i0iknon €xel Tnv euBUVN yia TNV KOTAPTION Kal EUAOYN TTOPOUCIACT) TWV OIKOVOUIKWY KATOOTACEWV
oupewva pe Ta AMNXA 6mmwg autd €xouv uloBetnBei amd Tnv Eupwtraik ‘Evwon, 61Twg Kai yia
eKeiveg TIG OIKAIDEG eowTePIKOU e€Aéyxou TTou n Oloiknon kaBopilel wg amapaitnTeG, WOTE va
KaBioTaral duvat n KAtApPTION TWV OIKOVOUIKWY KOTOOTAOEWV OTTAAAQYUEVWY OTTO OUCIWAEG
O@AAuQ, TTOU OQeileTal €iTE O€ ATTATN €iTE 0€ AABOG.
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Katd Tnv KatdpTion TwV OIKOVOUIKWY KATAoTAcEwV, ) dl1oiknon gival utretBuvn yia Tnv agloAdynon Tng
IKavéTnTag TNG ETaipeiag va guveyioel Tn 6pacTtnpidtnTd NG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA
TEPITITWOT, Ta B€pata TTou oxeTiCovTal Je TN ouvexi(ouevn dpacTnEIdTNTA Kal T Xprion TG AOYIOTIKAG
apxns NG ouvexigopevns dpacTnpIdTNTAG, EKTOG KAl AV N dIOIKNON €iTE TTPOTIBETAI VO PEUCTOTTOINCEI
TNV ETtaipeia i va diakdéwer Tn dpactnpidtnTd TnG 1 0gv €xel AAAN pEaAICTIKA eVOAAOKTIKE €TTIAOYH ATTO
TO VO TTPOREi O "AUTEG TIG EVEPYEIEG.

EuBuUveg eAeyKTN VIO TOV EAEYXO TWV OIKOVOMIKWYV KOATAOTACEWV

O1 o1OXO0!I Pag gival va atToKTHooUUE UAOYN dIACPAAIOH yId TO KATA TTOCO Ol OIKOVOWIKEG KATAOTAOEIG,
OTO oUVOAO Toug, gival atraAAayuéveg atTd ouoIwdEG CPAAUQ, TTOU OPEIAETAI €iTE O€ ATTATN €iTE 0€ AGBOG
Kal va ekOWOooUNE £KBeaN €AEYKTH, N OTTOI TTEPIAAUBAVEI TN YVWUN Hog. H euAoyn dlac@daAion cuvioTd
dlac@dAion uynAou emtrédou, aAAG Oev gival eyyunaon 0TI 0 €AeyX0G TTOU BIEVEPYEITAI CUPPWVA PE TA
AlNE, 60Twg autd éxouv evowuatwBei otnv EAAnvIKA NopoBeoia, Ba evrotilel TTAvTa £va OUGIWOES
OQAAQa, OTav autd UTTAPXEL. ZQAAPaTa dUvaTal va TTPOKUWOUV atrd atrdrn r atro AdBog kal BewpouvTal
oucoiwdn 6tav, JEPOVWHEVA 1 aBpoloTikd, Ba puTTopouce eUAoya va avapéveral 6T Ba emrnpéadav TIg
OIKOVOWIKEG ATTOQAOCEIG TWV XPNOTWY, TTou AauBdvovtal ue BAon auTég TIG OIKOVOUIKEG KATAOTAOEIG.

Q¢ kaBrkov Tou eAéyxou, oUpwva pe Ta AMNE OTTwg autd £xouv evowpatwBei otnv EAANVIKNA
NopoBeaia, aockoUue eTayyeAPATIKA Kpion Kal S1aTnPOoUUE ETTAYYEAUOTIKO OKETTTIKIOUO KaB' 6An Tn
dldpkela Tou eAéyyou. ETTiong:

e Evromifoupe kai aflohoyoUue TOUG KIVOUVOUG OUGCIWOOUG CQAAUATOG OTIGC OIKOVOMIKEG
KATAOTACEIG, TTOU OQEIAETAI €iTE G€ aTTATN €iTE 0€ AGBOG, OXeOIALOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
O1adIKATIES TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl OTTOKTOUNE EAEYKTIKG TEKUARPIA TTOU
givar eTTapkn Kai KatadAAnAa yia va Trapéxouv Baaon yia mn yvwun pag. O Kivduvog Jn evIoTouoU
oucIWdoUG CPAAUATOG TTOU OPEiAeTaN O aTTATN €ival UPNASTEPOG aTTd AUTOV TTOU OPEIAETAI O€
AGBog, KOBWG n aTmaTn WTTOPEl va EUTTEPIEXEI OUPTTAIYVIO, TTAAOTOYPOQiQ, EOKEUUEVEG
TTapaAciyelg, weudeic diaBeBaiwoelg i TTapdkauywn Twv SIKAIDWY ECWTEPIKOU EAEYXOU.

o Kartavoouue TIG BIKAIOEG €OWTEPIKOU €AEyXOU TTOU OXETICOvVTAl UE TOV €AEYXO, ME OKOTIO TO
OXEOIOOPO EAEYKTIKWVY dIAdIKACIWYV KATAANAWY yia TIG TTEPIOTACEIG, OAAG OXI UE OKOTTO TN
dIaTUTTWON YVWHNG €TTi TNG OTTOTEAECUATIKOTNTAG TWV OIKAIdDWY €0WTEPIKOU €AEYXOU TNG
Etaipeiag.

o AZioAoyoUue TNV KATAAANASGTNTA TwV AOYICTIKWY ApXWV Kal HEBGdwWYV TTOU XpnaihoTToIénkav Kai
TO €UAOYO TWV AOYIOTIKWYV EKTIMACEWY KOl TWV OXETIKWVY YVWOTOTTOINCEWY TTOU €yivav aTTd Tn
dloiknan.

e ATTOQQIVOPOOTE YIa TNV KATOAANASTATA TNG Xpriong aTrd Tn dioiknon TnG AOYIOTIKAG apXAg NG
ouveXICOPEVNG BPACTNPIOTNTAG KOl UE BACN TA EAEYKTIKA TEKUNPIO TTOU OTTOKTABNKAV yIa TO €AV
UTTAPXEI OUCIWONG aBeRaIOTNTA OXETIKA PE YEYOVOTA I} OUVORKEG TTOU PTTOPEI va UTTOONAWVOUV
ouc1wdn apefaidTnTa WG TTPOG TNV IKaveTNTa TNG ETaipeiag va cuvexioel Tn dpactnpidtnTd TNnG.
Edv ouptrepdvoupue 611 ugioTaTal ouoiwdng aBeBaidTNTa, €iNACTE UTTOXPEWPEVOI OTNV €KOEON
EANEYKTA va ETTIOTACOUMPE TNV TIPOCOXNA OTIGC OXETIKEG YVWOTOTIOINCEIG TWV  OIKOVOUIKWV
KATAOTACEWV I €8V QUTEG Ol YWWOTOTTOINCEIG €iVal QVETTAPKEIG VO dIAQOPOTTOINCOUHE T YVWHN
Mag. Ta oupmrepdopatd pag Pacifovial 0 €AEYKTIKA TEKUNPIO TTOU QATTOKTWVTAI PEXPI TNV
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nUepounvia g €kBeong eAeykTh. QOTO00, HEAAOVTIKA YEYOVOTA ] CUVOAKEG EVOEXETAI VA £XOUV
wg atrotéAeopa n Etaipeia va Tadoel va Asitoupyei wg ouvexiCopevn dpaoTnpioTnTa.

o AioAoyoUue Tn OUVOAIKN Trapouciacn, Tn OOuN Kol TO TTEPIEXOMEVO TWV OIKOVOMIKWV
KATAOTAOEWV, OCUUTTEPIAAUPBAVONEVWV TWV YVWOTOTTOINCEWY, KABWG Kal TO KATé 11000 ol
OIKOVOWMIKEG KATAOTACEIG OTTEIKOVICOUV TIG UTTOKEIMEVEG TUVAAAQYEG KAl TA yeyovoTa e TPOTTO TTOU
EMMTUYXAVETAI N EUAOYN TTapouadiaon.

MeTagl dAAwV BepdTwy, KolvoTToloUue oTn d1oiknaor, To axedIalOuevo €UPOG Kal TO XPovodidypauua
Tou €AéyXou, KOBWG Kal ONUAVTIKA EUPAUATA TOU €AEYXOU, CUUTTEPIAAPPBAVOPEVWY  OTTOIWV
ONMAVTIKWV eAAEIPeWV OTIG DIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUME KATA T OIGPKEIQ TOU EAEYXOU

Mag.

‘EkOeon i AAAWV Nopikwyv Kol KavovioTIKwWV ATTaITACTEWYV

AapBavovrag uttéwn 611 N dloiknon £€xel TNV €uBUvN yia TV KATtapTion TG ‘EkBeong Alaxegipiong Tou
AloiknTiIKoU ZupBouAiou, Kat epappoyn Twv dlatdgewyv Tng TTapaypd@ou 5 Tou apbpou 2 (uépog B)
Tou N. 4336/2015, onueiwvouue OTI:

a) Kard tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikou ZUdBouliou éxel katapTioBei cup@wva
ME TIG 1I0XU0UCEG VOUIKES aTTaITAaelg Tou apBpou 150 Tou N. 4548/2018 Kail TO TTEPIEXOUEVO QUTHG
QVTIOTOIXEI JE TIG CUVNUPEVES OIKOVOUIKEG KOTAOTAOEIG TNG XProng TTou éAnge Tnv 31.12.2023.

B) Mg Baon Tn yvwaon TTou atmokTHoape Katd To €Aeyxo uag, yia Tnv etaipeia AIOAIKH PAXOYAAZ
AEPBENOXQPIQN AE kai To TepIBaGAAOV TNG, eV £XOUHE EVTOTTIOEI OUCIWOEIG AVAKPIBEIEC OTNV
‘EkBeon Alaxeipiong Tou AloiknTiIKoU TNG ZUUBOUAiou.

ABnva, 15 Mdiou 2024
H OpkwTt6¢ EAeyKTAG AOYIOTHG

EAévn Z1epeoTTOUAOU
AM. Z.0.E.A. 42221

O GrantThornton

Opkwroi EAeykrég ZupBoudol Emixeiprioewy
A. Karexdkn 58, 115 25 ABriva
AM. ZOEA 127
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

lll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2023

(1 lavovapiou 2023-31 AskepuBpiov 2023)

Topdwva pe ta Aebvi Mpotuna Xpnupatoowkovopkig Avagopadg (ANXA), we xouv uloBeTnOel amnod tnv
Evpwrnaikni Evwon

Ol cuvnupEéveg OLKOVOUIKEG KOTaoTAOELS eYKpiBnkav armod to Alolkntiko TupBouAio tng AIOAIKH PAXOYAAL
AEPBENOXQPIQN AE tnv 15" Mdaiiou 2024 kot €xouv avaptnBel oto Stadiktuo otnv nAektpovikr dievBbuvaon
www.w-rachoulas.gr, aA\d kol oto www.terna-energy.com, omou kot 8a mapapeivouv otn 81aBson tou

eMeVOUTIKOU KOLVoU.

15



AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2023

ENEPIHTIKO

Mn kukAodopoUv evepynTiko

Acwpata mayla oTolyeia

Evowpata rayla otolxeia

NOUEG LOKPOTIPOOETLEG ATALTHOELG
ATATAOELG Ao Tapdywya

2UVOAO pn KUKA0opoUVTOG EVEPYNTLKOU

KukAodopouv evepynTiko

AmoBéparta

EUTTOPLKEC OTMALTAOELG

Arnawtrioelg and cupuBAoELS e TEAATES
MpokataBoAEG KOl AOLTEG AMALTAOELG
ATaTAOELC amo Tapdywya

Xpnuatikd Stabéoipa

2Z0volo KUkAOdOopOoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ
181a kepahara anoSLEOPEVO 6TOUG LETOXOUG TNG LNTPLKNG

MEeToxLKO KeEdAAaLo
Awadopd UTEP TO APTLO
AmoBepatikd

YrioAouno KepSwv €1G VEO
20volo iwv kedalaiwv

MaKponpOBeCIEG UTIOXPEWOTELG
MakpomnpoBeopa Savela

Nounég mpoPAEYeLg

Emuyopnynoeig

AvoBaAlopeveg PopPOAOYLIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWOCEWY

BpaxunpOOsOoLEG UTIOXPEWOELG

MpounBeutég

MakpompOBeGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPron
YMOXPEWOELG Ao CUUPBACELG UE TIEAATEG

AeSOUAEUHEVEC Kal AOLTTEG BPaXUTIPOBECEG UTIOXPEWOELG
D0Opog EL00SNUATOG TANPWTEDG

Z0volo BpaxunpOBECUWV UTIOXPEWOEWV

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI I1AIQN KEQANAIQN

Inueiwon

11
10
14
12

20
20
21

13
16
17
22

18
13
11
19

31.12.2023 31.12.2022
107 114
32.442 34.787
25.000 25.835
282 642
57.831 61.378
632 341

12 31

859 864
4.241 4.259
211 189
2.333 4.146
8.288 9.830
66.119 71.208
9.243 9.243
2.596 5.585
7.323 6.971
15.988 13.771
35.150 35.570
15.064 18.155
746 886
5.865 6.276
4.798 5.215
26.473 30.532
1.025 513
3.352 3.133
44 388

68 336

7 736
4.496 5.106
30.969 35.638
66.119 71.208

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH 2YNOAIKOY EIZOAHMATOZ XPHZHZ 2023

ZuveXL{OEVEG §paOTNPLOTNTEG
KUkAog epyactwv

Kéotog mwAnoswv

MuwKTO KEpSOG

‘E€oda Sloiknong kat dLtabeong
Nountd €co60/(£€06a)
AnoteAéopata EKUETAAAEUONG
XpnuotoolkovouLka écoda
Xpnuatootkovouka é€oda
Képdn npo popou elcodparog
Dopog eL00dNUATOG

KaBapd képdn xpriong

Nound cuvoALKd eLoodhpata

ZTOLXELOL TTOU QVOKOTOTAGOOVTOL LETOYEVECTEPO OTO
anoteAéopata

AvtiotaBuion KvdUvou TAaPELOKWY POWV

Dbpog eLloodnpaTog mou avohoyel

2Z0VOAO OTOLXELWV TTOVU OVOKATOTAGCOVTAL LETAYEVECTEPA OTA
anoteAéopara

Nounég ouvoAKEG (Tnpisg)/ewcodnpata xpiong (netd and ¢popoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG

Inueiwon

23
24

24
25

26
26

22

01.01 - 01.01 -
31.12.2023 31.12.2022
7.663 9.240
(4.039) (4.315)
3.624 4.925
(363) (302)

411 652

3.672 5.275

952 826
(1.469) (1.675)
3.155 4.426
(309) (907)
2.846 3.519
(338) 1.490

79 (328)

(259) 1.162

(259) 1.162
2.587 4.681

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TwWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2023

TOUELAKEG POEG OO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn npo popou elcodparog

AVaTmpooapuUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AeLToUpyIKEG SpaaTnpLOTNTES

ATOOBE0ELC ACWHATWY, EVOWHOTWY TOYiwv oToleiwy Kat
SKALWUOTOC XPrONG MEPLOUCLAKWY OTOLXELWV
AnooBéoeLg emyopnyrnoswv

Tokol kat cuvaodr €écoda
ToKoL Kot Aot XpnLATOOLKOVOULKA £€06a

AToTeAéoOTA ATO AOWLATA, EVOWLATO TIAYLX OTOLXELD, EMEVOUTLKA

Neltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong

(AU§non)/Meiwon oe:

AnoBéparta

EUIOPLKEG QMALTAOELG atO CUUPBACELG [UE TIEAATES
MpokataBoAég kat Aowmég BpaxumpdOeoeg amaltioeLg

AU&non/(Meiwon) os:

MpPouNBEUTEG KAl UTTOXPEWOELG ATIO CUPBATELG e TTEAATEG
Aedouleupéveg Kal AoUmEG BpaxumpOBECLEG UTTOXPEWOELG
MAnpwpécg pdpou eloodnpatog

KaBap£g TaUELaKEG ELOPOEG MO AELTOUPYIKEG SPAOTNPLOTNTEG

TOUELOKEG POEG OO EMEVSUTLKEG SPAOTNPLOTNTES
MNMWANCELG EVOWUATWY KoL 00WHOTWY Tayiwy otoleiwy
Elompagn enyopnynoswv

Tokol kat cuvadn €écoda slompayBévia

XopnynBévta daveia

KaOapég Tapelakég Lopoég/(eKpOEG) amo EMEVEUTIKES
SpaotnpLotnteg

TOUELOKEG POEG OO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG
Emotpodn petoxikol kepaAaiou

MANpwWUEC yla pakponpoBeopa davela

Tokol NMAnpwBEvteg

KaBap£g TaUELAKEG EKPOEG OO XPNHOATOOLKOVOHLKES

KaBapn peiwon XpnHatikwv Stabecipwv
Xpnuatikad Stabéoiua otnv apxn tTng Xpnong
Xpnuotikad Staféoua oto TENOG TG XPRoNG

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTATEWV.
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31.12.2023 31.12.2022
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2.158 2.297
(411) (459)
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1.469 1.675
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5.419 7.096
(290) (58)
24 455
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1.202 0
952 826
0 (4.500)
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(3.006) 0
(3.130) (2.975)
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(1.811) (405)
4.146 4.551
2.335 4.146




AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2023
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQANAIQN XPHZHZ 2022

1n lavouvapiov 2022

KaBapad képdn meplddou

NAoutd cuvoAKa eLcodnpata
Avtiotddpion KwdUvou TOUELOKWY POWV

Nound cuVoAKA eLlcodApata NepLodou (peta ano ¢popoug)

ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU

IXNUOTIONOG AmoBeLATIKWY
Metadopeg AOUTEG KLV OELG

ZuvaAAayEG LE HETOXOUG TNG ETOLPELDG

31ng AskepPBpiov 2022

KATAZTAZH METABOAQN IAIQON KEQANAIQN XPHZHZ 2023

1n lavovapiov 2023

KaBapa képbn mepldSou
Nound cuvoAikd eLcoSHpata

Avtlotddbuion KvSUvou TAPELOKWY POWV

Nownég ouVOALKEG {nieg mepLlddou (peta anod ¢opoug)

ZUYKEVTPWTLKA CUVOALKA EL00SH LT TEPLOSOU

Ermuotpodr) Metoyikol Kedpalaiou

IXNUATIONOG ATOBEUATIKWV

TuvaAlayEg pe MeTOXouG TG ETaLpELag

31n¢g AskepPpiov 2023

oo S N oG
9.243 5.585 5.149 10.910 30.887

- - - 3.519 3.519

- - 1.162 - 1.162

- - 1.162 - 1.162

- - 1.162 3.519 4.681

. - 659 (659) -

- - 1 1 2

- - 660 (658) 2

9.243 5.585 6.971 13.771 35.570
v T oo
9.243 5.585 6.971 13.771 35.570

- - - 2.846 2.846

- - (259) - (259)

. R (259) - (259)

- - (259) 2.846 2.587

- (2.989) - (18) (3.007)

- - 611 (611) -

- (2.989) 611 (629) (3.007)

9.243 2.596 7.323 15.988 35.150

Ot OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV VATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZEHIHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPIA

H «AIOAIKH PAXOYAAL AEPBENOXQPIQN AE» mponABe amoé petatpomnn tng nén undpyxoucag opoppubuou
etatpeioc « TEPNA ENEPTEIAKH BIOMHXANIKH EMNOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH PAXOYAAZ
AEPBENOXQPION OE» oUpdpwva pe T Stataelg tou N.2166/1993 kol eyKpLTIKAG amodaong
22819/29.7.2009 tng Nopapyiag ABnvwv (DEK 2749/7.8.2009). Exet £6pa tnv ABrva, 066G Mecoyeiwv 85
Kat n Stapkela ™G eival 50 €tn. O okomdg TG eTaLpeiag elval n KATAOKEUN KOl EKUETAAAEUGON LOVASWY
OLOALKNG EVEPYELOC KOL N CUUETOXI] O€ ETIXELPNOELG TTOU EMLELWKOUV TOV aUTO 1) tapepdepr OKOMO.

ZUpWVA LE TO KOTOOTATIKO, OKOTIOG TNG eTaLpeiag eivat: H avaAnyn kat ektéAeon mdong ¢pUoewg TEXVIKWY
Epywv, Anpociwy, I8LWTIKWY Kal YEVIKA VOULKWY TIPOCWTIWY 1 OPYAVICLWY I CUVETALPLOUWY TTAcNC PUOEWC
otnv EAAada n to sfwrepikd. H Kataokeun, Eykatdotaon, Asitoupyia kot EkpetdMeuvon Movadwv
Napaywyng HAekTpLkAG evépyelag amo Avavewotpec Mnyég Evépyelag (A.M.E.) cbudwva pe Tig Statagelg twy
vOuwyv 2244/1994, 2773/99, 3428/2005,3468/2006 kat 3851/2010 omwg LoxUoOUV CAKEPA Kol OTwE TUXOV
tpornononBolv oto PEAAOV OAAQ Kol e oToleadnmoTe AAAEG SLATAEELC VOUWY ETUTPETIETOL I KATAOKEU),
gykataotaon, Aeltoupyla, emidotnon, emnopnynon Kat ekPetaAeuvon Movadwv Mapaywyng HAEKTPLKAS
evépyelag. H avaAnyn kat ektéleon maong pUoewC PeAeTwy, eEMIPAEPEWVY KAl EPEUVWV.

H Aettoupyia tou AloAlkoU mapKou tng etatpeiag Eskivnoe evtog tou 2011.

OL ouvnuuéveg Okovoplkeg Kataotaoeslg tg 31ng AskepBpiov 2023 eykpiBnkav amd to ALOLKNTIKO
JupBoUAwo tnv 15/5/2024 Kol UTIOKELVTOL OTNV OPLOTIKY £YKPLon TNG FEVIKAC SUVEAEUONG TWV LETOXWV, Elvat
6¢e S100€01ueg oTo eMeVOUTIKO KOO ota ypadeia tng Etatpeiag (086¢ (060¢ A. Meooyeiwv 85, 11526 ABrjva)
KoL TNV wotooeAida tng Etatpeiag oto dtadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoslg tng Etalpeiog evomolouvtal pe tn néBodo tng oAk evomoinong
oTLG evomotnpéveg Owkovoukég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omola sivol eykoteotnpévn
otnv EAAGda kal tng omoiog to moocootd cUPUETOXAS otnv Etatlpeia tnv 31/12/2023 avépyetal os 100%
(31/12/2022: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpesiag tng 31ng Askeppplouv 2023 mou KaAUMTOUV ThY
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2023 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnuatoolkovoulkng Avadopdg (ANXA) rou €xouv ekoBel amd tnv Emttponn AleBvwv AoyLoTiKwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amod tnv Evupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2023. H
Etalpia edapudlet 6ha ta Alebvy Aoylotikd Mpotuma (AAM), to AleBvr Mpotuma XpnUATOOLKOVOULKAG
Avadopdg (ANXA) kal TG Aleppnveieg Toug mou £xouv edapuoyr oTLg epyacieg TNG. Ol OYXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepIANYN TwV omolwv apoucialetal otn Znueiwon 4, £xouv epapLOCTEL [Le CUVETIELA OE OAEG TLG
TapoucLalOUEVES EPLOSOUG.

Juvéxion SpaotnplotnTag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOATAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpia pmopel va cuvexioesl Tn §paotnpLotnTd tng oto eyyus pEAAov. H Sloiknon
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¢ Etalplog ektind ot n Etapesia Slabétel emapkeic mopoug mou SdtaodaAilouv TNV OLaAr CUVEXLON TNG
Aewtoupylog g w¢ “Buwotpn Okovoutkn Movada” (Going Concern) oto mpoPAEPuo pHéANov.

H anodaon tng Aloiknong vo XpNOLUOTIOLOEL TNV apXn TNG CUVEXLONG TNG EMLXELPNUATIKAC SpaoTnplotntag
elval Baolopévn OTLC EKTIUNOELG TTOU CUVOEOVTOL LE TIG TILOAVECG EMIMTWOELG OO TNV TMOAEULKA cUPPOEN TTOU
paivetal Toco otnv eupuTepn Tieploxn tng Oukpaviag 6co Kot otnv Méon AvatoAn.

H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OLUOLWAENG ABEPALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTNPLOTNTAG
Nn¢ Etatpeiog uhomolwvtag £T0L TO TAQLOLO KATAPTLONC TWV XPNHOTOOLKOVOULKWY KATACTACEWV YLa TN XpHon
mou €Anée tnv 31/12/2023

2.2 Bdon empéTpnong

OL CUVNUUEVEG OLKOVOLILKEG KATAOTAOELG TNC 31ng AskepuPBpiov 2023, £xouv cuvtaxBel BaosL TNG apxng Tou
LOTOPLKOU KOOTOUGC, EKTOC QIO TA MOPAYWYA XPNUATOTILOTWTLKA HLECA TA OOl ETIUETPWVTAL OTNV €UAoyn
afla TNV umoxpEwan evdexOUEVOU QVTAAAAYUATOC, TIC EMEVOUOELG OE OUUUETOXLKOUG TITAOUG KoL TIG AOUTEG
BpaxumpoBeopeg EmevdluoeLg.

23 Nopopa mapovciaong

To voulopa mapoucsiaong sival to Eupw (voplopa tg xwpoag tng €6pag t¢ Etalpilog) kat OAa ta mood
napouaotalovral o XIA\Ladeg Eupw, ektoc eav avadépetal SLadopeTika.

24 ZuyKpLoLLaTNTA

Tol GUYKPLTIKA LEYEDN TwV OLkovopLkwy Kataotdoswv dev €xouv petaBAnOei.

2.5 XprRon EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel T xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr Twv AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Awoiknong ennpealouv TO TMOCO OTO ONMOI0 OUMOTIUWVTOL OPLOMEVA OTOLXELD TOU EVEPYNTLKOU Kall
UTIOXPEWOELG, TO TIOCO TIOU avayvwpileTol Katd tn SLApKeLo TNG XPong yla oplopéva £€coda Kal £€06a,
KABWGE KoL TLG IO POUGCLALOMEVEC EKTLUOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL mapaSoXEG Kol Ol EKTLUNOELG agloAoyouvTal o€ ouvexr Bdon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KaL
AaA\oug mapdyovteg, cuUTEPAAUBOVOUEVWY TIPOGSOKLWY Yot TNV £KPaon HEANOVIIKWY YEYOVOTWVY TIOU
Bewpouvtal AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUNOELS KOL OL TIOPASOXEC AUTEG apopouv
OTO MEANOV KOL WG CUVETIELQ, TO TIPAYUATIKA ammoteAéopata eivat mBavd va dtadopomololvial amnod Toug
AOyLOTLKOUC UTTOAOYLOMOUG.

2.6 Néa Mpotuna, Aleppnveieg Ko Tpomonotroslg Mpotunwv

OL AoYLOTIKEG 0pXEC TTOU £DAPUOCTNKAV YLOL TNV TIPOETOLLACLO TWV OLKOVOULKWY KOTOLOTACEWV €ival oL iSleg
LLE QUTEC TIOU akoAouBnBnkav oTnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETalpeiag yla t xprion mou
€Ane tnv 31 AskeuPplou 2022, ekTOC Ao TNV ULOBETNGCN TWV TPOTIOTOLOEWY OPLOPEVWV TIPOTUTIWY, N
edapuoyn TwV OMoilwv €ylVe UTIOXPEWTLKNA otnv Eupwmaikni Evwon yla Tig XpNoeLlg mou £ekvolv tnv 1n
lavouapiou 2023 (BA. Inuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Aleppnveisg, avaBewpnOELG KAl TPOTTOMOLNOELG ULoTANEVWY MpoTUNTWY Ta oTtoia
€Xouv te0€el o€ LOXU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kot tpomomnoliostg Npotiunwy éxouv ekdoBel amd to JupBoUALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
glval urtoxpewtiki amod tnv 1/1/2023 A petayevéotepa.
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Tpononowosig oto AAN 1 «Mapouociaocn twv Owkovopkwy Kataotdoswv» (edpappoletal yia ETAOLEG
nepLOdoug tou §ekvouv tnv 1 peta tnv 01/01/2023)

Tov Oefpoudplo tou 2021, to IASB TpoéPn otnv €K60CN TPOTOTOLCEWY TIEPLOPLOEVOU OKOTIOU TIOU
0popoUlV OTLG YVWOTOTMOLAOELG TWV AOYLOTIKWYV TIOALTLKWVY. ZKOTIOG TWV TPOTIOTIOLHCEWV £lval vo BeATIwoouy
T YVWOTOTOLOEL TWV AOYLOTIKWV TIOALTIKWV WOTE Vo TAPEXOUV TILO XPNOLUn TAnpodOpnon otoug
enMevOUTEG Kal og Aoutoucg xpnoteg twv Okovoulkwv Kotaotdoswv. Mo ouykekplpéva, pe BAach TiG
TPOTIOTIOLNOELG QUTMALTELTOL N YVWOTOMOLNON GNUAVTIKWY TANPODOPLWY CXETIKWY ILE TLG AOYLOTIKES TIOALTLKEG,
QVTL TN YVWOTOMOINONG TWV CNUAVTIKWY AOYLOTIKWY TIOALTIKWY. Ol TPOTOMOINCELG £XoUV eMibpoaon OTLG
OWKOVOUIKEG KaTaotdoelg. Ta avwTépw €xouv uloBetnBel amd tnv Eupwmnaikn Evwon pe nuepounvia
£vapéng Loxvog tnv 01/01/2023.

Tpomnonotjoelg oto AAM 8 «NoyloTikéG MoALtikéG, AANAYEG oTLG AOYLOTIKEG EKTIMNOELG Kot AdOn: OpLopdg
Twv Aoylotikwv Exktipncewv» (edpapuoletal yla €TroLEG MEPLOSOUG MOV EEKWVOUV TNV 1 HETA ThV
01/01/2023)

Tov OeBpoudplo Tou 2021, to IASB tpoéPn otnv €KG0CN TPOTIOTOLCEWY TEPLOPLOLEVOU OKOTIOU OL OTIOLEG
anocadnvilouv tn Stadopd PeTafl aAAaynG AOYLOTIKAC eKTiHNONG Kol aAAayn¢ AOYLOTIKAG TOALTIKAC. H
S1akpLon auth gival onuavtikn, kKabwg n aAhayn AOYLOTIKAG eKTiNONC edapuoleTal xwplc avadpopkn oy
Kol LOVO yLoL LEANOVTIKEG cuVaAAayEC Kol AAAa LEAAOVTLKG YEYOVOTQ, €V OVTLOECEL e TNV aAlayr AOYLOTIKAG
TLOALTLKAC TIOU €XEL avadpopLKn LoxV Kal epapudletol oe cuvaAlayEG Kal GAAa yeyovota Tou mopeABovToC.
OL tpormomnolnoelg dev £xouv emibpaocn OTIG €TAPKEC OLKOVOUIKEG KoTooTaoelg. Ta OVWTEPW E£XOUV
uLoBetnBel amd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2023.

Tpononowjosig oto AAN 12 «Popot Etcodnpatog: AvaBarAopsvog Dopog oXeTL{ONEVOG LLE ATLOLTIOELG KOl
YTOXPEWOELG TOU TPOKUTTOUV amo pia Mepovwpévn Zuvallayn» (epoppdleton yio €THOLEG MEPLOSOUG
Tiou §ekwvouv tTnv A Hetd thv 01/01/2023)

Tov Mauo tou 2021, to IASB tpo€fn otnv €kdoon oToXeUUEVWV TpoTtonoLlioewy oto AAM 12 mpokelévou va
TPOo6LOPIOEL TIWG OL OLKOVOMLKEG ovtotnteg Ba Tpémel va xelpilovtal tov avapaAlopevo ¢opo mou
TPOKUTITEL OItd CUVAAAOYEC OTIWG OL ULOBWOELG KAl Ol UTIOXPEWOELS AmOSECUEUONG — GUVAAAQYEG YLaL TLG
OmoleC OL OLKOVOUIKEG OVIOTNTEG avayvwpllouv tautoxpova Hia amaitnon kat pio umoxpéwon. e
OUYKEKPLLEVEG TIEPUTTWOELG, OL OLKOVOULKEG OVTOTNTES ANMAAAGCGOVTAL aTd TNV avayvwpLlon avaBaiAopevou
dbpou oTav avayvwpilouv amaLTHOELG I UTIOXPEWOELS Yo TTpwTh dopd. OL TpomomnoLoslg anocodnvilouv
OTL N &v AOoyw amaAlayn dev €xel epapuoyr Kal Ol OLKOVORLKEG OVTOTNTEG amatteital va avayvwpilouv
avaBalopevo ¢opo ot ocuvallayég autéc. OL Tpomormolnoel Sev €xouv emMibpacn OTLG ETAULPLKEG
Owkovoukég Kataotdoelg. Ta avwtépw £xouv uloBetnBel amd tnv Eupwraikr Evwon Ue nuepounvia
£€vapéng oxvog tnv 01/01/2023.

Tpomnonowjoelg oto AAN 1 «Tafvopnon YmMoxpewoswv wg BpaxumpoBeopeg 1 MakponpdoBeopeg»
(edpappoleton yla eToLeg MEPLOSOUG TTOU EKLVOUV TNV 1) MeTA TV 01/01/2024)

Tov lavoudplo tou 2020, to IASB mpoPn otnv €kdoon tpomomnoloswv oto AAM 1 mou ennpedlouv TIG
QITALTACELG VLA TNV TTAPOUCIACH TWV UTIOXPEWOEWV. JUYKEKPLUEVA, OL TPOTIOMOLOELS anooadnvilouv éva
ard Ta KPLTAPLO TAELVONONG LOG UTTOXPEWGCNC WG LOKPOTIPOBEOHN, TNV amaitnon yia pia ovrdtnta va £xeL
To Skaiwpa va avaBAaAeL ToV SLOKAVOVIOUO TNG UTIOXPEWONG YLa TOUAAXLOTOV 12 PAVEC LETA TNV Mepiodo
avadopdc. OLTPOMOMOLAoELS epAapBAvouV: o) armocadrvion OTLTo SIKalwpa piag ovrdtnTag yia avafoln
Tou Slakavoviopol Ba mpénel vo udlotatol Katd thv nuepounvia avadopdg, B) amocadnvion OTL n
TaflvoNon TNG UTTOXPEWONG SeV EMNPEAlETAL ATIO TLG IPOOETELG 1) TTPOCSOKIEG TNG SL0lKNONC OXETIKA HUE TNV
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efdoknon tou SIKOlWHOTOG avaBOoARG Tou Slakavoviouou, y) emefnyolv mwe ol ocuvoinkeg Savelopou
ennpedlouv tnv Tafvopnon, kat 8) anocadnvion TWV ATALTCEWY OXETIKA LE TNV TAELVONON UTIOXPEWOEWV
HLOC OVTOTNTOC IOV TIPOKELTAL VA 1) EVOEXOUEVWCE VA SLAKAVOVIOEL LECW £KSOONE LELWY CUUUETOXLKWV TITAWV.
EmumA€ov, tov loUALo Tou 2020, to IASB mpoéBn otnv ékdoaon piag tpomomnoinong yla tThv avaBoAn katd éva
£T0G TNG NUEpopnviag evapéng Loxvog tng apxLkweg ekdobeloag Tpomomnoinong oto AAM 1, wg anmotéAeoua
¢ e€amiwong tng mavdnuiag tou Covid-19. Qotooo, tov OktwppLo tou 2022, To IASB e€€dwoe pia emumA£ov
TPOTMOToinon mou otoxeVEeL otn BeAtiwon tng MANPodOPNCNG IOV TTAPEXOUV OL ETALPELEG OXETIKA UE TIC
HoKpompoBeopeg davelakég deopeloelg. To AAM 1 amnaltel and pia stalpeia va tafvouel To davelo wg
LOKPOTIPOBETUO LOVO €AV N eTaLPELD UMOpEel va amodUyEL TOV SLAKAVOVIOUO Tou Saveiou evtog 12 pnvwv
LETA TNV NUepounvia avadopac. Qotdoo, n Lkavotnta Liag etalpeiag va to mpagel e€aptatal cuxVa amo T
ouppopdwon e tig Seopeloelg Tou. OL Tpomomnolioslg oto AAM 1 mpooSlopilouv OTL oL SeCPEVOELG TTIOU
TPETIEL VO TNPOUVTOL LETA TNV NUeEpounvia avadopdg dev ennpedlouv TNV Taflvounon tou daveiou wg
BpaxumpoBeopou | HOKPOTPOBEGHOU KATA TNV NUEPOUNVia avadopdg. AvtiBeTa, oL TPOMOMOLRCELS TOU
TPOTUTIOU amaltoUV amod pia etolpeia va yvwotomnolel MANPodopieg OXETIKA e AUTEC TIG SECUEVOELG OTLC
ONUELWOELG TWV OLKOVOULKWY Kataotdoewv. Ot tpomorolroslc epapuolovrol yla £TroLeg MepLOSoug mou
Eekvouv TNV N peta tnv 1n lavouapiov 2024, pe TV Mpowpn VLoBETNON Toug va ertttpémnetal. H Etatpeia Oa
e€eTAoEL TNV EMIMTWON OAWV TWV TAPATIAVW OTLG OKOVOULKEG TOU KATAoTAOELG, OV KAl eV OVAUEVETAL VOl
£€xouv Kapia. Ta avwtépw £xouv uloBeTnBel amd tnv Eupwnaikn Evwon pe nuepopnvia évapéng Loxvog tnv
01/01/2024.

2.6.2 Néa Npdtuna, Aleppnveieg, avabewpPnoEeLg Ko TPOTIOTOLOELS UPLOTANEVWY MpoTUNwV Ta onoia
Sev éxouv te0ei o€ oYL R 6ev £Xouv eykplOei amnd tnv Eupwnaikr Evwon péxpLtnv 31/12/2023

Ta akolouBa véa Mpotuma, Alepunveieg kot tpomomnolnoslg Npotunwv €xouv ekdoBel amd 1o JupPouAlo
AteBvwv Noylotikwy Mpoturnwy (IASB), aAAdG ite Sev éxouv akoun tebel oe Loyv eite dev £xouv uLoBeTNBOEL
amnd tnv Evpwnaikr Evwon.

Tpomnonowjoelg oto AAMN 7 «Katdotaon ToOpELaKWY powv» Kot oto AMXA 7 «Xpnuotoolkovoulkd Méoa:
N'vwotonoujoelg»: Pubuiosig Xpnuatodotnong NpounBeutn (epapudletal yia eTAOLEG TEPLOSOUG TIOU
€ekwvoUv tnv | petda tv 01/01/2024)

Tov Mato tou 2023, to AleBvég SupBouAilo Aoylotikwv Mpotunwv (IASB) e€€dwaoe tpomomnotnoslg (“Supplier
Finance Arrangements”), oL onoieg Tponomnoinoav to AAMN 7 «Katdotaon Tapelakwv Powv» kot to ANXA 7
«XpNUATOOLKOVOULKA MEoa: Tlvwotomowjoelgy. To IASB efébwoe TIG PubBuicelg Xpnuatodotnong
MpouNBEeUT AMALTWVTAG OO HLA OLKOVOULKI) OVTIOTNTA VA TIAPEXEL ETUMPOOOETEG YVWOTOMOLOELG OXETIKA
LE TIG puBuioelg xpnuatodotnong mpopunBeuth. OL TPOTOTOLOELS AIMALTOUV EMUTAEOV YVWOTOTOLHOELG TIOU
CUUTTANPWVOUV TLG UTIAPXOUCEG YVWOTOTOLHOELG 0T SUO AUTA TTPOTUTIAL OL €V AOYW YVWOTOTIOLNCELG £XOUV
WG OKOTIO va BonBrnoouv Toug XPrOTEG TWV OLKOVOULKWY KOTOOTACEWY a) Vo a{LoAOYr|GoUV TOV TPOTIO MoU
oL pubuioelg xpnuotodotnong mpounBbeutr enNPeGlOUV TG UTIOXPEWOCELG KOL TIG TOUELNKEG POEC LLOG
OLKOVOULKAG OVTOTNTOG, KAl B) va KOTAVONRoouV TNV enidpacn Twv pubuicswv xpnuatodotnong npounBeuth
OTOUG KLVOUVOUC PEVOTOTNTOG KAl WG Ba UmopoUoe vaL EMNPEACTEL N OLKOVOULKI) OVIOTNTA €AV TO EV AOYW
XPNHOTOOWKOVOULKA epyaleia Sev elval mAgov dlaBaiua. Ot tpomonotnioels oto IAS 7 kat to IFRS 7 toxlouv
yla Tn AoyLotikn mepiodo amo v f Letd tnv 1n lavouapiou 2024. Ta avwtépw Sev €xouv uLoBetnBel amd
v Evpwnaiki Evwon.

Tpomnonowjoel oto AAM 21 «OuL emSPACEL METABOAWV TWV TIMWV ocuvaAldaypatog»: EAAsupn
Avtalhaipotnrag (epoppoletal yia ETHOLEG MEPLOSOUG IOV EKLVOUV TNV 1) META TV 01/01/2025)

Tov AUyouaoTto tou 2023, to AleBveg JupBoUAo Noylotikwy Mpotimiwv (IASB) e€£6woe TPOTIOMOLAOELG OTO
AAN 21 «OLeMISPACELG LETABOAWY TWV TLWV CUVAAAAQYLATOGCY LIE TLC OTIOLEC ATTAULTE(TAL OTTO TLG OLKOVOLLKEG
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OVIOTNTEG VA TIAPEXOUV TILO XPNOLUEG TANPODOPLEG OTLC OLKOVOULKEG TOUG KOTAOTACELG OTOV £VOL VOULOUOL
Sev pmopel va avtalaxbel oe £va dAAo voulopa. OL TpOTOTOLRCELG TEpAAUBAVOUV TNV ElCAywWYr TOU
oplopol NG avtaAAaflpotnTag evog voulopatog, kabwe kat tn dtadkaoia pe tnv omola N OLKOVOUIKN
ovtotnta Ba mpémnel va aflohoyel autrv Thv aviaAlafluotnta. EMmpoobeTa, oL TPOTMOMOLNOELG TIAPEXOUY
kaBobnynon avoadoplkd He TO TWE TPEMEL N OLKOVOULKA OVTOTNTA va UTIOAOYIlEL TNV CUVOAAQYLOTLKN
LooTiuia (spot rate) oTIC MEPIMTWOELS OTIOU TO VOULOMO Sev €lval aviaAAAELLO Kol omottoUV TPOoBETEG
YVWOTOTIOLOEL OE TIEPLTTWOELG OTIOU LA OLKOVOULKA OVTOTNTA £XEL UTOAOYIOEL ULot CUVOANQYUOTIKN
Lootipia Adyw EAelPnc avtalafipotntog. OLtpomnomnotroelg oto AAM 21 .oxUouv yLa Tn AoyLOTIKA teplodo
amo v N hHeta tnv 1n lavouapiou 2025. Ta avwtépw Sev €xouv uLoBeTnBel amd tnv Evupwmaikn Evwon.

H Etaupeia Ba efetdoel TNy enintwon 6Awv Twv napandvw ot OKoVoULKES TnG KataotdoeL.
3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukng Avadopadg
(ANXA) amattel and tn Aloiknon Tov oXNUOTIOMO KPIOEWV, EKTLUNCEWV KoL UTTOBE0EWV oL oTtoleg emnpedlouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLAOELG TWV EVOEXOUEVWY QTIALTHOEWY Kol
UTIOXPEWOEWV KOOWCE Kol Ta €008a Kal €€08a KATA TLG TAPOUCLOLOUEVEG TEPLOSOUCG.

JUYKEKPLUEVQ, TTOOA TIOU TteEpAapBavovtal ) emnpealouV TIG XPNHUATOOIKOVOULKEG KOTOOTAOELG, KABWC Kot
T OXETIKEG YVWOTOTOLNOELG EKTLLWVTAL, OTALTWVTING TOV OXNUATIONO UTIOBE0Ewv OXETIKA Ue afleg n
ouvOnkeg, oL omoleg dev eival duvatov va elval yvwoteg pe Befatdtnta kata tnv nepiodo ocuvtaéng Twv
OWKOVOUKWV KaTaoTACEWV Kal WG K TOUTOU TA TTPAYUATIKA ATOTEAECUATO UTTOPEL va Stad£pouv amod autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ektipnon Bewpeltol onUavtikh OTavV €lval oNUAVILKA yla ThY
XPNHUOTOOLKOVOUIKY) KOTAOTOON Kol Tto amoteAéopota tng Etalpeiag kot amattel tig mo SUOKOAEG,
UTTOKELUEVIKEG N TIEPIMAOKEG Kploelg TG Aloiknong. OL eKTIUAOELS Kal ot Kploelg tng Aloiknong Bacilovrtal
otnV gunelplo tou mapeABOVToGg Kal o GAAOUG TAPAYOVTEG, CUUTEPAAUBOVOUEVWY KL TWV TPOGSOKLWV yLa
HEAAOVTIKA yeyovOTa Ta omoia Bewpolvtal AOYLKA 0TI CUYKEKPLUEVEC OUVONKEC, evw emavaglohoyolvral
ouvexwe Baoel OAwv Twv Slabéotuwv TAnpodopLwy.

OL BaoLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadépovtal os Sedopéva, n e€EALEN Twv omoiwv Ba
UMOPOoUCE VO EMNPEACEL TA KOVOUALA TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOMEVOUC 12 UAVEG €XOUV WC
KATwoL:

3.1 INMUOVTIKEG KPLoELG TNG Aloiknong

OL Baolkég kpioelg tng Aloiknong katd tn Sladkacio TG edpapployng TwV AOYLOTIKWY TIOALTIKWY TNG
Etalpelag, ol omoileg €XouvV ONUOVTIKOTEPN EMISPAON OTL OLKOVOWULKEG KATAOTAOELG (EKTOG €KE(VWV TOU
avaAlovtal oTn Inueiwon 3.2), ovaAlovTal KATWTEpW.

i) Amopeiwon pn XPNUOTOOLKOVOLKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMUOTOOLKOVOLLKG OTOLXELDL TOU EVEPYNTIKOU EAEYXOVTAL YLl OUMOUELWON OTOTESHTIOTE YEYOVOTA 1
oAAaYEC Og KATAOTAOELG Selyvouv OTL N AoyLoTikr afiot Toug Pmopel va Unv elval avakTAGLun, cUpudpwva Ue
TN AOYLOTLKI) TIOALTIKH TtoU Meplypadetal otn Inueiwon 4.1.3.

3.2 ABEBaLOTNTA EKTLUACEWV KOl TTAPOASOXEC

JuyKekplpéva mood mou mepthappavovtol 1 ennpedlouv T OlKOVOUIKEG KoTaoTtdoel kobweg Kal Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATTOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA e a&leg 1) ouVONKeG
oL omoliec dev eival Suvatov va elval yvwoTeG pe Bepatdtnta Katd tnv nepiodo cuvtaéng Twv OLKOVOULKWY
Kataotdoswv. Mia Aoylotiky ektipnon Oswpeltol onuovtikg otav  eival onuavtiky yw tnv
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XPNMOTOOKOVOULKY) KOTAOTAON Kol Ta amoteAéopata tng Etaipsiag kat amattel TG 1o SUOKOAEG,
UTLOKELUEVIKEG ) tepMAOKEC Kploelg tng Aloiknong. H Etatpia afloAoyel TE€Toleg ekTIUAOELS 0 ouvexn Baon,
Baollopevn oto anoTeAECUOTA TOU TTapeABOVTOC KOl OTNV EUMELPLO, 08 CUOKEPELC UE EL6LKOUC, O TAOELG
Kal oe AAeg peBodoug oL omoieg BewpouvTal AOYLKEG OTLG CUYKEKPLUEVEG CUVONKEG, OTIWG EMMIONG KO TLG
TPOBAEYELG OXETIKA LE TO WG QUTA eVOEXETOL VOl OAAAEOUV O0TO PEANOV.

i) NpoPAeYn yia popo eLcodApatog

H mpoPAedn yia ¢popo elcodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBoULV 0TI HopoAoyIKES apXEC Kol TlEpAaBAVEL TOV TPEXOVTA GOPO ELCOSHATOC yia KABe xprion. H
TeEAKN eKKaBApLon Twv Ppopwv €L000NATOG TIIOAVOV Vo amoKALVEL OO TAL OXETLKA TIOGA T OTola €XOUV
KataxwpnOel oTLG OLKOVOUIKEG KOTAOTACELS (epalTtépw TANpodopieg otn Znueiwon 22).

ii) NpoPAseYn yia anolnuiwon npocwnikov

H Etatpia, ue Baon to AAM 19, mpoPaivel o€ EKTIUNOELG TwV Tapadoxwv BAacel Twv onoiwv umoloyiletal
avaloylotikd n mpoPAedn amolnuiwong mpoowrikoU. To UYog ™G mpPoBAedng yia amolnuiwon
MPOooWTLKkoU Baoiletal oe avaAoyLoTiki HeAETN. H avaloylotikr) pehétn mep\apBavel Tnv otolxelobétnon
TAPASOXWV OXETIKWV LLE TO TIPOEEOPANTLKO ETILTOKLO, TO TTOCOOTO AUENGCNC TWV AUOLBWY TWV EPYOIOUEVWY,
TV avénon tou O€iKTn TIHWV KOTAVOAWTH KOL TNV OVOUEVOUEVN evamopévouoa epyootakny {wh. Ot
TapadoxXEG TIOU XPNOLUOTOLOUVTOL EUMEPLEXOUV onUavtiki afefatodtnta Kal n Aloiknon tng Etalplog
npoPaivel o cuveyn EMAVEKTILNGN Toug (Mepattépw MAnpodopieg otn Inueiwon 15).

iii) Emyuétpnon evAoyng agiog

H Aloiknon Xpnollomolel TEXVIKEC amotipnong MPoKewévou va Tmpoodlopiosl v evAoyn aflo Twv
XPNHUOTOOWKOVOLKWY HECWV (OTav eV UTIAPXOUV TIUEG EVEPYOU OYOPAC) KL TWV LN XPNHUOTOOLKOVOULKWY
otolxelwv tou evepyntikoU. H Stadikaoio autr meplthapBavel tn SLeEvEPYELA EKTILAOEWY KAl Tapadoxwyv
avadopKaA e To Tipnuo ou Ba KatéBaAlav oL CUUUETEXOVTEG OTNV ayOopA YLOL TNV AOKTNON TwV eV AOYyw
XPNHUOTOOWKOVOKWY HEowV. H Aloiknon Baoilel Tig¢ mapadoxEG TNC o mapatnprolpa dedopéva, wotodoo
auTo dev elval MAVTOTE €PLKTO. ITIC TEPUTTWOELG AUTEC, N Alolknon xpnoLuomolel Tnv KaAutepn dLabEaiun
TANPodOPNCN YLla TIC EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EUMELPIO TNG CUVEKTILWVTAC TLG
SlaBéoipeg mAnpodopieg. Ol eKTILWHEVEG EUAOYEC atieg pumopel va dladEpouv amod TG MPAYHUATIKEG aleg
mou Ba mpaypatonolovvtay ota mAaiola pia cuvnBoug cuvallayng KATA TNV NUEpPoUnvia avadopag Twv
OLKOVOULKWY KOTOOTACEWV (Mepattépw mAnpodopieg otn Inueiwon 30).

H Etatpia xpnolpomolel Ta mapdywyo XpnHOTOOLKOVOULKA OTOLXELO yLa TN SLaxeiplon pLog oelpdg Kvduvwy
oTouG omoloug epthapBavovtal Kivouvol Tou oxeTi{ovTal e T EMLTOKLA KOl TLE TLHES Twy ayabwv. Ma tov
KOBOPLOUO LA ATTOTEAECUOTLKAG OVTLOTAOULOTIKAC ox€ong, N Etatpia amatteitol adevog va SnAwoel tnv
OTPATNYLKA TNG Yl TNV avtlotddulon kol adetépou va eKTIUACEL OTL N avtlotdbulon Ba sivat
amoteAsopatik kad’ OAn tn Sldpkela Tou péoou avilotabuiong (mapaywyou). EmumAéov mAnpoddpnon
OXETIKA LLE TN XProN TWV TTapaywywyV TApEXETAL otn Znueiwon 14).

iv) AmnoBépata

H Etalpia yia tnv amotipnon twv omoBepdtwyv tng KT, PAcel ekOECEWY ATIOTIUNONG OTOTLOTIKWVY
OTOLXELWV KOl TWV OUVONKWY TNC Ayopas, TIC AVAUEVOUEVEG TILEC TWANONG KOL TO KOOTOG TEAELOTIOLNONG KAl
S1aBeon g Toug, ava katnyopia anobeudtwy.

v) QdéApeg lwég anooBECLUWY GTOLXELWV TOU EVEPYNTLKOU

H Etaupia yla tov umtoAoyLlopo twv anooPEcewy, e€etdlel og KGBe mepiodo avadopdg tnv wdéAun wn Kot
TNV UTTOAELULLOTIKE 0l TWV EVOWHOTWY KAl AUAWYV OTOLXELWV TOU EVEPYNTLKOU E YVWHOVA TIG TEXVOAOYLKEG,
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BOEOULKEC KOl OLKOVOULKEC e€eNi€eLg, KABWCE Kal TNV gumeLpior ard TNV eKET@AAgUoN Touc. Tnv 31/12/2023 n
Aloiknon eKTIUA OTL oL WPEALUES {WEG AVIUTPOCWTIEUOUV TNV AVALUEVOUEVN XPNOLWLOTNTA TWV OTOLXELWY TOU
EVEPYNTLKOU. ZNUELWVETAL OTL EVIOC TNG Xpnong, n Etatpeia edbapudlovrag tic anodpaoelg tou Opilou TEPNA
ENEPTEIAKH otov omoio avrkel, anmodaclos Tnv enektaon TG wdEALUNG {wng tou AloAtkou Mapkou amod 25
oe 30 £tn, BaollOpevn o€ VEEG EKTILNOELG TIOU TIPOEKUYP AV KATA TNV afLOAOYNON TWV CUVONKWVY TIOU €X0UV
SlapopdwBel otn Asttoupyia Kal ev yEVeL oTnV TEXVOAOYLKN €EEALEN TwV avepoysvwnTplwy. H aAdayn auth
OTNPLXTNKE OTNV MPOCEKTIKA oavaAuon dedopévwy tou Ouilou, KABWC Kal os PEAETEC KAl BLOUNXAVIKEG
TIPOKTIKEG OUUPWVA LE OMOLEG N OWKOVOULKN {WH TWV OVELOYEWNTPLWV UEUOVWHEVA | TWV HOVASWV
Tapaywyng anod aloALKn eVEPYELX CUVOALKA, UTopel pe acddalela va emavanpoodlopiletal o 30 £Tn xwpic
ONUAVTIKEG aAayEG otn oTpatnylkn Astoupylag kat ouvtipnong tous. H Awoiknon tou Opilou TEPNA
ENEPTEIAKH Bewpel 0TL n enéktaon TG WhEALUNG StapKelag {wng TIoU TPAYLATOMoLBnKe KoTd TV Xpnon,
Ba mpooaomioel TNV €UAOYN TAPOUGCLOON TWV OLKOVOMLKWY KOTAOTACEWV TPooapuéloviag tov Xpovo
amooBeonG MO KOVTA OTNV TPAyHOTIKOTNTA. H ouykekplpévn alhayry AOYLOTIKAG ekTipnong eixe wg
QIOTEAEOUA TN HELWON TOU KOOTOUG amocBeong Thg XpNong Katd to oot Twy € 111 X\, og oxéon e thv
anooBeon nou Ba eixe mpokVLPeL edv n eméktaon TG WhEALUNGS Lwng dev eixe AaBel xywpa. H emidpaocn autn
Ba Baivel peloVpevN Ta emMOUEevVa €T, KaBwG Ta mapka Tt Etalpeiag Oa mpoaeyyilouv TV apXLKWC OpLOUEVN
£lKOOUTEVTAETH LW TOUG, EVW OO TN oTLYUA TS ARENG TNC apXIKWE 0pL{OPeVNE WHEALUNG LwHG TOUG KOL YL
TO EMUTAEOV TIEVTE £TN TNG EMEKTAONG TNG, N OVWTEPW OeTkn emiSpoon Ba petatponel os apvnTikn
(mepattépw mAnpodopieg mapéxovral oTiC INUELWOELS 5,6, 16 kat 17

vi) MpoPA£Pelg yLa epLBAANOVTLKY QAMOKOTAOTOON

H Etalpeia oxnuatilet mpoPAsPn €vavil TWV OXETIKWY UTIOXPEWOEWY TNC YO MOENAWGON TOU TEXVLKOU
€EOMALOMOU TWV ALOALKWY TIAPKWVY KAl ATOKATACTAGCN TOU MePLBAANOVTOC XWPOU TIOU amoppPEOUV amod thv
kelpevn meptPaArloviikr vopoBeaoia r amd SeOUEUTIKEG IPAKTIKEG TNG Etatpiag. H mpoBAedn anokatdotaong
mePLBAANOVTOG avTtavakAd, KAatd Tnv nuepopnvia avadopdg, tnv napovoa afia (Bacsl Tou KatdAnAou
POoeCOPANTIKOU ETUTOKIOU) TNG UTIOXPEWONG ATTOKATAOTACNG UELWUEVNG LE TNV EKTILWHEVN OVAKTAGLUN
afla Twv UAKKWV Tou ekTipdtal ot Ba amoénAwbolv kat Ba MwAnBouv (mepaltépw mAnpodopieg oTIg
InNUEWWOELS 6 KaL 16).

vii) EVOEXOMEVEG UTIOXPEWOELG KOLL OLTIOLLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KOl QTALTAOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot aELoAOYLKWYV Kploewv avadoplkd pe Ty TiBavotnta LeAAOVTIKA YeyovoTa va cUpBouv 1) va
punv oupPolv KoBwW¢ Kol Twv TLOAVWY CUVEMELWY TIOU TO YEYOVOTA QUTA WMOPEL va €Xouv otnv
Sdpaoctnplotnta tng Etatpeiog. O kaBoplopdg Twv evEEXOUEVWY UTIOXPEWOEWY KAL OTIOLTACEWY £ival pLo
ToAUTAOKN Sladikaoia mou mepAapBAVEL KPLOELG OXETIKA LE UEAAOVTIKA YeYovOTa, VOUOUG, KAVOVLOUOUG
KTA. MetaBoA£g oTic Kploelg i) ot Siepunveieg eival mBavo va odnyrnoouv os pla avénon f Ko Helwon Twy
evlexOUevVWY UTIOXPEWOoswWV NG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavrtot
dlaBéaolueg, n Aoiknon tng Etatplag emavefetalel ta yeyovota BAacel Twv onoiwv pnopel va odnynBetl kot
og avaBewpnon Twv ektipnoswv tng (BA. nueiwon 33).

4. TMEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN MOANITIKQN

OL KUpPLEG AOYLOTIKEG QpPXEG TIOU ULOBEeTABNKAV KOTA T TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTQOTAOEWVY £ival oL akOAouBOec:

4.1.1 Aula oToLYELOL TOU EVEPYNTIKOU
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To duha otolyeia Tou evepynTikoU tn¢ Etatlpeiag adopolv ta SIKALWUATA XPOEWS TWV EKTACEWV HE SACLKO
Xopaktnpa, omou eykabiotavral ta AloAlkd Mapka, Tig ayopaldpueveg Adeleg AloAlkwy MApKwY Kal Ta
ayopoalOpeva AOYLOULKA TIPOYPALOTA.

Katd tnv apxtkn avayvwplon, To AUAQ OTOLXELD TOU EVEPYNTLKOU TIOU QITOKTWVTAL EEXWPLOTA KaTaXwpeoULVTaL
OTO KOOTOG KTAONG TouC. Tal QUAQ OTOLKELD TOU EVEPYNTLKOU TIOU OQUMOKTWVTAL WG UEPOG ETMULXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo ToUug KATA TNV NUepopnvia e€ayopag.

META TNV apXLK avoyvweLon, T QUAC OTOLXELD TOU EVEPYNTLKOU EMIUETPWVTAL OTO LOTOPLKO KOOTOG UElOV
TLG CWPEVUHEVEC OTTOOPEDELG KAL TLG TUXOV OWwPEeUUEVEC Inieg amopeiwong. Ol anooBéoelg Slevepyouvtal e
Baon tn otabepr uéBodo katd tn Stapkela TG WPEALUNG (WS TwV AUAWV OTOLXELWV TOU evepynTikoL. To
OUVOAO TWV AUAWV OTOLXELWV TOU evepynTkoU TnG Etatpeiag éxel menepacuevn wheAn wn.

H mepiodog kat n péBodoc amdoPeong emavefetalovtal Touldylotov otn AnEn kabe stnolag meplddou
avadopdac. AMayEG otnv avauevopevn wdEAun {wn amd kdBes Aulo otolyeio Tou evepynTLKOU
avtlpetwrilovtal we pio aAlayr og AOYLOTIKEG EKTLUNOELC.

OL péBodol amooPfeong kat ol wdEAluee (WEG TwV AUAWY OTOLXElwV Tou evepyntikol Tng Etatpeiag
ouvoyilovtal wg €€NG:

Mé£60060¢ QdéAn

anooBeon {wn os €tn
Abeleg mapaywyng, eykatdotacng kol Asttoupyiog evepyelakwy otoOpwy Jtabepn 30
AlKQLWPATA XPONG EKTACEWV E SACLKO XOPOKTHPA 2tabepn 30

Ta k€pdn 1 ol {nuiec mou mpoépyovtal amo tn daypadr AOyw EeKmoinong evog AuAou oTtolxeiou Ttou
evepynTikoU umoAoyilovtal w¢ n Stadopd petafd twv KobBapwv £006wv amo TNV £KMoinon Kal tng
TPEYoUoag aflag Tou mayiou, kat avayvwpilovtal ota KEpSN 1 otic {Nuieg tng mepLodou.

(B) Awatwpota Xpriong EKTACEWY HE SAOLKO XOpaKTHpa

H afla Twv SIKAWUATWY XPHOEWS TWV EKTACEWY HE SAOLKO Yapaktnpa omou eykobiotavral ta AloAkd
MNapka mepAapBAVEL TO KOOTOG KTHONG TWV €V AOYW OTOLXEIWV PELWUEVN KOTA TO TTOGO TWV CWPEVUEVWV
QIMOOPECEWY KOL TUXOV ATOUELWOEWY TNG afiog TouG.

(v) AdgLeg MapaywynG, EYKOTAOTOONG KL AELTOUPYILOG EVEPYELAKWY GTOOLWVY

O SLadopol TumoL adewwv TI§ omnoleg katéxel n Etalpela, TG mapéxouv Tn SuUvVATOTNTA VA KATAOKEUAOEL
EVEPYELAKEC LOVADEG | TO Skalwpa va tapdyel Kal va TTwAEL evépyeta. OL EKAOTOTE UDLOTAUEVEG CUVONKEG
NG 0YOpPAC TTAPEXOUV TLG ATIALTOUUEVEG eVOELEELC avadOpPLKA PE TNV OVAKTACLUN 0€la TWV ASELWV QUTWV.

O OpAog, Kata TNV amoKTNon Touc, avayvwpilel TIq ASELEG AUTEG WG QUAA OTOLXELO TOU EVEPYNTLKOU, OTNV
g€UAoyn alo TouG Kal KOTOTILV ETUUETPWVTOAL e BAon To UTOSELYUA TOU KOOTOUG, oUWV LIE TO OToL0 TO
OTOLXELO OTOTLUATAL 0TO KOOGTOG TOU (TO Omolo €ival n KOTA TNV arOKTnon eVAoyn ola TOU) LELWHEVO LIE TIG
OWPEUUEVEC ATIOCPECELG KA TLG TUXOV CWPEUUEVES TIPOPBAEPELS amopeiwaong. Ol anooPEaelg dlevepyouvtal
pe Baon tn otabepr nEBodo katd tn Sldpkela TG WEALNG LwNG TWV OTOLXELWV AUTWY, N oMol AVEPYETAL
og 30 £Tn yla Ta £pya MOPAYWYNRC NAEKTPLKNG EVEPYELAG ATIO AVAVEWOLUEG TINYEC eVEPYELAC. H Evapén g
andéofeonG TwWV ONMOKTNOEVIWY abELWV TIPAYMOTOMOLETAL KATA TNV hUEPOUNVIA OAOKANPwWONG NG
KOTQOKEUNG TOU EKAOTOTE TTAPKOU KOL TNV NUEPOUNVia NAEKTPLONG TWV ALOALKWV TIAPKWY. Avadopika Le
TOUG eAéyxoug amopeiwong, BAEme avaAuTika Xnueiwon 4.1.3.

4.1.2 Evowparta naylo

Ta mayla otoleia tou evepyntkol ametkovifovral ot OlKovopkéG Kataotdoelg otig afieg KTong toug,
HEeloV TIC CWPEUPEVEC ATTOCPECELG KAl TIC CWPEVHEVEG {NUieg amopeiwong Twv mayiwv, ebOcov UTIAPXOUV.
To KO0TOG KTROoNC TepAAPBAVEL OAEC TIC AUECA ETIPPLTTOUEVEG SATIAVEG YL TNV ATIOKTNON TWV OToLXElWwV
aQUTWV. Metayevéotepeg SAmMAVEG KOTAXWPOUVTAL WC emavénon tng AoyloTkng aflag Twv EVOWHATWY
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naylwv A wg EEXWPLOTO TAYL0 HOVOV KATA TNV £KTACN TIOU OL SATAVEG AUTEC AUEAVOUV Ta LEAAOVTLKA
OLKOVOULKA OdEAN TTOU AVOUEVETAL VA ELOPEVGOUV o TNV XProN Tou Taylou oToLXeiou Kal To KOOTOC TOUG
uropel va enipetpnBel aflomiota. Ta otolyeia Twv evowpatwy mayiwv Slaypddovial Katd thv mwAnon n
TNV AnocupaoH] ToUG 1 OTaV SEV AVAUEVOVTAL TIEPALTEPW OLKOVOULKA 0D EAN OTTO TN CUVEXL{OLEVN XPON TOUG.
Ta képdn 1 ol {nuiec mou mpokUTToUV amo tn Slaypadr) evog evowpatou mayiou mep\appdavovral ota
QIOTEAEOUATO TNE XPAONG KATA TNV omola Slaypddetal To ev AOyw Ttdylo. OL 0KLVNTOTOLNCELG UTIO EKTEAECH
nepAapBAvouv TdyLa UTIO EKTEAECN KOl OUTELKOVITOVTOL OTO KOOTOG TOUG. OL aKLVNTOTIOLOELG UTIO EKTEAEDN
Sev amocBEévovral pHéxpL va oAokAnpwOel To TtdyLo Kal va TeBel o BEon kal katdotaon Aettoupyiag.

OL amooBEoelg TwV OTOWXEIWV TWV eVOWMOTWVY Ttaylwv (TTAnv olkoméSwv ta omoia dev amooPévovral)
urtohoyiovtal pe tnv otabepn HEB0do péoa otV wPEALUN {wh TOUG TTOU €XEL WG EENC:

QdéAun Iwn (oe

€tn)
Ktipla kat texvika £pya 8-30
MnNXOVALOTA KoL TEXVIKEG EYKATOOTACELG 3-30

Ot wPEAEeG TWEC TWV EVOWHATWY TtaYiWwV UTTOKELVTOL O ETTAVEEETACT TOUAAXLOTOV KABE TEAOG Xpriong. 2To
mAaiolo auto, tn xpnon 2023 anodaciotnke enéktacn TG WhEAUNG {wNG TwV ALOALKWV Mapkwy amd 25 os
30 £tn. Otav ol AoyloTikéG aleg TwV eEVoOWPATWY Tayiwv unepPfaivouv tnv avaktiolpn ofia toug, Tote n
Sladopd (amopeiwon) kataywpeltal dpeoa we €€060 ota anmoteAéopota. Katd tTnv mwAnon Twv EVOWUATWY
nayiwv, ot dtadopEg petafd Tou TIUAUATOS Tou AopPBAvETAL KAl TNG AOYLOTIKAC Toug aflag kataywpolvtal
w¢ KEPSN N Inuieg ota amoteAéoparta. OL TOKOL TOU TpogpyovTal amod SAvelo Tou cuvadOnkav el8LKA N
VEVIKA Vyla Tn XpnUotodotnon TNG KOTOOKEUNG EVOWHATWY TAYiWwV TIEPLOUCLOKWY OTOLXELWV,
kedbaAalomoloUvtal ot XPHon oTnV onoila MPOKUTMTOUY, KATA TV SLAPKELA TNG KATAOKEVOOTIKNG TiEpLOSoU
TWV EVoOWHATWYV Tayiwv, epocov mAnpouvTal ta KpLtipLla avayvwplong (BA. Znueiwon 6).

Ol ETOKEVEC Kal ouvtnpnoslg avayvwpilovtal wg £€oda ota amoteAéopata Tng XProng Kotd tnv onola
TipaypaTonolouvTaL.

4.1.3 Anopciwon afiag pun kukAodopolviwv otoweiwv TOU evepyntikol (GUAa otoleia TOU
EVEPYNTIKOU KOLL EVOWMOLTO TIAYLAL)

0 TO EVOWHUATO KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLYXELO TTOU UTTOKELVTOL OE AmOcBean, mpayatomnoleital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEG oTic ouvBnkeg umtodnAwvouyv OTL n avanooBeotn afio Toug
UMOpPEL va unv givat mAéov avaktrowln. Otav n avanooBeotn afio TwV EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwV uTtepPalvel TNV avaktholun afla toug, tote To emumAéov Toco adopd {npia
QTMopElWONG Kol Katoywpeltal ansubeiag wg €£060 ota anoteAéopata. AvIioToLya, T XPNHUATOOIKOVOLKA
oTolXEla TOU EVEPYNTIKOU TIOU UTIOKELVTOL O EAEYXO QMOMELWONG (epdoov udiotavial oxeTIKEG evOeilelg)
glval otolyela Tou evepynTKoU OMOTIUWHIEVO OTO KOOTOG KTong f Ke Bdon tn pébodo tng kabaprg Bong
(ouppEeToxEg o BuyaTpKES KOl oLUYYEVELG eTalpeieg). H avaktrowun afio Twv CUMUETOXWV 0€ BuyaTPLKES Kol
OUYYeVELG eTalpeieg mpooblopiletal pe tov (610 TPOTO OMWGE yld TA LN XPNHUOTOOLKOVOULKA OTOoLXEla
gvePYNTIKOU. Mol TOUG OKOTIOUC TOU EAEYXOU OMOUELWONG, T MEPLOUCLAKA oTolxeia opodomolovvtal oTo
XOUNAOTEPO eMinedo yLa TO OMoio oL TAUELAKEG pOEG SUvaTal va PooSlopLoTtolV EEXWPLOTA. H avakThioLn
a&la evog meplouolakoU otolxeiou elval n peyaAltepn afia petafl Tng eVAoyng afiog Tou MeEPLOUCLAKOU
otolxeiou peiov Twv €€686wv mwAnong kat tng afiag xpnong. Na tov umoAoylopo tng aflag Adyw xprong n
ALoIKNON KTIUA TG LEANOVTIKEG TAWELOKEG POEC QMO TO TEPLOUCLAKO oTolxelo 1 tn povada dnuloupylag
TOMELAKWY POWV Kal EMIAEYEL TOV KATAAANAO ouvteAeotn mpoetddAnong yla va umoloylosl Tnv mapouoa
a€la TwWV LEANOVTIKWY TOUELOKWY POWV.
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Znuia amopeiwong avayvwplletal ylo To mooo Kotd to omoio n Aoylotikn afla evog otolxeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elval to uPnAdtepo petatt evAoyng afiog peiov Ta KOOTN MWANONG KoL TNG agiag Adyw Xprong.

Ma tov mpoobloplopd NG afiag Adyw xpriong, n Aloiknon mpoodlopilel TIG EKTIUWUEVEG UEANOVTLKEG
TOMELAKEG POEC Yyl KABe Movdada Anplouvpyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOoeEOPANTIKO EMITOKIO TIPOKELUEVOU VA UTTOAOYLOEL TNV TMopoUoa afla aQUTWV TWV TOUELOKWY POWV.
MNpogtodpAntikol mapayovteg mpoodlopilovral pepovwuéva yla kaBe Movada Anploupyiag Tapelakwy Powv
Kol avTLkoTontpilouv ta avtiotolya otolyeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla kabe
€va oo auta. Mepaltépw XpNoLUOToLoUVTaL TapadoXEG OL OTIOLEG EMKPATOUV OTNV AYOpA TNG EVEPYELAG. H
nepiodog mou efetaletal anod tn Sloiknon, unepPaivel Ta méEvte €T, SLAOTNUA TO OMoilo evBappUVETAL Ao
1o AAN 36, KABWC LELALTEPA VLA TIC AVOVEWOLUEG EVEPYELOKEG LOVASEG KOO KaL Lo LeYaAUTEPN TtEPLOBOG
Ba Kkpivetal apketd Lkavorolntiky. Ot {nuieg amopeiwong twv Movadwv Anuoupyiog Tapelakwyv Powv
LELWVOUV TIPWTO TN AOYLOTIKA afila Tng umtepadiog mou £xeL KataveunOel og autég. OL evamopévouoeg {nUieg
QIOMELWONG XPEWVOVTAL pro rata ota AOLA OTOLXEla TOU &evepynTKOU TNG CUYKEKPLUEVNS Movadag
Anpoupylag Tapelakwv Powv. Me e€aipeon tnv untepatia, OAa TOL OTOLXELO TOU EVEPYNTLKOU LETAYEVECTEPQ
enavefetalovral yla eveifelc mou umodnAwvouv OTL N ponyoUUEVn avayvwploBeioa {nuia amopeiwong
Toug 6ev udiotatal mAéov. Mia {nuia amopeiwong avaotpédetal eav n avaktiowun afio piag Movadog
Anploupyiag Tapelakwv Powv untepBaivel tnv Aoylotiki Tng afla.

Je pia TéTola TEpUMTWON, N auénuévn AoyloTikn afia Ttou meplouctakol otolxeiou, ev Ba umepPalvel Tn
Aoylotikn aia, mou Ba ixe mpoodloplotel (kaBapng anocPeong), av dev eixe avayvwplotel kapia Inuia
amopeiwaong, oTo TMEPLOUCLOKO OTOLXELD, O TTPONYOUHEVO £TN.

4.1.4 XpnUOTOOLKOVOULKA HETQ

4.1.4.1 Avayvwplon Kat talon avoyvwpLong

To XpNHUOTOOLKOVOULKO OTOLXELL TOU EVEPYNTIKOU KOlL OL XPNLOTOOLKOVOULKEC UTIOXPEWOELG avayvwpilovtal
otnv Kataotacn Owkovoulkng Oéong otav, kat povov otav, n Etalpeia kabiotatal cupParlduevog tou
XpNUoToowovopLkol péoou. H Etalpeio mavel va avoayvwpllel €éva XpnUATOOLKOVOULKO OTOlXelo Tou
€VEPYNTIKOU OTAV KOL HOVO OTAV €KMVEUCOUV T CUUPATIKA SIKALWHOTA EML TWV TOUELOKWY POWV TOU
XPNOTOOLKOVOULKOU OTOLXELOU TOU €VEPYNTLKOU I OTAV UETABLBACEL TO XPNMOTOOLKOVOULKO OTOLXELO TOU
evepynTkoL Kat eTti TN ouoiog petapiBalovrol ouotwdwe 6AotL ot kivbuvol kat ta odpéAn mou oxetilovral pe
TO OUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXELO TOU &evepynTkol. Mia XPNUOTOOLKOVOLLKI) UTIOXPEWON
amoavayvwpiletal amnod v Katdotaon Okovouikng @€aong otav, Kot povo otav, e€odAeitatl — SnAadn otav
n 6£opeuon mou kaBopiletal otn cUUPAON EKTANPWVETOL, OKUPWVETAL | EKTTVEEL.

4.1.4.2 Tagvopnon Kat opxLki avoyvwpLon XpPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATALTAOELS TToU Sev TiepAaBAVOUY £VOl ONUOVTIKO OTOLXELD Xpnuatodotnong
KOl ETMIUETPWVTAL OTNV T NG ouvallayng ocludwva Pe TIC amaltioslg tou AMNXA 15, ta Aowtd
XPNOTOOLKOVOULKA OTOLYELO TOU EVEPYNTLKOU EMLUETPWVTAL APXIKA otnv €VAoyn afla mpoobEtovtag to
OXETIKO KOOTOC TNG OUVOAAOYAC E€KTOG QMO TNV MEPIMTWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTLIKOU TIOU EMLUETPWVTAL 0TNV VAoyN aflot HECW TWV AMOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC amd ekelva Mou amoteloUv Kaboplopéva Kal
QITOTEAEOUATIKA HECA AVTLOTABULONG KIVOUVWY, TOELVOLOUVTOL OTIC AKOAOUBEC KaTtnyopieg:

®  XPNMOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTIKOU OTO ANMOCGPBECHUEVO KOOTOC,

®  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoYN afla LECW TWV ANOTEAECUATWY, KO

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OToLXEloU TOU evepynTIKoU, mpoadlopiletal Baoet:
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e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY

otolxelwv Tou evepynTikou, Kol

e  TWV XOPOKTNPLOTLKWVY TWV CUHUPBATIKWY TOUELOKWY POWV TOUG.

‘OMa ta €00da kal Ta £€06a TTOU OXETI{OVTAL LLE TO XPNUATOOLKOVOLLKG OTOLYELQ TOU EVEPYNTLKOU KA TO oMol

avayvwpilovtal otnv Katdotaon 2uvoAwol Elcobnuato¢ mepllapPfavovtal ota kKovSUALa «Aoutd

XPNULATOOLKOVOLKA OTTOTEAECLATO», «XPNLOTOOLKOVORLKA ££080» KaL « XPNLATOOLKOVOULKA £008a», EKTOG

and TNV ONMOMUELWON TWV EUTOPKWY OTMOLTACEWY TIOU TEPAAUPBAVETAL €VTOC TWV AELTOUPYLKWV

QTTOTEAEOUATWV.

4.1.4.3 MetayevéoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO amo0BEOUEVO KOOTOG

‘Eva XpNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOoUVTOL

Ol KOTWTEPW OUVONKEC:

l. TO EMLXELPNUATIKO HLOVTEAO SLOXEIPLONG TOU XPNOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTLKOU £lval n
SlakpAtnon He oKomo TNV eloTipagn CUUPATIKWVY TOUELAKWY POWV,

Il. Ol CUMPATLKEC TAUELAKEG POEC TOU XPNHOATOOLKOVOULKOU OTOLXELOU TOU €veEPYNTIKOU cuviotavtol
OTOKAELOTIKA Ot amomAnpwpn kedaAaiou Kal TOKwv €Tl tou aveédpAntou umoloimou (“SPPI”
KpLTrpLo).

META TNV ap)LKA avayvwpLon, Ta eV AOYwW XPNHLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU EMLUETPUWVTAL OTO

anooBeopévo KOoToC BAoEL TNG LEBOGSOU TOU MPOYHOTLKOU ETILTOKIOU. ITIG TIEPUTTWOELG KOTA TLG OTOLEC N

enidpaon anod tnv npoefddAnon Sev eivat onpavtikn, n nposfddAnon mapaleineral.

H katnyopla empétpnong oto amooBeOUEVO KOOTOG TMEPAAUBAVEL, Un TOPAYWYd XPNHOTOOLKOVOULKA

oTolxela Tou evepynTIKOU OTWG SAVELD KOL ATTALTHOELG E oTABEPEC ) TTPOKABOPLOUEVEC TANPWHEG TTOU SeV

Slampaypatelovtol o KATIOLH EVEPYO ayopq, TOHELOKA Slabéoia Kal Tapelakd .woduvapa, kabwg emniong

KOLL EUTIOPLKEG KOlL AOLTTEC QTTALTHOELC.

XpNUATOOLKOVOULKQ OTOLXEIO TOU EVEPYNTIKOU ETMUUETPWUEVA OTNV EUAOYN adia HECW TWV AMOTEAECUATWYV

T XpNOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO TTIOU QTOTLUWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY

mepAAUBAVOUV TA  XPNUOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOG Eeumopla, Ta

XPNOTOOLKOVOULKA TIEPLOUCLAKA oTolXela TTou pooSlopilovtal KATd TNV apXLKr avayvwplon otnv eUAoyn

afla HEOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO TTOU UTIOXPEWTLKA Bat TIpETEL

va EMUETPNOoUV otnv eUAoyn aflo. XPnUOTOOLKOVOULKA OTolXela €vepynTIKOU TAEVOUOUVTOL WG

SLOKPATOUEVA TIPOG EUMOpPLa €AV ATIOKTWVTAL € OKOTIO TNV MWANGCN ) TV EMOVAYOPA TOUC OTO £yyUG

puéMov. Napdywya CUUMEPIAQUPAVOUEVWY TWV EVOWHATWHEVWY TIHPAYWYWY EMIONG TAVOLOUVTAL WG

KOTEXOEVA TIPOG EUMOPLA, EKTOC EAV 0PL{OVTOL WG OTOTEAECUATLKA LECA AVTLOTABLONG.

Ta XPNMOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD E TOUELAKEG POEG TIOU Sev elval Lovo MANPWHEG Kepalaiou

KOl TOKWV TOELVOUOUVTOL KOL OTTOTLULWVTAL 0TNV eUAoYN afla LECW TWV OMOTEAECUATWY, avetdptnta amnod to

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XpNHOTOOLKOVOMLKWY GTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou ANXA 9 06nynos o al\ayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong yia ta

XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD, KABWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TPAYMOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWwv. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky {npia (ECL), n omoia eivat n Siadopd petafd twv

OUMPATIKWY TOHULWOKWY pPowv ToU odellovial oTtov KATOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWV TIOU OVAMEVETAL va eloTipaxBolv, SnAadr ta eAAelppata

LETPNTWV TIOU TPOKUMTOUV omd yeyovota abétnong, mposfodAnUEVo KOTA TIPOCEYYLON OTO OPXLKO
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TIPOYHOTIKO ETILTOKLO TOU TEPLOUGLAKOU otolxeiou. H Etatlpela avayvwpilel mpoBAEPelg amopeiwong yla
QVOLEVOLLEVEG TILOTWTIKECG {NULEG YLa OAOL TAL XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, EKTOC EKEIVWV TTOU
ETUUETPWVTOL OTNV gVAoyn afla péow Twv amoteAeopdtwy. O OTOXOC TWV ANMOLTHOEWY anmopeiwong Tou
AMXA 9 eival va avayvwploel T OVAUEVOUEVEG TILOTWTIKEG {NUIEG yLao To oUVOAO NG SLapkeLag {whG EVOC

XPNLOTOOKOVOULKOU UECOU, TOU OTIOLOU O TILOTWTLKOC KIVOUVOG £XEL AUENDEL LETA TNV APXLKH avayvwpeLon,

avefapTtATWC amo To €av n afloAdynon yivetal os cUANOYLKO N EATOUIKEVUEVO ETTIMESO, XPNOLLOTIOLWVTOG

OAeg T MAnpodopieg mou pmopouv va cUAAEXBouv, BACEL TOOO LOTOPLKWY 00O KOl TTAPOVIWY OTOLXELWVY,

oAAd kol otolyelwv mou adopolV o AOYIKEG LEANOVTLKEG EKTLUNOELG TNG OLKOVOULKAG KATAOTAONG TWV

TLEAOTWY KOLL TOU OLKOVOLKOU TIEPLBAAAOVTOG.

Ma tnv epappoyn TNG AVWTEPW TIPOCEYYLONG TTPAYLATOTOLETAL SLAKPLON HETALY:

e  TWV XPNHOTOOLKOVOLLKWY OTOLXELWV TWV OTIOLWV O TILOTWTIKOC Kivduvog Sev £XeL eETIOEIVWOEL GNUAVTLIKA
META TNV apxXlK avoyvwplon i ta omoia £Xouv XOUNAO TLOTWTIKO KivOUuvo Katd tnv nuepounvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avopevopevn TOTWTIKA {nuia yla Toug
enopevoug 12 unveg,

e TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TLOTWTLKOG Kivouvog €xel embelvwBel onuaviikd
LETA TNV QPXLKN avayvwpeLlon KoL Ta omtoia dev £xouv XapnAo moTwTtko Kivouvo (Ztadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplletal n avapevopevn motwTtik Inpia €wg th Anén
TOUG.

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWY YLOL T OTola UTIAPXOUV OVTIKELUEVIKEG amodeifelg amopeiwong
KOTA TNV nuepounvia avadopdc (2tadlo 3) kal yla ta omoia avayvwplleTal N avapeVOEVN TILOTWTLKA
Inuia £€wg t ANén Toug.

EUTTOPLKEG AMALTHOELS, AOUTEC AMAUTHOELG KOL QITALTHOELG ATIO OUUBAOELS MEAATEG

H Etalpeia epapudlel Tnv amAonolnpiévn mpocEyyon tou AMNXA 9 yla TIC EUMOPIKEC KoL AOLTIEG ATAULTH OELS,

KoBwg Kol ylo TG QTMALTAOELC AMO KOTOOKEUOOTIKEG CUMPBACELG KOL TIG QTMALTHOELC amo HLOBWOELS,

uTtoAoyilovTag TIG AVOUEVOEVEC TILOTWTIKEG {NULEG yia OAN Tt Stdpkela {wng TwWV W¢ AvVw oTolElwy. XtV

TMEPIMTWON QUTH, Ol QAVOUEVOUEVEC TUOTWTLKEG I{nuUiec ouvioToUv TIG avapevopeveg eMelelg oTig

OUMPATIKEG TAUELAKEG POEG, AapPBavovtag uTton To evOEXOEVO aBETNONG O€ omoLoSNTOTE oNnelo KATA TN

Sldpkela {wAC TOU XPNUOTOOLKOVOULKOU HECOU. KOTA TOV UTIOAOYLOUO TWV OVAUEVOUEVWY TILOTWTIKWY

Inuwyv, n Etawpeia xpnowpomolel évav mivaka TpoPAéPewv €xoviag OHASOMOLNCEL TA OVWTEPW

XPNHOTOOWKOVOULKA péoa He Bdaon tn ¢uon Kal evnAlkiwon twv umoloinwv kat AapBdavoviag umoyn

SlaBéoipa LoTopLka oTolyela o ox€on Ue ToUC ODEINETEG, TIPOCAPUOCHEVA YLIa LEAAOVTLIKOUC TTAPAYOVTEC OF

OXE0N HE TOUG ODENETEC KOL TO OLKOVOULKO TepLBAaAAov. Nepattépw avaAluon mapouctaletal otn Znu. 11

4.1.4.5 Ta§vopunon Kot EMLUETPNON XPNLOTOOLKOVOLKWY UTTOXPEWCEWV

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag meplhapfavouv Kuplw¢ SOVELAKEC UTOXPEWOELC,

MPOUNOEUTEG KoL AOLMEG UTIOXPEWOELS, KABWG Kal Tapdywyad XPNMOTOOLKOVOULKA péoa. Ot

XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtol oto KOoTog, Tou eivol n evAoyn aio tou

avtaAAaypotog ou AapBAvetal ektd¢ Tou KOOToUG £KS0CNG OXETLKA UE Tov Savelopuo. MeTd TtV apxLki

avayvwpLon, oL XPNHUATOOLKOVOULKEG UTIOXPEWOELG ETILLETPWVTOL OTO AMOCBECUEVO KOOTOG e Bdaon TN

LEB0S0 Tou MpaypaTkol EMLTOKiOU, PE e€aipeon T TOPAYWYA TA OO0 LETAYEVECSTEPA ETILUETPWVTOL OTNV

glloyn afia pe Tic peTaBorég va avayvwpilovtal ota amoTeAEéopoTa (EKTOG amd Ta mapAywyo Ta onoia

Aewtoupyolv w¢ péoa avtiotdaduiong, PA. Inueiwon 4.1.6.6).

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAflvopoUVTOL OTIC BpaxumpOBOsoUeg UTIOXPEWOELS, EKTOC €AV N

Etalpeia Sotnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC

UTIOXPEWONG TOUAGXLOTOV 12 UAVECG UETA TNV NUEPOUNVia avadopd Twv OKOVOULIKWY KaTaoTAcewV.
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Mo ouyKekpLUEVa:

(i) AQVELOKEG UTTOXPEWOELS

OL Savelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO OMOi0 OVTAVOKAQ Thv

eUAoyn afia TwV ELOTIPAKTEWY TTOCWY HELWUEVN UE TA OXETIKA dueoa £€oda ouvayng, OmMou autd eival

ONUAVTIKA. META TNV apXLlK ovayvwplon, Ta £vioka SAVELD EMILUETPWVIAL OTO AMOOBeCUEVO KOOTOG

XpnoLgomnolwvtag tn HEBodo Tou mpaypatikoU enitokiou. To amooPecpévo kd6OTog umoAoyiletal adoul

AndBouv unodn damaveg £ékdoong kat n Stadopd HeTaEL TOU apXLKkoU TToooU Kal Tou Toool ANEEwC.

Képdn kal {nuieg avayvwpilovtal ota amoTEAECUATA OTAV OL UTIOXPEWOEL ammoavoayvwpilovtal 1

QTTOLELWVOVTOL KOl LEGW TNG Stadlkaoiog anooBeong.

(ii) ELITOPLKEG KOl AOUTEG UTTOXPEWOELS

Ta umtoAouta MPOPUNBeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxkd otnv vAoyn aio Toug Kal

EMLUETPWVTAL UETOYEVECTEPA OTO OMOCBECUEVO KOOTOG XpnoLuomolwvtag tn HéBodo tou mpaypatikol

ETLTOKIOU. Ol EUITOPLKEC KOl AOLTIEG BpaxumpoBeopeg umtoxpewaelg dev eival Tokodpopol Aoyaplacpol Kat

ouvnBwg Stakavovilovral pe Baon TI¢ cUUPWVNOEICEC TLOTWOELG.

4.1.6.6 Noapdywyo XpPNILOTOOLKOVOULKA LECO KOl AOYLOTIKN OVTLOTAOULONG

OL moAwtikég tne Etatpeiag yia tn Slaxeiplon tou KwdUvou elval EVAPUOVIOUEVEC HE TIG ATIALTHOEL TWV

MpotUnwv Kat epapuoletal n AOYLOTIK ovTLlotabuong Kwdlvwy. Xta mAaiola Slaxeiplong kwdluvou, n

Etalpeia xpnolUOMOLEL MOPAYWYQ XPNHUOTOOLKOVOULKA HETO OVTOAAOYNG EMITOKIWY yla va ovtloTabuiosl

TOUC KLvdUVOUC TToU cUVSEovTal pE T LEANOVTLKA SLakUHavon TwV HETABANTWYV emTokiwv Saveiwv mou €xel

ouvaPeL. AuTd Ta TAPAYWYO XPNLOTOOLKOVOULKA gpyadeio avayvwpillovtal apxlkd otnv ebAoyn afla toug

KOTA TNV NUEPOoUNVia TNG CUUBOONG KOL LETAYEVESTEPO ETILLETPWVTOL OTNV eVAOYN afia Toug. Ot LETOPOAEG

otnv glAoyn afia TwWv MoPAYyWYwWVY XPNHUOTOOLKOVOULKWY epyaAsiwv avayvwpilovtal oe KaBe nuepounvia

avadopd¢ site ota amoteAéopata elte ota AOUMA OGUVOAIKA eloodrjpota tng Katdotaong ZuvoAlkou

Eloodnpatog, avaloya HE TO KOTA OGO TO TTAPAYWYO XPNUOTOOLKOVOLKO HECO TANPOL TIC TpoUMoBEaelg

TNG AOYLOTIKAG avTLOTABULIONG KIVEUVWV Kal, EhOCoV auTO LoYXUEL, avaloya Le T $UCN TOU OVTLKELLEVOU TNG

avTotabuong. Katd tnv nuepopnvia tng ocuvalhayng, n Etalpeia kataypddel tn oxéon Hetofl TOU

QVTLOTOOULOTIKOU €PYOAEIOU KOL TOU OVTIKELUEVOU QVTLOTABULONG, KABwG Kol Tov OKomo Slaxeiplong

KLvoUVOU Kal TNG oTPATNYLKAG UAoToinong cuvaAlaywy avilotabuiong kwvduvou. H Etaipeia kataypddel

eniong, tooo katd t Snuiloupyia TG cuvaAlayng avtlotadulong 660 Kal OTn CUVEXELX, TO KATA TOC0o Ta

€PYOAELQ TIOU XPNOLUOTIOLOUVTOL OE QUTEG TIC aAAayECG €lval QTMOTEAECMOTIKA OTO va avilotabuilouv

SLOKUUAVOELG OTLG TAUELOKES POEC TWV QVTLKELUEVWY OVTLOTABULONG.

Ta mopaywya XPNHOTOOLKOVOULIKA TIPOoiovTa amoTidwyvtal otnv gvAoyn afia Toug KAatd TNV nUepopnvia

avadpopdg e TG LETABOAEG va avayvwpilovtal ota anoteAéopata. H eUAoyn agla Twv ev Adyw mapaywywv

npoaoblopiletal kupiwg pe Baon tnv ayopaia afia kal emiPeBalwveTal amo Ta avilou LBAAAOUEVA TILOTWTIKA

Opuparta. E€ailpeon amoteAolv Ta TOPAywya TIOU AELTOUPYoUV WG HECO AVTLOTABULONG O OXEOELC

QVTLOTAOULONG TOMELOKWY POWV, Ylad Ta omola amalteitol €l81KOG AOYLOTIKOG XELPLOMOG. Mia oxéon

aVTLOTABLONG elval KATAAANAN yla AoyLoTikn avtiotadpuiong étav mAnpouvtat 6Aa Ta akoAouba kpLtrpLa:

e n oxéon avtotabuiong mneplAapPdvel pOvo eMAEEMA  péoa  avTLOTABUIONG Kol  eMAEELUQ
avTlotaOpLopéva otolyeia.

e Katd TNV €vapén TNG OXEoNC avilotadulong UTIAPXEL eMioNUOC TPOOSLOPLOUOC Kal TEKUNPiwon Tng
oX€0NG avtlotaduiong kot Tou otdxou tng Slaxelplong KvdUVWY TNEG OLKOVOULKAC OVTOTNTAC KoL TNG
OTPOTNYLKNG TNG yLa TN Slevépyela TNG avtiotaduiong. H tekunplwon nepthapavel Tov mpooSloplopo
TOU UECOU QVTLOTAOILONG, TOU VTILOTABULOEVOU OTOoLXELOU, TNG HUONG TOU AVTLOTABULOUEVOU KvEUVOoU
KOLL TOU TPOTIOU LIE TOV OTIOL0 N OLKOVOWLKT ovTotnTo Ba a§LoAOYNOEL KATA TTOCOV N OX£0N avTLoTAduLong
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KOAUTITEL TI OTTOUTAOELS OTOTEAECHATIKOTNTAG (CUMTEPIAQUBOAVOUEVNG QVAAUONG YL TG TINYEG
OVOTTOTEAECUATIKOTNTAG TNG OVTLOTABULONG KOl TOU TPOTMOU TPOOSLOPLOMOU TOU OUVTIEAEDTH
avTotaduong).
® N Oxéon avtlotadulong KoAUTTEL OAEG TIC OKOAOUBEC AMALTHOELS OMOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOLLLKN OX£0N QVOUECO OTO QVTLOTABLOUEVO OTOLXELO Kal 0To HEoo avTlotadulong, (B) n emiSpaon
TOU TILOTWTLKOU KvSUVoU 6ev UMEPLOXVUEL TWV UETABOAWV otnv afio mou MPOKUTITOUV amnod auth TNV
OLKOVOULKN OX£an, Kal (V) 0 CUVIEAEOTAG QVTLOTABULONG TNG oX€ong avtlotabulong eival o idlog mou
TLPOKUTITEL Ao TNV TTOCOTNTA TOU AVTLOTOOLOUEVOU OToLXE(OU TTOU avTLoTaBUileL OTNV TPAYUATIKOTNTO
N OLKOVOUIKN) OVIOTNTA KoL TNV TOOOTNTO TOU MECOU QVILOTABULONG TIOU XPNOLUOTOLEL oTnv
TIPAYUOTIKOTNTA N OLKOVOULKI) OVIOTNTA YlO va avtlotabuicsl tnv ev Adyw TocoTnTa TOU oTolyeiou
QavTLOTAOULIoNG.
Avtiotaduion HEAAOVTIKWV TAUELOKWVY POWV
To pépog Twv petaBorwy otnv eVAoyn alo Tou avaAoyel 0TV AMOTEAECUATIKA avTLOTABOULON Tou KlvdUvou
avayvwpiletat otnv kabapn B£an. Onolodnmote kEPSOG 1 {nuia amoppeel ano LetaBolég otnv eVAoyn aia
TIOU OVOAOYEL OTN N OMOTEAECUATIKY avTlotadulon kKwduvwy, avayvwpiletal aueca otnv Katdaotaon
JuvoAikoU Ewoodnpatoc, oto KovOUAL «KEpdn amd XpNUATOOLKOVOULIKA HECA AMOTIHWUEVA oTnV UAoyn
aflo». Ta owpeupéva mood ota dla kepahala avoakukAwvovtal péow tnG Koatdaotaong ZuvoAlkou
Eloobnpatog ota amoteAéopata (omd Aoutd CUVOAIKA €L00SAATA OTA AMOTEAECUATA), OTLG EPLOSOUG
OTIOU TO QVTIKElpevo avtlotdBulong emnpedlel to amotédeopa (otav SnAadn Aappdvel ywpo n
TIPOPBAENOEVN TIPOG avTLoTABULoN cuvaAAayn)). ZTIC TPOBECULOKEG CUUPACELS avTaAAayrC EMLTOKIWY, TTOU
nieptéxouv Sikalwpa mpoaipeong (Interest rate CAP) n Etalpeia €xel emlé€el va mpoadlopioel povo tv
sowteplkn afla (intrinsic value) tou SKAWMOTOG TPOALPEONG WG UECO OVILOTAOUIONG TWV POWV TOU
daveilou, avayvwpilovtag tnv xpovikn aia (time value) tTwv SIKOLWUATWY TPOAIPEONG W «KOOTOG
aVTLOTABULONG». To KOOTOC avtloTaduLlong avayvwpiletol apxkd oto Aoumd YuvoAka Eloodnpata, evw otn
OUVEXELO AVOKUKAWVETOL oo Ta Aold XuvoAkd Elcodnuata ota AmoteAéopota Thg Xpriong, Katd tn
SLApKEL TNG TEPLOSOU TNG avTloTAduLoNn .
H avtiotaOuiotiky AoyloTiky SLOKOTITETOL OTaV TO avtloTaOuilov HECO eKTVEEL N TwAslTaL, Teppatiletal f
efaokeital, i otav n avtiotdbuon 6ev mMAnpol MAEOV TA KPLTAPLAL YLA OVTLOTAOULOTIKY AoyloTikA. To
OUCCWPEUHEVO TTIOCO TwV KEPSWV 1 INHLWV TIoU €XEL avayvwpLoTel ameuBeiag ota (Sla kepdlata pExpL TNV
nUeEpoUnVio. aUT TOPAUEVEL OTO amMOBEUATIKO WOOTOU To ovTloTaBuldpevo otoleio emnpedlel Thv
Kataotaon uvoAilkoU ELooSrpaToc. TNy MepImTtwaon ou pia avtlota®ullopevn ocuvallayn Sev avopévetal
mAéov va TpaypoatonownBei, ta kabapd cucowpeupéva kEPSN Nf {nuieg mou eixav katoxwpnbel ota
anoBspatika petadEpovral apéows otnv Katdotaon ZuvoAikol Elcodrpatog.
4.1.4.7 IupPndlopog XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNIOTOOLKOVOULKWVY
UTIOXPEWOEWV
Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KAL OL XPNULOTOOLKOVOULKEG UTIOXPEWOELS oupndilovral
Kall To kKaBapod moco amnelkoviletal otnv Katdotoaon OKOVORLKNG OE0NG LOVO EAV UTIAPXEL TO TIOPOV VOULKO
Swaiwpa va cuppndloel ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiostl og kabapn Baon 1 va
QTTALTAOEL TO TIEPLOUGLOKO OTOLXE(O KaL va SLAKOVOVIOEL TNV UTTOXPEWON TAUTOXPOVO.
4.1.5 MpoPAéPelg, EvEeXOUEVEG UMOXPEWOELG Kal EVEEXOLEVEG QAT OELG
MpoPAeéPelg avayvwpilovtal otav n Etaipeia €xel MOPOUCEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG
amotéAeopa mapeABovIwy yeyovotwy, gival mbavn n ekkabdpLor Toug HECW EKPOWV TTOPWV KAl UMOpPEL va
npaypotonownBel pio aflomiotn ektipnon Tou mooou TG untoxpéwong. Ot poPAEYelg emavetetalovtal o
KABe nuepounvia avadopds TwV OLKOVOULKWY KOTOOTACEWV Kal TpocopUolovial TIPOKELUEVOU va
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avtavokAoUv tnv mapovoa afla tng Samdvng mou avapévetral va amattnBel yio SteuBétnon ng
unoxpewonc. Otav n enibpacn TNG XPoVIKNG aflog Tou XPAHOTOC lval onuavtikr, mood tg mpoPAedng
amnote)el N mapoloa afia Twv e€66wv OV avap£vovTal va anattnBolv MPoKeLEVOU va TaKTomolnBel n
umoxpewan. Av dev eivat mAéov Bavo otL Ba amattnBel pia ekpor) TOPWV MPOKELEVOU VO SLAKAVOVLOTEL
L0 UTIOXPEWGN YLa TRV omoia £xeL &N oxnUaToBel mpoPAedn, TOTE auTr avooTpedetal.

Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY MOPWY WG ANMOTEAECHA TTapouowV deopeloswv Bewpeltal pn
ubavn, fj To ooo NG MPOPAedng dev unopel va ektipunBel aflomiota, Sev avayvwpiletal Kapia utoxpéwon
OTLG OLKOVOIKEG KOTOOTAOEL,. Ol £vOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTLG OLKOVORLKEG
KOTOOTAOEL OAAG YVWOTOMOLOUVTAL, €KTOG av N mBavotnTa €KPOWV TOPWV Ol OTIOIOL EVOWMOTWVOUV
OlKOVOWLKA 0dEAN elval eAayLotn. MBavEg LopOEG amo olkovopLka odEAN yla tnv Etatpeia mou dgv mAnpouv
QKON TO KPLTAPLO EVOG TIEPLOUCLOKOU OTOLXEIOU BewpolvTal EVOEXOUEVEG AMALTAOELG KAL YVWOTOMOLOUVTOL
£POCOV N ELCPOI OLKOVOULKWVY opeAwV elval Tbavn.

MpoBAEYeic amokaTaoTaon  (PUOLKOU Toriou

T mpoPALPelg amokatdotaong ¢ucilkol Tomiou, n Etalpeio avayvwpilel T mpoPAEPel ya TV
anofNAwon TwV AVEUOYEVVNTPLWY aTto Ta ALOAIKA MApKa Kol TNV AmOKATACTACH ToU EPLBAAAOVTOG XWPOU.
Ot mpoPBAEPelg amoéNAwaong Kal AmoKATAoTacng avtavakAolv Tnv mapoloa afia, Katd tnv nuepounvia
avapopdC, TOU EKTIUWHUEVOU KOOTOUG, HELWMEVOU KATA TNV EKTIUWUEVN UTOAEWMpOTKA afla Twy
OVaKTAOLIHWY UAWKWVY. OL mpoBAEPelg emavetetalovtal o KABe nuepopunvia avadopdg tng Kataotaong
OwKoVOoULKNG O£ang Kal tpocapuolovtal TIPOKELUEVOU va amelkovilouv tn mapovaoa afia tng damavng mou
QVOUEVETAL VO eKTAMLEUOEL yla TNV ekkaBdplon tng umoxpEwong amoféNAwong Kal amokotdotaong. H
OXETIKA POPBAeYn avayvwplletal og al€non Tou KOGTOUG KTHONG TWV AVELOYEVVNTPLWYV KAl ATMOCPREVETAL UE
Baon tn otabepn néBodo evtdg tng 30eTouC SLapKeLlag TG cUUBOONG MAPAYWYNG EVEPYELOC.

H amooBeon - £€060 twv KedpalatlomoinBéviwy damavwy anmofNAwaong Kat amokatdotaong nepthapBavetal
otn Kataotaon JuvoAikoU Elcobnpatog pali pe tic anooBEoelg Twv ALOAKWVY NAapkwv. Tuxov LETABOAEG OTIC
EKTIUAOEL avadoplKA UE TO EKTIUWUEVO KOOTOC I HE TO TPOEEOPANTIKO €mITOKIO TpooTiBevral 1
adatlpolvtal avtiotolya oto KOOTOG Tou Ttayiou. H emidpaon tng mpoedPANcNE TOU EKTILWHUEVOU KOOTOUG
Kataxwpeltal ota anoteAéopata we £€060 TOKOU.

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, koBlepwveTal €va LOVTEAO TIEVTE BNUATWY YL TOV IPOcSLOPLOUO TWV 008wV amd
OUMPOAALO LE TIEAATEG:

Mpocdloplopog tne (twv) clpPBaong (cUPBACEWV) Ue ToV TTEAATN.

MpoCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLOPLOUOG TNG TUARG CUVAAAYAC.

ETUUEPLOPOG TNG TLUAG CUVOANQYNC OTLC UTIOXPEWOELG EKTEAECNC TNC cUUBOONG.

el

5.  Avayvwplon ecddou otav (A kabwg) n ETolpela IKAVOTIOLEL TIC UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv 008wV yivETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIGAAaypa
yla TN petaBifoon twv ayabwv ) Twv UTNPECLWY O €vav avtloUpPBaAlopevo. Katd tnv avabeon piag
oUpPaong kaBopiletal kat n AoyLoTiki apakoAolBnon Twv emmpPocbeTwy €06wWV KABWE KL TWV AUECWY
€€66wv mou amattovvTal yla TNV oAoKARpwaon T cUUBAONG AUTAG.

Q¢ £0060 opileTol TO OGO TO OTOLO Hia OLKOVOULKA OVTOTNTA AVOUEVEL Vo SIKaoUTAL WG avTAAAayUa yia
Ta ayoaBd A tic untnpeoieg mou petafifacs og Evav meAATn.

EGv To umooyopevo avtaAdayua os pla cUBacn meplhappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTLUA TO TIOGO TOU avtoAAdypatog mou Ba Sikatoutal évovtt tng HetaBifacng Twv UTOoXOUEVWY ayaBwv
1 UTINPECLWYV OTOoV MEAATN. To T0G0 aVTOAAAYLOTOG prtopel va LETABAAAETOL AOYW EKMTTWOEWV, EMLSOTAHOEWV
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TIUAG, EMOTPOdWY XPNUATWY, TILOTWOEWY, HELWOEWV TIUAG, KIWVATPWY, MPOCOETWY mopoxwv amodoong,
KUPWOEWV \ AAAWV TapOUOLWY OToLXELWV. TO UTTIOCXOUEVO OVTAA QYO UITOopEL emtiong va LeTaBAAAETaL, EQV
TO OLKOlWHA HULAG OLKOVOLKNG OVIOTNTAC €7l TOU avtaAAGypatog efaptdtol amd tnv €mEAEUCN N HN
enélevon pHeAlovTikoU yeyovotoc. MNa mapadelypa, Eva mooo avtaAldaypartog Oa sivot petafAnto, edv 1o
TPoiov €xel MwANOel pe Sikalwpa emiotpodnc N edv €xetl 5obel untdoxeon otabepol MOCOU WG MPOSOeTn
mapoxn amdédoaong yLa TNV EMITEVEN CUYKEKPLUEVOU 0POCNLOU.

H petaBAntotnta mou oxetileTal Ue TO AVTAAAQYLO TIOU UTIOGXETOL £vag MEAATNG Suvatal va avodEpeTal
pnta otn oUpPaon. H OLKOVOULK OvVIOTNTA EKTIUA TO TO00O Tou HeToPAnTol  OavIaAAAyUOTOG
XPNOLUOTOLWVTAG Hia amd T akdAouBeg pebodoug, avoloywg mola pHéBodog Bewpel OtTL MpoPAEmel
KOAUTEPA TO TTOCO TOU OVTOAAQypOTOC TTou Ba SikatovTal:

a) Ektlpwpevn afla —n ektipwpevn afio looltal Pe To dBpolopa Twy oTabuopévwy Baoel Tbavottwy
TLOOWV O€ €Va EUPOG TLBAVWY TOoWV AVTAAAAYMOTOG. H ekTILwEVN afla amoTteAel KATAAANAN EKTLLNON TOU
moooU UETAPANTOU QVTOAAAYHOTOG, €AV N OLKOVOULKN oviotnta £XeL PeyYAaAo aplBud cupBacswv pe
napepdepn XAPAKTNPLOTIKA.

B) To mBavoTEPO TOGO —TO MIBAVOTEPO MOGO €ivol TO HOVASIKO TBAVOTEPO OGO O€ £va UPOC TBAVWY
moowv avtaAldayuartoc (ntot, n povadikn mbavotepn £kBaacn tne cupBaong). To mBavotepo mood anoteAel
KATAAMnNAn ektipnon tou moool WPetaBAnTtol avtaAAdypatog, €av n ocUuPaocn £xel povo dVo miBaveg
ekBaoelg (Yo mapadeLlypa, n olkovouLkr ovtotnta e€aodalilel mpooBeTn mapoyn anddoong i OxL).

H Etatpeia avayvwpilel £006a OTAV LKAVOTIOLEITAL N EKTEAECT TNG CUUBATLIKAC UTTOXPEWONG, LeTaBLBalovtag
Ta ayabad n TG ulnpeoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKTnon tou eAéyxXou amo Tov eAATN YiveTal
otTav €XeL TN SuVATOTNTA VA KATEUBUVEL TN XprRon Kot vo. avTAEl OUCLOOTIKA OAQ TOL OLKOVOULLKO. OPEAN OO
oUTO To ayabo n tnv unnpecia. O éAeyxog petafiBaletal katd tn SLAPKELA pLlag MePLOSoOU 1 O HLO
OUYKEKPLUEVN XPOVIKN oTyun. Ta £€c006a amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayabou petadépetol otov TeAATn, ocuviBwg Katd tnv mapddoor O OQUTOV, Kol 8ev UTTAPXEL Kaulo
uTtoXP£Wan Tou Ba PmopoloEe va EMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdtn.

A£OUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL UE TNV ITAPOSO TOU XPOVoU

H Etatpeia avayvwpilel £0060 yla pio SECEUON EKTEAECNC TIOU EKTTANPWVETAL E TNV TIAPOSO TOU XPOVoU,
HOvVOo €av pmopel ebAoya va eMUETPROEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
Séopevonc. H Etatpeia Sev elval og B€on va emueTprost eUAoya TNV MPoodo we POoG TNV MARPN EKTANPWON
plog 6€opeuong ektéAeang, otav dev SLABETEL TIG afLOTLOTEG TTANPOPOPLEG TTOU ATMALTOUVTAL TIPOKELUEVOU VAl
edpappooel TNV KAtaAAnAn péBodo emIPETPNONG TNG TTPOOSOU. Y€ OPLOUEVEG TIEPUTTWOELG (T.X. KATA TN
Sldpkela Twv apxlkwv otadiwv plog ocupBaong), n olkovouLkr ovidtnta propel va pnv ivat os B€on va
ETUUETPNOEL €VAoya TO amotéAeopa piog Sd€opeuong €KTEAEONC, WOTOOO QVAUEVEL TOUAAXLOTOV va
QVOKTAOEL TA KOOTN TIOU EMWUIOTNKE YLO TNV EKMARPWOT] TNG. 2TLC MEPLUTTWOELG AUTEC, N OLKOVOLLLKI) OVTOTNTA
Ba mpénel va avayvwploel €608a LOVO OTNV €KTO.ON TOU KOGTOUG IOV TIPAyHATONOLONKE, HEXPL vVa gival og
B€on va eMUETPioEL EUAOYA TO AMOTEAECUA TNG SECUEUONG EKTEAEDNC.

Ta €006 amo TNV MAPOXN UTNPECLWY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia oL umnpeaoieg
TIAPEXOVTOL KOl EMUETPWVTAL cUpbwWvA e Th PUoN Twv unthpeclwy ou Ba mapacyxebouv. H anaitnon amno
TOV TEAATN avayvwpiletal Otav UTIAPXEL VO AVEU TIPoUTIoBEoewV Sikailwpa v AABEL N OLKOVOULKI ovToTnTa
TO TIHNUOA YL TIG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC TOV TTEAJTN.

To cupBotikd meplouctakd otoweio avayvwpiletal otav n Etolpela €XEL LKAVOTOLOEL TIC UTTOXPEWOELG TNG
T(POG TOV QVTLOUBOANOUEVO, TIPLV AUTOC TANPWOEL I TIPWV KATOOTEL OmaLtnTr N MANPWH, ylo TTOPASELY A
otav ta ayodad f oL untnpeoiec petaPipalovrat otov tehdtn mptv and to Sikaiwpa tng Etalpsiag yio tnv ékdoon
Twoloyiov. H oupPatikr) umoxpéwon avayvwpiletot otav n Etawpsio AapPdvel tipnuo amd Ttov
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oVTLIOUPBOAAOUEVO WE TTpoKaTaBoAN i 6tav Slatnpel Sikaiwpa i evOg TUUNUATOG TO omoio avaBAaAAeTaL mpLy
TNV EKTEAECH TWV UTIOXPEWOEWV TNC SUUPACNC KAl TN KETAPOopd TwV ayadwy ) TwV UTNPEcLWV. H cuppatikn
UTIOXPEWON amoavayvwpiletal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG oUUPAONG Kal To €0060 kataypadel
OTNV KATOOTOON QNOTEAECUATWV.

AeCUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE Ui0 CUYKEKPLUEVN XPOVIKH OTIyUn

Otav plo déopeuon ektédeong Sev eKMANPWVETOL UE TNV MAPOSo Tou Xpoévou (ocUudwva pe Tt 6ca
avadépdnkav avwrtépw), TOTE N OLKOVOWLKN OVTOTNTA €eKMANPWVEL T OE0UEUCN €EKTEAEONG Of i
OUYKEKPLUEVN XPOVLKA OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OTOoLaL 0 TIEAGTNG ATTOKTA
TOV £AEyX0 €VOC UTIOOXOWEVOU OTOLXELOU TOU EVEPYNTLKOU KOL N OLKOVOWLKI) OVTIOTNTO EKMANPWVEL pia
OEOEVON EKTEAEONC, N OLKOVOULKN OVTOTNTO €EETALEL TIG ATIALTAOELG VIO TNV ATOKTNON EAEyXOU, CUUPWVA
LE Ta 000 avOAUTLKA avadEpovtal oTig dlatdatelc tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeoUeVOELS EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
apodo Tou Xpovou, yla tnv Etatpeia sival ot e€nc:

(i) Eooba amd mwAnon HAsKTpIKAC EVEpyELag

Adopad o £006a oo CUUPACELG UE TIEAATEG KL TIPOKUTITOUV atd SECUEVOELG EKTEAEGNG TTOU EKTTANPWVOVTAL
LE TNV tapodo Tou Xpovou. Ta écoda and mwAnon HAektplkng Evépyelag Aoyilovtal otn Xprion tnv onoia
adopolv. Katd tn olvtofn Twv OLKOVOULKWY KATOOTACEWV Aoyilovtal wg £006a €LOTIPAKTEA N
TIHoAoynBEvta, Ta €008 amod NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH ANE KAI ETTYHZEQN
MPOEAEYZHZ A.E. (AANEEMN) 1} &AAo mehdathn mou Sev €o0UV akOUn TioAoynOEl.

Mo to aloALka mapka tng Etatpeiog mou mouAdve TV mapayoUevn NAEKTPLKI EVEPYELO OTNV Y0P EVEPYELAG
(EAANVIKO Xpnuartiotrplo Evépyelag) o TIUEC ayopag, To £€006a oMo TNV MWANCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Baon TNV MOoOTNTA NAEKTPLKNAG EVEPYELAG TIOU TOpadIOETAlL O TIHEG ayopdc yla
oUVaAAOYEG el TOTOU, OTav MANPOoUVTAL OAd Ta KPLTAPLO avayvwplong ec0dwv. H ETalpeia mpokKeévou va
LELWOEL TNV £KOECT) TOU OTNV GUYKEKPLUEVN ayopa XPNOLUOTIOLEL TTapAywya HECQ TIOU TEPLYpAdOoVTaL OTN
onueiwaon 14. To mpoidv TnG ekkaBAPLONG TWV eV AOYw mapaywywyv nepthAapfavetal ota £006a oo MwANGcn
NAEKTPLIKAC evépyelag. Ta MiotomolnTika mpoéAeuong yla tnv evépyela (Green Certificates) amotelouv
OLKOVOULKO OGdEAOG TOU EMITUYXAVETOL HE TN Asltoupyla €vog aloAkol mdpkou. Ta MMioTomolnTka
TPOEAEUONG SNULOUPYOUVTAL ATIO TNV TIOPAYWYH NAEKTPLKNG EVEPYELAC TWV ALOALKWV TIAPKWVY KOl LITOPOUV
va TouAnBolv eite pHéow opyavwpévwy ayopwv [Motomowntikwy TipoéAeuong eite ameubBeiag o
HMEUOVWUEVOUCG OyopaoTéG Bdaoel oupPdocwy. Ta MOTOMONTIKA TIPOEAEUONG TIOU SLAKPATOUVTOL TIPOG
nwAnon toflvopolvtal yevikd w¢ amobépata ta omoio Ba avayvwpilovtal otnv gbAoyn afia toug,
avayvwpilovtag mapdAAnAa évo €0080 ELOTIPOKTED, HEXPL TN OTLYUNA TIou Ba mwAnBouv. Ta éco6a amd tnv
nwAnon twv Motonolntikwy poéAeuong avayvwpilovtal otov KUkAo Epyaciwv, otav autd mouAnBouv.
Képdn N {nuieg amod tnv UETEMELTA TWANGN TOUG Ot TPitoug avayvwpilovtal we otolxeio tou KukAou
£pPYOOLWV.

(ii) Tokot

Ta é006a TOKWV avayvwpilovtol pe Bacn tnv AoyLoTikr apxn Tou Se5ouAeupévou.

4.1.7 ®bpog eLcodnpatog

H emupapuvon tng xpnong pe $opoug €l006nuatog amoteAeital amd toug TpEXovteg PpOpPoUC, TOug
avaBar\opevoug dopoug kat tic Stadopég dopoloyLkol EAEYXOU TTIPONYOUEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodrpatog

O tpéxwv dopog umoAoyiletal Baoel TnG poporoyikng Katdotaong Owkovoulkng Oéong tng Etalpeiag mou
niepthappBavetat otig Olkovopikég Kataotaoelg, cUpdwvo Pe Toug popoloytkolg VOUOUG TTou LoxUouV aTnv
EAGSa | dAAa dpopoloyikd mAaiola evidg Twy omoiwv Asttoupyolv ol Buyatpkég e€wteptkol. H Sarmavn
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yla tpéxovra $popo loodnuatog nepthapBavel Ttov ¢Opo €L0OSNUATOC TTOU TPOKUTTEL BACEL TWV KEPOWV TNG
Etalpelog onwe avapopdwvovtal ot popoloyikeg tng SnAwoelg kat mpoPAEPELS yla pocBeToug dpopouc,
Kal umoloyiletal ocUpdpwva pe Toug BecpoBetnuévoug N ouoLaoTIKA BecpoBetnuévoug dpopoloylkoug
OUVTEAEOTEG.

AvapBaiAopevn @opoloyia Elcodrpatog

AvaBaAlopevol popol eival ol popol ) ol popoloyLkeS eAadpUVOELC TTIOU OXETI{OVTOL LE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpnon aAAd €xouv nén kotoAoylotel 1 Ba KATAAOyLOTOUV Omo TLG
dopoloyIkeG apyEC oe SladopeTikég xpnoelg. O avaBarropevog popog sloodnuatog npoodlopiletal pe ™
HEBO0SO TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TIPOCWPLVEG SLapopEG ETAEL TNG AOYLOTLKNAG aflag Kal TG
dopoloylkng BAONG TwV OTOLXEIWV TOU €VEPYNTIKOU KAl TWV UTIOXPEWOEwWV. Avafaliopevog ¢opog
eloobnuartog Sgv Aoyiletal eav MPOoKUTITEL ATIO TNV APXLKA AVAYVWPELOT oTOLXELOU EVEPYNTIKOU 1 UTIOXPEWGCNG
o€ ouvaAlayr, EKTOG ETILXELPNHATLKAC CUVEVWONG, N omola otav €ylve n ocuvaAlayr Sev emnpEace oUTE TO
AoyloTikd oUTe to popoAoylkd kEpdog n I{nuia. O avaPaliopevog dpopog elcodnuatog umoloyiletal
xpnoLpomnolwvtag tn pEbodo tng umoxpéwong (liability method) og 0Asg TIg MpoowpLveg SladopEg KaTtda tnv
NUeEpoUNVia Twv OKOVOUIKWY KATAOTACEWY UETAED TNG GopoAoyLKnC BAong Kal TnS AOYLOTIKNG aflag Twv
TIEPLOUGLAKWY OTOLXELWV KoL UTIOXPEWOEWV. OL avaBaANOueVEG POPOAOYLKEG UTTOXPEWOELG avayvwpilovral
yla OAec TIG popohoyntéeg mpoowpLveg Sladopeg. OL avaBarAopeveg GOPOAOYIKEG OMALTACELG EKTLLWVTOL
o€ KAOe nuepounvia OLKOVOULKWY KOTOOTACEWY Kol HELWVOVTAL oTo Babuo mou Se Bewpelital mBavov otL
Ba umtap&ouv apketd dopoloynteéa KEPSN £vavil TwV OMOIwV HEPOC | TO OUVOAO TWV QTALTHCEWV Ao
avaBal\opevoug ¢popoug elcodnpotog pmopel va xpnotpomotnBei. Ot avaBaAAopeveg GopoAoyIKEG
QAT OELG KO UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyLlkoUG CUVTEAECTEG TTOU AVOLEVETAL VO
elval og woxy TN Xprion mou n amaitnon Ba mpaypatonolnbel i n umoxpéwon Ba taktomolnBel, Kot
Bacilovtal otoug popohoylkolg cuvteAeoTéG (Kal popoloylkouc vOpoug) Tou sival og LoV 1} OUCLAOTIKA
LoxUOoUV KOTA TNV NUEPOUNVia avadopdg TwV OLKOVOULKWY KOTOOTACEWV. 2€ TEpiMTwon aduvapiog oadoulg
TPOOSLOPIOHOU TOUu XPOvou avaotpodns Twv Tpoowplvwv Stadopwv edapuoletol o GopoAoyLlkdg
OUVTEAEOTAC TTOU LOXUEL KOTA TNV EMOWEVN TNG hHepounviag thg Katdotaong Okovoukng Oong.

O $oOpog €L006NUATOG TIOU OXeTIleTOL e oTolXElo Ta omola €xouv avayvwploBel ota Aomd CUVOALKA
eloobnuarta avayvwpiletal, emiong, ota Aot cUVOALKA LGOS aTa.

4.1.8 MeToXIKO KEPAAOLO, ATTOOEUATIKA KOl SLOVOUA LEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabaprg Bong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabapng Béong kabapd amnd tnv enidpacn opou, mapakolouBeitol adalpeTikd Tou
Yrioloimou Kepdwv £1¢ N€o tng kaBaprg B£ong. 2e avtiBetn mepintwon to ev Adyw moco avoyvwplletal we
£€€060 otnv nepilodo nou adopa.

JTIG MEPUMTWOELC Ttou N Etatpeia ayopdoel pépog tou petoxikol kedaAaiou tng Etatpeiog (16Leg peTOXEC), TO
oo mou KataBAnBnke cuunephappovopévng onolacdnmote Samndvng, kabapd and ddpoug, spdaviletal
adalpeTikd ota idLa kepalata, LEXPL AKUPWAONG I TTWANGCNE TWV LETOXWV. O aplBUog TwV L8LWV LETOXWV TTOU
Katéxovtal arnod tnv Etalpeio Sev PeLWVEL TOV apLBUO TwV PLETOXWVY TIou Bpiokovtal os kukAodopia, wotdco
EMNPEGTLEL TOV 0PLOUO TWV HETOXWV TIOU TIEPIAQUBAVOVTAL OTOV UTIOAOYLOUO TWV KEPSWY OVA LETOXN.
EldkOTEpA Ta amoBepatika Stakpivovral oe:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVIKO EUMOPLKO VOO, OL ETALPELEG TIPEMEL VAL LeTadEPOUVY KAT eAAXLOTO 5% TwV ETHCLWV
KaBapwv KEPSWY TOUG O TAKTLKO AMOBEUATIKO, LEXPLS OTOU AUTO TO amoBOepatiko va yivel ioo pe to 1/3 tou
KataBAnpévou peToxlkoU kKedahaiou. AUTO To amoBepaTiko Sev pumopei va StavepnOel kotd tn SLApKeLa TG
Spaotnplotntag tng Etalpeiag.
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ATMoOepaTIKA aAvaTUELAKWY VoUWV Kot Aound agdopoAdynta anobspatika

Autd ta anoBepatikd adopolv kEpdn mou dev £xouv popoloynBel pe Pdaon tov oxvovta GopoAoyikd
OUVTEAEOTH oUMPWVA LE TO €KAOTOTE LoYUov dopoloylkd mAaiclo otnv EAAGSa kat mepllapBdavouv
amoBepatikd ta omoia mpoépyxovral amd dopoloynuéva KEPSN kal adopolV (8lo CUUUETOXN OF
avantuélakolg vopouc. Ta amoBepatikd autd Ba sival dopoloyntéa pe Bacn to GopoAoyLKO GUVTEAEDTH
Tou Ba LoYVEL KATd To XPOVO TNG SLAVOUNC TOUC OTOUG UETOXOUC 1| LETOTPOTING TOUG OE LETOXLKO KEDAAALO,
KATW Omtd OUYKEKPLUEVEG OUVONKEG.

ANOOEATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatiko avtlotdduiong KwwdUvou XPNOLUOTIOLETOL Ylo TN Kataxwpnon kepdwv 1 {nuwwv omd
TOPAYWYO XPNUOATOOLKOVOULKA TIPOIOVTA, TO ONMOi0 HMOPOUV va XOPAKINPLOTOUV WG Tapaywya
QVTLOTABULONG HEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cuvoALKa
eloodnuara.

Mepiopata

Ta peplopota mou Slavépovral mPog Toug UETOXoug TG Etalpeiog, avayvwpllovtal OTIC OLKOVOULKES
KOTOOTAOEL, WG UTIOXPEWON KOTA TNV Tepiodo ekeivn otnv omola n mpotacn Stavoung tng Awoiknong
eykpilvetal and tnv etnola leviky Juvéheuon twv Metoxwv. Emiong, katd tnv St xpovikn oTlyun
amewkoviletal otic OwovouKEG Kataotaoelg n enidpaocn tng eykplBeioag amo tn Mevikr) Tuvéheuon Twv
HETOXWV S1ABE0NG TWV OMOTEAECUATWY KOL O TUXOV OXNUATIOUOC ATTODEUATIKWY.

4.2 Nouég AoyloTtikeg MOALTIKEG

OL AOUTEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KATA TN TIPOETOLUACLO TWV CUVNUUEVWY OLKOVOULIKWY
Kataotdoewv gival ol akoAouBec:

4.2.1 Metatpornr) o€ §Evo VOLOMA

Noputoua Asttoupyiag kat napouvaoiaong

Ot ouvnupuéveg Okovoulkég Kataotaoelg mapouatalovral oe Eupw, TOU glval To AELTOUPYLIKO VOULOMO KOl
TO VOULOpA tapoucioong tng Etatpeiag.

ZuvaAdayég kat unidAouna o< E€vo vouloua

Ol cuvaAAQYEG O EEval VOULLOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMQ JLE TN XPHON TWV LOOTLLWY TIOU
LOXUOUV KOTA TNV nuepopnvia Twv cuvoAlaywv. Ta VOULOUATIKA OTOLXELD TOU €&vepynTlkoU Kol oL
UTIOXPEWOELG TtoU ekdpAlovTal o€ EEVO VOO0 LETATPETOVTOL OTO VOULOMA AetToupyiag tng ETatpelog katd
NV nuepopnvia avadopdg tng Kataotaong OKOVOULKAG OEaNG, XPNOLLOTIOLWVTAS TNV LooTLia KAELolpaTog
Kata TNV nuepounvia avth. Képdn kat {nuieg and cuval\aypaTikég StadopEC oL Omoleg MPOKUTTOUV Ao
NV eKKaBAPLON TETOLWV CUVOAAOY WV KATA TN SLAPKELA TNG XPONG KOL ATIO TN LETATPOT TWV VOULOUATIKWY
otolxelwv mou exkdpalovial o€ £EVO VOULOMO ME TG LOXUOUOEG LOOTLUIEG KOTA TNV NUEPOMNVIA TNG
Katdotaong Owkovouikng O£ong, avayvwpilovtal oto amoteAéopota. Ta [N VOULOUATIKA oTolyeia Kot
UTLOXPEWOELG TTIOU eKdpalovtal oe EEVO VOULOUA KOL OTTOTLUWVTOL TRV eVA0YN alo TOUG LETATPEMOVTOL OTO
AeLToupyLlkO voulopa tng Etalpsiag xpnolomolwviag tnv LooTidia mou LoXUEL KOTA TNV nuepounvia
npoacbloplopol TG eUAoyng aiog Toug. Ot cUVOANAYUOTIKEC SLOPOPEC QO TA [N VOULOUATLKA OTOLXELO TToU
amotiuwvtatl otnv eVAoyn aio Toug, Bewpouvtal we TUAKMO TNG EVAOYNC a€lag Kol CUVETIWGE, KOTaXwpeoUvTaLl
Omou Kal oL SladopEg tng eLAoyng afiag.

Ta kKEPSN Kat oL INULECG TOU TIPOKUTTOUV amd cuvaAlayEC oe EEva vopiopata oAAG KoL Ao ThV amoTipnon
TEAOUC XPriONG VOULOUOTIKWY OTOLXElWV og E€va voplopota Tou TTANPoUV T TPoUmoBEoelg avtlotdduiong
TOUELAKWY POWV, aIeLKoViZovTal oTa AoUTA CUVOALKA ELCOSHLATO KoL CWPEUTIKA oTa (dla KepaAala.

4.2.2 Kodotog davelopol
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To k6oto¢ Savelopol To Omoio amodideTal AUECH OTNV aAyopd, KATOOKEUN N Tapaywyr TAESLLWY
oTolXelwv TOU evepynTikoL yla TA OMOla AMOLTEITAL CNUAVTIKA Teplodog pEXPL va elval £Tolpa yla Thv
TPOTLOEPEVN Xpron N MWANGCH TOUG, MPOOTIBETAL 0TO KOOTOG KTNONG AUTWY TWV MEPLOUCLOKWY OTOLXElWV
MEXPL TNV XPOVLKI OTLYMI TIOU auTA Ba elvol OUCLOOTIKA ETOLUA YL TNV TIPOTLOEPEVN Xprion 1 TWANGH TOUG.
To KOOTOC SAVELOOU OTLG UTTOAOLTIEC TIEPLMTTWOELG ETULRAPUVEL T KEPSN N TLG {NUieg TNG tepldSou oty omoia
Tipaypatonoleitad.

4.2.3 AnoBiparta

Ta amoBépata mep\apBAavouv avtOAAAKTIKA LNXOVNUATWY Kol TPWTEG Kal BondnTikég UAeC ALOAKWV
MNapkwv. Ta armoBEpota amoTWVTAL TN XaUNAOTEPN TLUA METAEY KOOTOUC KoL KOBapr g PEUCTOMOLGLUNG
aflog. To KOOTOG TWV MPWTWY VAWV, TWV NUL-ETOLUWY KL TWV ETOLHWVY Tipoloviwy npocdlopiletal pe Baon
TN HéBodo tou pEcou oTaBULIKOU KOGTOUC.

KataAAnAeg mpoPBAédelg oxnuatidovtal ya amaflwpéva amobépata, spoocov Kpivetal amoapaitnto. Ot
LELWOELG TNG aflog Twv amoBepdtwy otnv Kabapn peuctomnoloun aia kat ot Aot {nuieg and anobéuata
avayvwpilovtal ota kEpdn 1 otig {nKieg Tng epldodou, otV omoia MPAyHOTONoLoUVTaL.

4.24 Xpnuotika Stabsoa

Ta Tapelakd Slabgoua Kol TAPELAKA loodUvapa epAaUPAVOUV LETPNTA OTO TAUELD, KOTOOEoELC OPEwWC,
npoBeoplakeg Katabéoelg, tpamellkoug Aoyaploopouc umepavaAnng, kabwg kot AGAAeg uvPnAng
peUOTOTNTOC €MeVOUOELC OL OTMOIEC eival AUEcA METATPEPUUEC OE OUYKEKPLUEVA TIOOA TOUELOKWY
S100e0ipwy TTOU UTTOKELVTAL OE N ONUAVTLKO Kivuvo petaBoAnc tng atiag Toug.

H Etalpeio Bewpel tI¢ mpobeoplokeg katabeoelg kal AAAeC LPNANG peuoTotnTag emMevOUoELS Pe AN
ULKPOTEPN TWV TPLWV HNVWV WE XPNHOTIKA dlaBéoua, KaBwe Kot mpoBeoulakeg katabEoelg ue Anén mépav
TWV TPLWV INVWV YLa TIC OTTOLEC £XEL TO SIKOIWHA TIPOWPNE PEVATOMOINONG XWPIg anwAela kepaAaiou.

Mo tn obvTaén TwV KATAOTACEWY TAUELOKWY POWV, TA XPNUOTIKA Slabéoipa amoteAoUvTal oo LETPNTA Kal
KataBéoelg og Tpameleg KABWCE Kal XpnHOTIKA SlabBEatpa Onwc mpoaodlopilovral avwTEépw.

OL beopevpéveg katabéoelg TG Etalpeiag avefdaptnta amd tn Puvon ¢ OE0UEUONC Toug Oev
nieptAapfavovtol evtog Tou KOVOUAIOU TwV TAUELOKWY SlaBecipwy Kal TOMEAKWY LooSUVAUWY, aAa
taglvopouvtat oto KovAUAL «MpokataBoAEg Kal Aouég amattiosts» (BA. Znueiwon 10).

4.2.5 TopoxéG OTO POCWTILKO

BpayunpoBeopueg napoxeg: OL BpoxumpOOeoUEG TTAPOXEC TTPOC TOUC £PYALOUEVOUG (EKTOG QO TTAPOXES
ANENG tNG e€pyaclaknG oxéong) oes xpriua kot oe €ido¢ avayvwpilovtalr wg €£odo otav kablotavral
S6e80uAeupéveg. TuxOv aveEdPANTO Moo KATAXWPEITAL WC UTIOXPEWOT, EVW OE TEPLMTWON TIOU TO OGO TTOU
nén katoPAnOnke unepPaivel To MOCO TwWV MAPOXWV, N TIXEipNON avayvwpilel to umepBailov OGO WC
oTolxelo Tou evepynTkoL TNG (MpomAnpwBEV €£060) LOVO KATA TNV EKTACN TIOU N TIPOTANpwHr Ba 0dnynoet
og pelwon HeAOVTIKWY TANPWHWV 1 o€ eMLoTpodn.

Napoxég petd tnv £§060 amnod tnv unnpecia: OL mapox£G Uetd TN AREN tng amacyoAnaong nepthapBdavouv
edpanaf amolnuuwoel ouvtaflodOTnonG, OUVTIALELS KAl AAAEC TOPOXEC TOU KATOPBAAAOVIAL OTOUG
gpyalOpevoug HeTA TNV AREN TNG amooxoAnong weg avtd@AAoypa tg UTnpeciog toug. OL UTIOXPEWOELS TNG
Etalpeilog ylo mapoxec ouvtaélodotnong adopolv T6c0 Tpoypdppata Kaboplopévwy elodopwv 600 Kat
TPOYPAUUATA KOOOpLOPEVWY TtapoxwV. To SeS0UAEUUEVO KOOTOC TWV TPOYPOUUATWY KABopLopévwy
glodopwv katayxwpeital wg €€odo otnv nepiodo mou adopd.

Ta mpoypdppata cuvtatlodotnong mou utoBetolvral amd tnv Etalpeia xpnuoatodotolvtal v HEPEL HEOW
TIANPWHWY 0 A0HAALOTIKEC ETALPELEG I OE KPATIKA KOWWVIKA AodaALOTIKA LEpUaTA.

(a) Mpdypappa KabopLlopévwy eLopopwv
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Ta npoypappata kaboplouevwy elodopwv adopouv tny kataBoAn elodopwyv os Aopaiiotikoug Qopeig, pe
QITOTEAECUA VA NV AVOKUTITEL VOULKNA UToXpéwon tng Etatpeiag oe nepintwon mou o Qopéag aduvartel va
KataBAaAAeL Tnv apoyn otov acodaillopevo. H urtoxpéwon tou epyodotn meplopiletal otnv KataBoAr twv
epyodotikwv lopopwv otou¢ Dopeic. H mAnpwtéa elodopd amd tnv Etalpela os éva mpodypappa
KaBoplopévwy elodpopwy, avayvwplletol wg UTOXPEWON HETA Kal Tnv adaipeon tnhg £l0dopdc Tou
KataBAnOnke, evw ol edouAeupévec elodopég avayvwpilovial we €€060 ota amoteAéopata TnG Xprnonc.
(B) Npdypappa kaBoplopévwy tapoxwv (Mn xpnHotodotoUEVOo)

JUpdpwva pe tov N.2112/20 kat 4093/2012 n Etatpeia kataBAarAel ocTouc epyalOUevous amolnpWoelg Tl

amoAuong N amoxwpnong Aoyw ocuvra&lodotnong. To UPog Twv KataBaAAOUeEVWY TOCWY amolnUiwong

efaptatal amo ta £t npolnnpeciag, o VPOC Twv amodoxwv Kol TOV TPOTO ATIOUAKPUVONG Ao TtV
unnpeoia (amoluon r ouvtaélodotnon). H Bepediwon SIKOLWUATOC CUMUETOXNG O QUTA TA TIPOYPAUATA,

TIPOYLOTOTOLEITOL PECW TNG KATAVOUNG TWV TAPOXWV OTa TeAeutaio 16 €tn pEéXpL TNV nUEPOUNnvia

ouvtaflodotnong twv epyalopévwy akolouBwvtag tnv kKAipaka tou N.4093/2012. H umoxpswon Tmou

avayvwpiletal otnv Katdotacn OLkovoULKAC O£0NG YLo T TIPOYPAUUATO KOOOPLOUEVWY TTOPOXWY ATTOTEAEL

Vv napoloa afia TS UTIOXPEWONG YLla TNV KaBoplopévn mapoxn Helov Tnv eVAoyn afla Twv otolyeiwv Tou

EVEPYNTIKOU TOU TIPOYPAUUATOC (amoBepatikd amd TG KataBoAEg otnv aodaALloTIKA ETALPELN) KAl TIG

LETABOAEC TIOU TIPOKUTITOUV amtd OTOLOSATIOTE avVAAOYLOTIKO KEPSOC N {nula Kal to KOOTOG TNG

npolnnpeoiag. H 6éouguaon tng kabBoplopévng mapoxng umtoAoyiletal etnoiwg and avefaptnto avaloylotn

LLE TN XPNon tnc LeBddou tng mpoPePAnUévng TLOTWTIKNG Lovadog (projected unit credit method).

Ma tnv mpoetddAnon g xprong 2023 1o emAeyUEVO EMITOKIO akoAouBel tnv tdon Twv Eupwnatkwyv

OuoAoywv pe 10-etn Anén t™ng 31ng AekepPBpiov 2023, to omoio Kot Bewpeltal CUVETEG TPOG TG OPXEC TOU

AAM 19, 6nAadn eival BaclOUEVO O OUOAOYQ AVTIOTOLXO WG TTPOC TO VOULOLO KOL TNV EKTILWEVN SLAPKELDL

O£ OXE0N UE TLG TAPOXEG TIPOG TOUC epYAlOUEVOUG, OTIWCE KL EVOESELYUEVO yLa LOKPOXPOVLEG TIPOPBAEPELG.

‘Eval TIpOYP OO CUYKEKPLUEVWYV TTapoXwV KaBopilel pue Baon dladopeg mapapeTpoug, OTwCE N NALKLO, Ta £TN

npolmnpeoiag koL o ULoB6G, CUYKEKPLUEVEG UTIOXPEWOELG YLo. KataBAntéeg mapoxEG. O mpoPAEY el mou

adopoulv tnv neplodo meplapBAavovtal 6To CXETIKO KOGTOC TPOCWTILKOU OTLC KATooTAoELG ATTOTEAECUATWY

Kall cuvioTavtal amno To TpEXoV Kol tapeABoV KOOTOG UTNPECLAC, TO OXETIKO XPNUOTOOLKOVOULKO KOOTOG, Ta

QVOAOYLOTIKA KEPSN 1 INUIEG Kol TIG Omoleg TuOAVEG TPOoBeTeg emPBapuvoels. Avadopilkd HE TO N

QVOYVWPLOHEVA OVAAOYLOTIKA KEPSN 1 {nuieg, akohouBeital to avabewpnuévo AAM 19, To omoio

nepAaUBAVEL HLa OELPA OTTO TPOTIOTMOLNOELG OTNV AOYLOTIKI TWV TPOYPAUUATWY KOUBOPLOUEVWY TIOPOXWY,

peTafl ANwv:

i) TNV avayvwplon Twv avoAoyLoTIKWY KEPSWV /INULWV oTa AOLUTA CUVOALKA €L0OSHLATO KoL TNV OPLOTLKNA
e€aipeon Toug amo ta AMoTEAECHATA TNG XPNONG,

i)  T™N uUn avayvwplon MAEOV TWV AVOUEVOUEVWY OTTOSOCEWV TwV eMeEVOUCEWV TOU TIPOYPAUUOTOS OTa
amoteAéopato TG XPNong aAAd TNV avayvwplon ToUu OXETIKOU TOKOU el TNG KaBapng UToxXpéwong
/(amaitnong) tng mapoxnig urtoAdoyLlopevou Baoel Tou poefodAnTIKoU eMLTOKIOU TTOU XpnoLonoleital
YLl TNV EMUETPNON TN UTTOXPEWONG KAOOPLOUEVWY TIOPOXWY,

iii) tnv avayvwplon tou KOOTOUG TPOUTINPECIAG OTA AMOTEAECUOTA TNG XPRONG TNV vwPItEPA €K TWV
NUEPOUNVLWV TPOTIOTOLNONG TOU MPOYPAMMOTOG 1] OTav avayvwplletal n oxetkn avadlapbpwon f n
TEPUATLKN Ttapoxn,

iv)  Aouméc aAayEg mep Ao UBAVOUV VEEG YWWOTOTOLNOELG, OTIWE TTOCOTIKN avdluon svolcbnaiag.

4.2.7 KpatikéG EMLXOPNYNOELG

Ol KPOTIKEG EMLYOPNYAOELS KaTaXwpPoUvTal otnv eVAoyn afia toug dtav avapévetal pe BeBatdotnta OtL N

grnyopnynon Oa slompayBei kot n Etatpeia Ba cupupopdwbel pe 6AoUC TOUG OXETIKOUG TIPOBAETIOUEVOUG
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0pou¢. OL KPOTIKEG EMLYOPNYNOELG OL omoleg oxetilovral Ye tnv emdOTNON EVOWHATWY Ttayiwv oTolxelwy,
avayvwpilovtal otav UTtapxeL eUAoyn BeBalotnta otL n enyopriynon Ba elompayBel kot OAoL oL OXETKOL O6poL
Ba tnpnBolv. OL emMIXOPNYNOEL; QUTEC KataywpoUvtol oe Aoyaplacpo ovoPaAAopevou £o068ou  Kal
petadEpovtal ot amoteAéopaTo Katd tn SLdpkela TNG TePLOdou BACEL TNG AVAUEVOUEVNG WPEALNG
Slapkelag {wng ToU TEPLOUGLOKOU oTolxelou mou emyopnyndnke. Kpatikég emiyopnynoelg mou adopouy
£€06a, KaTaywpoUVTal o HETAPATIKOUG AoyaplacuoUc Kal avayvwpilovtal ota anoTeAéopaTa KATA Th
SLapKeLa TNC TIEPLOSOL TIOU amAlTEITAL £€TOL WOTE va avtiotolyilovral pe ta £€oda mou mpoopilovtal va
anolnULWoOoUuV.

5. AIQMATA NATIA

Ta aula otolyeia Tou evepyntikoU TNG Etaipiog adopolv ta SIKALWHUATA XPROEWS TWV EKTACEWV E SACLKO
XOPAKTAPa, OTou eykabiotavtal ta ALoALKA NapKa Kot TIG ayopalOUeveg ASELEG ALOALKWV.

To acwpata tayla Tng Etatpeiag kat n kivnon toug yla tig neptodouc 1 lavouapiou £wg 31 AskepuPpiou 2023
kot 2022, ToU TTAPOUGCLALOVTAL OTLC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAuovtol wg €€NG:

I'Iapaxw,’:)nostq & s0volo
Awalwporto

Aéia ktong
1n lavouvapiou 2022 178 178
31n¢ AskepPpiov 2022 178 178
1n lavouapiouv 2023 178 178
31n¢ AskepPpiov 2023 178 178
Zwpeupéveg AltooBéoelg
1n lavouapiouv 2022 (55) (55)
ArnooBeoeLs xpriong (8) (8)
31n¢ AskepPpiov 2022 (63) (63)
1n lavouapiouv 2023 (63) (63)
ATooBEoELC Xpriong (7) (7)
31n¢ AskepPpiov 2023 (70) (70)
AvanoéoBeotn Afia
31n¢ AskepuPpiov 2022 115 115
31ng Askepppiouv 2023 108 108

H petapoln twv «MNapaxwproswy Kot AlKolwUATwy» TEpAAUBAVEL TNV emidpoon NG EMEKTAONG TNG
WOEAUNG TwN¢ TwV aloAlkwv Tapkwv and 25 oe 30 €tn, yeyovog mou €Aafe xwpa oto TeAeuTaio Tpipunvo
Tou €touc 2023, pe amoTéAEopA TN HElWoN TOU KOOTOUC amocBeong Katd to mood twv € 1 xW\. g oxéon Ue
NV anooPeon mou Ba elxe mpokUYPeL edv n eméktaon tNG wdEALNG Lwng Sev eixe AaPBel xwpa.

6. ENZIQMATA NATIA

Ta evowpoata mayla Tng Etatpeiog kat n kivnor toug yla tig meptodouc 1 lavouapiou £wg 31 AskepPpiou
2023 kot 2022 OTIG CUVNUEVEC OLKOVOLLKEG KOTOLOTAOELG, ovaAllovTal we €EAG:
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rMneda - Ktipla & TexvoAoyikog & ,
Owoneda EYKATAOTAOELG Mnxavo)\ov'moq Zovodo
€EOMALOMOG

Aéia ktRong
1n lavovapiov 2022 261 4.486 55.902 60.649
MpoPBAEYPeLg amokataoTaong - - 34 34
Anopewwoelg/Slaypadec xpriong - - (37) (37)
31ng AskepPBpiov 2022 261 4.486 55.899 60.646
1n lavouapiov 2023 261 4.486 55.899 60.646
MpoBAéYelg amokatdoTaong - - (194) (194)
31ng Aekepppiou 2023 261 4.486 55.705 60.452
Zwpeupéveg AnooBéoelg
1n lavouvapiov 2022 - (1.658) (21.929) (23.587)
AmooBéaoelg xpnong - (171) (2.118) (2.289)
Anopelwoelg/Slaypadég xprong - - 17 17
31ng AskepuPBpiov 2022 - (1.829) (24.030) (25.859)
1n lavouvapiov 2023 - (1.829) (24.030) (25.859)
AmooBéaoelg xpnong - (161) (1.990) (2.151)
31ng AekepuPBpiov 2023 - (1.990) (26.020) (28.010)
AvanéoBeotn Adia
31n¢ AekepBpiou 2022 261 2.657 31.869 34.787
31n¢ AskepPpiou 2023 261 2.496 29.685 32.442

Jto Aoyoplacpd «TeXVOAOYLKOG KOl HNXOVOAOYLKOC €EOTIALOUOC», OUVOALKOU ToooU € 29.685 YA,
niepthappavovtol avepoyevwnTpleg ALoALKwY NAPKWVY OL OTIOLEG £X0UV EVEXUPLACTEL O£ TILOTWTLKA EpLaTA
npog e¢aodalion pakponpoBecuwy daveiwv. H ETalpela, yla TIG avaykeg XpnHatodotnong Twy Epywv Tng,
OUOTHVEL MAQCUATIKO €VEXUPO E€TIL TOU KVNTOU €€OMALOMOU TNG, KaBwe Kot gumpdaypata Bapn (ouvnbwg
POooNUElwan UTIOBNKNC) EML AKIVATWY KUPLOTNTAC TNG TPoG e€aodpAAilon Twv SAVELCTWV.

TG katnyopleg «MAmeda-Owonedar, «KTipla Kol EYKOTAOTACELG» KAl «TEXVOAOYLKOG KAl HNXOVOAOYLKOG
€EOMALOUOGY, TtepAapBavovTal ayla ou adopolv o Eykataotdoesls Aktuwv Metadopdg Kal Alavoung
TIOU KOTOOKEUAotnkav omd tnv Etalpsia kal yla TG omoieg TMPoPAEmMeTal amd CUUPACELS UE TN
AAMHE/AEAAHE, va petaBiBalovral otoug AAMHE/AEAAHE, dveu avtaldypatog, kotd thv £vopén
Aewtoupyloc tou kKaBe AloAkoU Mapkou. Mapd TalTa, Kal LETA TNV LETARIBAOT) TOUC, OL EYKATAOTACELG QUTEC
ouvexilouv va efumnpeToUV TOV OKOMO Yyl TOV OTMOI0 KATOOKEUAoTtnKav, SnAadn tnv mwAnon tng
mapayOuevng NAEKTPLKAC evépyelag otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag TNV amoKAELOTLKN
xpnon tng Etatpeiag kat wg ek tolTou, To avandoBeoto KOOTOG, KOTA TNV nuepounvia tng petafipfoonc,
ouveyilel va anooBEveTal, OTWE KL TIPONYOUUEVWE, LEXPLTNV €AVTANON TG 30-eTOUC EPLOSOU ATOoBECNC
TwV ALOALKWV MApPKwV.

H petaBoAr tou «TexvoloylkoU Kal nXavOAOyLKOU eEOTALOOU» TIEPIAAUBAVEL TNV EMISPAON TNG EMEKTACNG
™G WHEAUNG LwAG TWV ALOALKWVY TIAPKWV amo 25 og 30 £, YeYovog tou £Aafe ywpa Katd tn SLapKeLa Tou
teleuTalo TPLUAVOU NG Xpriong 2023, He amOTEAECUA TN LELWON TOU KOOTOUG AMOCBECNG KOTA TO OGO TWV
€ 139 xI\. ot oxéon pe tnv anocPeon mou Ba ixe mpokLPEeL edv n enéktaon ™G whEAunc Lwng dev eixe
AaBeL xwpa.
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7. NOINEX MAKPONMPOOEZMEZ ANAITHZEIZ

O Moyaplaopog Aoueg MakpomnpoBeopeg Antattioslg avaiUetal we eEAC:

31.12.2023 31.12.2022

Advela og UNTPLKA, Buyatpilkég opilou & AoLmEg CUVOEPEVEC ETILXELPHOELG 25.000 25.000
MoakpomnpoBeopeg Amnattioel amo eykplBeioeg oM un  eompaxOeioeg

ETILXOPNYNOELG 0 835
Z0volo 25.000 25.835

H etalpeia cuppetéxel otnv kKaAuyn Opoloylokwy daveiwv Ta omola ekdOBnNKav amd TIC ETALPELEG TOU
Ouidou tng TEPNA ENEPTEIAKH ABETE. Ta ddvela ouTA amOTLLOUVTOL OTO OVATIOCBECTO KOOTOG Kal givat
KUPLwG 5-eToUG SLapKeLaG. To €TAOLO HECO EMLTOKLO TWV opoAoylwy ivat 3,75 - 4,00%. To kepalalo Kabwg
Kall oL TokoL Kataparlovral epamnaé otnv Anén tou ekdotote Saveiou.

8. ANMOOGEMATA

To amoB£paTa OTIC CUVNUEVEG OLKOVOULKEC KATOOTAOELG, avaAlUovtal we e€nc:

31.12.2023 31.12.2022
Mpwtec-BonONTIKEG UAEG 4 4
AvTaAAQKTLIKA TTayiwv 628 337
Z0volo 632 341

Kata tnv 31" AskepPpiou 2023 dev umnpée avAykn oxnUOTIOHOU TPOoBeTng mMPoPAePng yia anaflwuéva f
Bpadéwg KivoLueva amoBépata. Aev udlotavtol epnpaypata Bapn emni twv anodepdtwv.

9. EMMNOPIKEZ ANAITHZEIZ

OL eUMOpPLKEG amaltnoeLg TG ETalpeiag, ot CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS, AvaAUOVTAL WG EENAG:

31.12.2023 31.12.2022
MNeldrteg 12 31
Juvolo 12 31

OL AOYLOTIKEG O€leg TWV MEAOTWY QVTLTIPpOoWIEVOULV TNV gUAoyn afla Toug.

H Etaupla og kaBe nuepounvia avadpopdg, eEeTAleL TNV OVAYKN AVOYVWPLONG OAVAUEVOUEVWY TUOTWTIKWV
InUlwy, cupdwva Pe TG amattnoslg Tou AMXA 9. H péylotn ékBeon og MOTWTLKO Kivduvo tnv nuepounvia
avadopdAC TWV OLKOVOULKWY KATAOTACEWV lval n Aoylotikn afio kaBOe katnyoplag ELCTPAKTEWY UTIOAOIMWY
WG aUTH MopoucLaleTal mapandvw. 2to TAdiolo g dpaoctnplotntag tng Etatpiag AapBavovral katd
nepintwon oAa to amapaitnTa PETpa yLo TN StaodaAlon TG ELOTPAELLOTNTAC TWV OTTALTHOEWV.

Aev tpogkuav poPAEYELC ATOUEIWONG EUMOPLIKWY OMALTAHOEWY yLa TN Xprion 2023 kat 2022

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPOAEC Kol AOUTEG amalthoelc tng Etalpsiag, oOTIC CUVNUUEVEG OLKOVOWLKEC KOTAOTAOELS,
avaAvovtal we eENG:

MNpokataBoAég Ko AOLTEG QUMOLTA GELG XPN LOTOOLKOVOMLKEG

31.12.2023 31.12.2022
AeopEUPEVEG KOTABEDELG 4.113 3.588
JUvolo 4.113 3.588
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MNpokataBoA£G Kol AOUEG ATOLTAOELG N XPNHOTOOLKOVOLKEG

31.12.2023 31.12.2022
MpokataBoAég o€ MPounOeuTEG 28 1
@ONA npog enotpodn-cuuPndlond 99 42
MNpokataBAnBévra £€oda kat Aounol petapatikol Aoyaplacpol evepyntikou 1 1
ATOLTAOELG Ao EMLXOPNYHOELG 0 627
Juvolo 128 671

11. ANAITHZEIZ/YNOXPEQZEIZ AMO XYMBAZEIZ ME NENATEZ

Ol amaltnoeLg anod cuppacelg pe TteAdTeg avallovtal we eENG:
AnoutAoELG and CUUPBACELG LE TTEAATEC 31.12.2023 31.12.2022
Amautrioglg oo AoutéG CUMPBAOELG e TIEAATEG 859 864
859 864

OL urtoXpewWoELC amnod cUUPBACELG Le TTEAATEG avaAlovTal WG £EAG:

YNOXPEWOELG A0 CUUPBACELG e TIEAATEG 31.12.2023 31.12.2022
YTMOXPEWOELG oo AOUTEC CUMBAOELG UE TIEAATEG 44 388
44 388

12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiou 2023 kat 2022 tng Etalpeiag, ot CUVNUUEVEG OLKOVOULKEC
KOTAOTAOELG, avaAUovTal we €ENG:

31.12.2023 31.12.2022
KataBéoelg 0Pewg 2.333 4.146
Z0volo 2.333 4.146

ErumAéov, n Etawpsia Siatnpel katd tnv 31/12/2023 Seopeupéveg katabéoelg, UPouc € 4.113 yIA.
(31/12/2022: € 3.588 x1\.), oL omoieg SlatnpolvTal G CUYKEKPLUEVOUC TPATE{KOUC AoyapLacpolg ylo Tny
€€uTNPETNON TWV BPAXUTIPOBECLWVY AELTOUPYIKWY KOL XPNLOTOOLKOVO LKWV UTIOXPEWGCEWV TOUG. OL eV AOyw
Sdeopeupéveg katabeoelc taflvopouvtal oto KovoUAL « NpokataBoAEG Ko AOLEC amattiostlc» (Inueiwaon 10).

13. AANEIZMO2

Ta pakpompoBeopa SAVELA OTI( CUVNUUEVEG OLKOVOULKEG KATAOTAOEL KAAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we e€AG:

31.12.2023 31.12.2022

MakpomnpoBeopa davela 18.416 21.288
pelov: BpaxumpoBeopo pEpog (3.352) (3.133)
MakponpoBeopo pépog 15.064 18.155

H avaAuon tng Kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV NG ETatpeiog ya tig xprioelg 2023 kat 2022,
TIAPOUCLATETAL OTOV KATWTEPW TTVAKAL:

MakponpdBeopa avela 31.12.2023 31.12.2022
YntéAouno évapéng 18.155 20.834
Kedpalatomoinon tokwv 254 450
Metadopd PeTatly pakpompoBeopou Kal BpaxunpoBeopuou HEPOUG

UTIOXPEWOEWV (3.345) (3.130)
YriéAouro ARENG 15.064 18.154
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31.12.2023 31.12.2022

MakponpOoBeopeG UMIOXPEWOELG MANPWTEEG TNV EMOUEVN XPAON

YrnioAouno £vapéng 3.133 2.975
AnomAnpwun daveiwv (3.130) (2.975)
Kedpalalomoinon tokwv 4 3
Metadopd pHetafy HakpompoBecou Kal BpaxumpoBeouou LEPOUG

UTIOXPEWOEWV 3.345 3.130
YrnoAouno Ajéng 3.352 3.133

To ouvolo Twv daveiwv avayvwpiletal oto anooBeopevo k6otoG. H Etatpia ektipd otL n eVAoyn afio twv
avwtépw davelwv dev Stadopomoleitatl onUavTKa ard TV AoyLoTikh Toug aia.

Mpog e€aodalion tou daveiou tng, n Etalpia evexupiaoe TG avepoysvvAtpleg Tou AloAlkou MNapkou, KaBwg
eniong kot anattioslg and nwAnon NAEKTPLIKNAG evépyelag otov AAMEEN ry otov AEAAHE otig Saveiotpleg
tpamelec. 2to MAAio0 AUTAC NG HopdNng xpnuatodotnong, n Etatpia tnpel plo oslpd Seopeupévwv
TPATTE(LKWV AOYAPLACHWY, UE OKOTIO TNV £EUTINPETNON TWV AVWTEPW UTIOXPEWOTEWV.

H Etalpeia €xeL TNV UTIOXPEWGOHN TNG THNPNONC CUYKEKPLUEVWV XPNATOOLKOVOULKWY SEIKTWV TIOU adpopouv
ota opoAoyloka ddvela. Katd tnv 31 Aekepfpiou 2023, n Etatpeia ikavomoloUoe ANPWE T AMOLTOUUEV
OpLa TWV XPNHUOTOOLKOVOKWY SELKTWY, CUUPWVA LE TIC ATTALTAOELS TV SAVELAKWY TNG CUUPACEWV.

KaBwc n moAwtikn tng etatpiag sival va glaylotomolel tnv £€kBeon tng otov Kivduvo TAUELAKWY POowWwv
emitokiov 6oov adopd TNV LOKPOTIPOBEGUN XPNUATOSOTNON, VLo TO AVWTEPW SAVELD UTIOYPAPNKE cUUPBAON
Avtiotaduiong Kwwdivou MetafoArng Emttokiou. To amotéAeopa amd TV OmoTiUNon TOU GUYKEKPLUEVOU
TAPAYWYOU £XEL AVOYVWPLOTEL 0TO KOVOUAL «AvTlotdduilon KwdUvou TAUELNKWY POwWV» TNG KATACTOONC
AOUTWV GUVOALIKWY ECO8WV.

Ol amattHoELg armd mapAywyo. XPNHUOTOOLKOVOULKE péoa tng 31/12/2023 kot 31/12/2022 avalvovtal otnv
Inueiwon 14.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etaupia, ota mAaiola Stoxelplong Ko EAaXLOTOMOLINONG TWV XPNHMOTOOLKOVOLKWY KIVEUVWV 0TOUG OToLouG
ektiOetal, €xel cuvadel cuppaocelg avraAlayng emtokiwv. Ot cUUPBACcELS avTaAlaynG ETMITOKIWY EXOUV WG
0oTOX0 TNV avtlotddulon Tou KdUvou amo Ty apvntikn StakUpaven LEANOVTIKWY TAUELAKWY EKPOWY TTOU
T(POKUTITOUV ATIO TOKOUG Savelakwy cupBacewv mou £xouv ouvadBel oto mAaiolo tng SpactnplotnTAC TNG.
Kpivovtag tov oKomd autwv Twv mapoywywv, OnAadn g avilotabplong TAPELNKWY POWV,
XPNOLUOTIONONKe AOYLOTIKY avTLOTABULONG Kal eTLUETPRONKe n eVAoyn aia Touc.

MAnpodopieg yla Ta mMapdywyo XPNHUATOOLKOVOULKA péoa tng Etalpesiag koatd tnv 31/12/2023 kot tnv
31/12/2022 mapatibevral KOTWTEPW:

ETAIPEIA
AnaitioeLg and napdywya 31.12.2023 31.12.2022
- AvTlotaOuLon TUUELKWY pOWV
MpoBeopiakég ZupBdaoelg Avtalayng Emttokiwy 493 831
ZUVOAO AMALTACEWV Ao MOPAYyWYa 493 831
MoakpompoOeoUES AMALTHOELS QIO TAPAywya 282 642
BpayurpOUeoUEG QITALTHOELS ATTO TaPAywya 211 189

O\a Ta WG AVW XPNLOTOOLKOVOULKA LECA ETILUETPWVTAL oTNV eVAoyN afia Toug (BA. Znueiwon 30).
H evAoyn afla twv ev Aoyw cupBdoswv kata tnv 31/12/2023 avhABe cuvoAikd oe amaitnon € 493 x(A.
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EldikOTEpPQ, EVTOC TNG XPong 2023, amo T aVWTEPW MOPAywYya, avayvwpiotnke {nuia € 338 xW. (2022:
képdoc € 1.490 x\.) ota Aoutd ZuvoAlkd Ewoodnupata kal oto Aoyaplacuo «Képdn/ (Znuiég) amo
XPNLOTOOLKOVOULKA LECO OMOTIUWEVA OTNV eUAoYN aflax.

15. NPOBAEWEIZ INA ANOZHMIQZH NMPOzZQMNIKOY

JUpdpwva pe To EAANVIKO gpyatiko Sikalo kaBe epyaldpevog dikaloutal epamag anolnuiwon os nepintwon
anmoAUoewg | ouvtaélodotnocwe. To Moo ¢ anolnUlwoews e€aptatal and To xpovo npolnnpeciag Katl
TIC amob0XEC Tou £pyalOPEVOU TNV NUEPA TNG amoAUCewG | cuvtaélobotnoswg Tou. OL umtaAAnAoL mou
napattouvtal 1 anoAvovtal atttodoynuéva Sev Sikatouvtal amolnuiwon. H mAnpwtéa amolnuiwon oe
nepintwon ouvtaélodotnong otnv EAAada ooutal pe to 40% tng amolnuiwong mou umoloyiletal oe
nepintwon avaitiag anoluong. Aev mpogkuPe avaykn oxnUatiopol poBAedng anolnuiwong mPoowiko
HEXpLTNV AéN TG Xpriong 2023

16. AOINEZ NPOBAEWEIZ

H kivnon twv ipoPA£Pewv tng Etatpeiag yia tic xproelg 2023 kot 2022 €xel wg €ENG:

NpoPAEYeLg
OITOKATAOTOONG
¢uokol toniov
YnéAowno 1ng lavouvapiov 2023 886
MpoBAedn avayvwpLlopévn oTa AMOTEAECUATA 55
MNpoBAsdn avayvwplopévn OTo EVOWATA TIayLa (195)
Yniohowno 31ng AskepBpiov 2023 746
MoakpornpoFeoues mpoBAEYeLg 746
Bpayunpodeaueg mpoBAEYeLg 0
NpoBAEYeLg
QIOKATAOTOONG

¢uokol toniouv

YnoAouwno 1ng lavouapiov 2022 802
MpoBAedn avayvwplopévn oTa AMOTEAECUATA 50
MNpoPAedn avayvwpLopEVn oTa EVOWHATA TTayLa 34
Yriéhouro 31ng AskepBpiouv 2022 886
MakpornpoFeoues mpoBAEPeLg 886
Bpayunpodeousg mpoBAEYeic 0

IToV avWTEPW TVOKA, €KTOG amd TNV avaiuon twv TMpoPAédewv pe Baon tn ¢uon tng Séopeuong,
TAPOUCLATETAL KAl N avaAuch Toug pe BAcn TO AVAUEVOUEVO XPOVOSLAYPAUUN TWV EKPOWVY OLKOVOULKWY
mopwv. E8koTEpQ, oL tpoBAEYELC (TANV TNC amokatdotaong ¢pucLkol Tomiou) mapouactdlovtol oto cUVOAD
TOUG WG HaKpompoBeopeg mpoPAEPeLC Kal dev epdavilovtal og mpoeodAnpéva mood, kabwg v umdpxeL
aKpLBNAC ekTinon Tou XpOvou KataBoArng Touc.

Ol eTaLpElEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTGOUV TO GUGCLKO TOTIO, OTIOU €YKABLOTOUV
HOVASEG MOPAYWYNG NAEKTPLKAG EVEPYELAC, LUE TO TIEPOC TNG EKUETAMEUONG, cludwva pe TG AndBeioeg
adelec. H avwtépw mpoPAedn OPoug € 746 YN, (31/12/2022: € 886 x\.) amelkovilel TIC QMALTOUUEVEG
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damaveg yla ano¢nAwon tou e€omMALoUOU Kal Slapopdwaon ToU Xwpou OToU OUTA ELVOL EYKATECTNUEVA, UE
TN XPron TG onUePLVNE TexvoAoylag Kot UALKWV.

Ma tnv xpron 2023, n Etalpeia npoxwpnoe o enéktaon TG WHEAUNG LwN¢ TWV ALOALKWY TIAPKWY oo 25
o€ 30 £€1n, He anotéAeopa tn peiwon twv poPAEPewv amokatdotaon ¢puctkol TOTIOU KOTA TO TTOGO TwWV
€ 3 X\ oe oxé€on pe TV mpoPAsdn mou Ba eixe mpokULYPEL eAv N eMéKTAon TG WPEALUNG Lwnc Sev elxe AaPel
xwpa. H enidpaon autn Ba Baivel pelolpevn ta emdpeva £Tn, KoOwWC Ta mMoAalotepa tapka tou Ouidou Ba
Tpooeyyi{ouv TNV aPXLKWG OPLOMEVN €lkooaeTh {wr TOUG, VW AMO TN OTWYUAR TG ANENG TNG OPXLKWG
opllopevng wdeANg Lwng Toug KOl ylol Ta EMUMALOV TEVIE £TN TNG EMEKTACNG TNG, N AVWTEPW BETIKA
enidpaon Ba PeTATPATIEL OE APVNTLKA.

17. ENIXOPHIHZEIZ

OL emuyopnynoslg tnv 31n AskepPpiou 2023 kal 31n AekepPpiouv 2022 OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAUovTal we €ENG:

31.12.2023  31.12.2022

YnoAouro évapéng 6.276 7.012
Awaypoadn emxopnynoswv AOyw eMLOTPOPNG 0 (277)
ATOOBECELG AVOYVWPLOUEVEG OTO ATOTEAECHATA (411) (459)
YrnioAouro ARéng 5.865 6.276

OL emyopnynoslc adopolV Oe KPATLKEC EMLOOTAOELG yLa TNV avamTuén AloAlkwy MApkwv Kal amooPévovtal
otnv Katdotaon JuvoAwoU Ewcodnuatog, ocUpdwva pe Tov pubBud amooPeong twv mayiwv Tou
emdotouvtal. Ol avwTEPW EMLXOPNYNOELS amooBEvovtal ota £€008a HOVO KATA TO MEPOC eKelvo Tou
QVTLOTOLXEL 08 TIANPWC ATOTIEPATWHEVA KAL AELITOUPYOUVTA ALOALKA TIAPKAL.

OL emLYopnynNoeLG TMOU OXETI(OVTOL HE TO EMEVOUTIKA OXESLA TNG £TALPElOC OUVEXELA TWV ATIOPACEWV
OAOKANPWONG - OPLOTLKOTIONONG TOU KOGTOUC KAl TILOTOTOLNGN TG £vapéncg mapoywylkng Aeltoupyiag oto
TENOC Tou £T0Ug 2022 KataBARONKAV GUVOALKA EVTOC Tou £Toug 2023.

H ypauun «AmooBEcelg avayVWPLOUEVEG 0T OMOTEAECUATOY TIEPLAAUPBAVEL TNV EMISPACH TNG EMEKTAONC
™G WPEAUNG WG TWV ALOAKWY TIAPKWV amo 25 o 30 £, yeyovog Tou €Aafe xwpa KATA To TeAeutaio
Tpiunvo g xpnong 2023, pe amotéAeopa T LElWON Tou e6080U andoBeong KOTA To mood Twy € 28 XA o€
oxéon He to €0060 mou Ba eixe mpokUPeL dv n eméktaon TnNG wdEALUNG Lwng Sev eixe AaBeL xwpa.

18. MPOMHOEYTE2

OumpounBeutég tnv 31" AekepBplou 2023 kal 2022, GTLC CUVNUUEVEG OLKOVOULKEG KATOLOTACELG, avaAUoVTOL
wg e&ng:

31.12.2023 31.12.2022
MpounBeutég 1.025 513
Zuvolo 1.025 513

Ol UTIOXPEWOEL; O TPOUNBEUTEG adopoUV KUPLWCG UTIOXPEWOELG TIOU OXeTLlovtal PE ThV AeLToupyia
EYKOTOOTACEWY TOU QLoALKOU oTabpou.

19. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YIMOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEG BPaxUTIPOBECEG UTIOXPEWOELS KATA TNV 31n AskepBpiou 2023 kot
31n AekepPpiou 2022 OTIG CUVNUEVEG OLKOVOULKEC KATOLOTAOELCG, avalUeTal wg e€NG:
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AeSouAeupéveg Kot AOLIEG BPaxUTPOOECHES XPNLOTOOLKOVOULKEG UTLOXPEWOELG 31.12.2023  31.12.2022
Odel\opeveg apoLBEG TpoowrtikoU 0 1
Agbouheupéva £€0da 65 73
ZUvolo 65 74
Nownég BpaxunpOOeoHEG N XPNHOTOOLKOVOHLKEG UTIOXPEWOELG 31.12.2023  31.12.2022
YroxpewaoeLg ano ¢popouc-téAn mAnv ¢Opou EL6OSHATOC 1 1
Aodaliotikol opyaviopol 2 1
Emiyopnynoelg mpog emotpodn 0 260
Zovolo 3 262

20. METOXIKO KEDAAAIO KAI AIA®OPA YNEP TO APTIO

To peTOXkO KeddAolo TNG etalpeiog kotd thv 31/12/2023 avépyetal os 9.243 xWA €, oAoCXEPWC
kataBeBAnpévo kat Statpolpevo os 308.094 LeTOXEC OVOUAOTIKAC afiag 30 eupw £KaoTh.

Me tnv amno 14 NosuBpiou 2023 anddaon tng Ektaktng Mevikng Tuvedeloswg Twv Metoxwv anodacicbnke
n av&non tou petoxkou kedalaiou TnG ETalpeiog Katd to mood Twv eUpw SUO EKOTOUMUPLWY EVVIAKOGLWY
oyS0ovTa oKTw XALASWV TEVTAKOOIWY £vieka Kol oydovta Asmtwy (2.988.511,80 €) pe kedpalalomoinon
HEPOUC TOU £161KOU amoBepatikol armo Tnv €kG0ah LETOXWV UTIEP TO APTLO LE aUENon TNG OVOUOOTLKAG alag
£KAOTNG Hetoxng amnod 30,00 € os 39,70€ Kol TautOxpovn Heiwaon tou petoxlkol kedahaiov tng Etalpeiag
KOTA TO TO0O TWV EUPW U0 EKATOUHUPILWY EVWIAKOGIWY 0ySOVTA OKTW XIALASWY TIEVTOKOOLWVY EVTEKA Kall
oy&ovta Aemtwv(2.988.511,80 €) pe peiwon tTng ovVOUAOTIKAG agiag ekaotng petoxng amo 39,70 € os 30,00
€ KaL tnVv enotpodn TOU OGOV TNG eV AOYW HEIWONG oTOV PETOXO.

21. ANOGEMATIKA

Ta anoBepatikd yia TG xprioetg 2023 kat 2022, OTLG CUVNUEVEG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL WG
eéne:

AnoBepatikod
Stadopwv and
avtiotddpion Kwvéivou
TOHELLKWV POWV

AmoBepatikd
QVOITTUELAKWY KoL Zovolo
¢dopoAoylKwV VoUWV

TaKTko anobspatiko

1n lavouapiou 2022 465 (514) 5.198 5.149
Aoutd cUVOALKA eLooSrpaTa tepldSou

(netd ard dopoug) - 1.162 - 1.162
IXNHATIOUOG ATOBEUATIKWY 200 - 459 659
31ng AskepBpiov 2022 665 648 5.657 6.970
1n lavouapiouv 2023 665 648 5.657 6.970
Aoutd cUVOALKA eLlooSrpaTa tepldSou

(netd and dpdpoug) - (259) - (259)
IXNMATIOUOC ATOBEUATIKWY 200 - 411 611
31ng AskepBpiov 2023 865 389 6.068 7.322

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVLKO VOO, OL ETALPELEG UTIOXPEOUVTAL VA LETADEPOUV KAT EAAXLOTO TO 5% TWV ETHCLWY
KaBapwv kepdwv tou¢ cludwva pe Tta AOYLoTIKA Toug BLBAlat 05 TOKTIKO amoBspatikd €wg OTou TO
aroBOepaTIKO AUTO LOOUTAL LE TO £VA TPITO TOU PETOXLKOU TOUG Kedahaiou. To amoBeatiko auto dev pnopel
va SlaveunBel aA\d pmopet va xpnotpomnoinBel yia tn Staypadn {npLwv.
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ATMoOepaTIKA AVTIOTAOULONG KLVSUVWV

To amoBepatikd avriotadulong KwwdUvou XpNnoLUoMoLelTal ylo TNV Kataxwpnon Kepdwv N InUiwv amno
TAPAYWYO XPNHOTOOIKOVOUIKA TPolovTa, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTABOULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) kal avayvwpilovtat ota Aoutd cUVOALKA
eloobnuata. Otav n cuvaAlayn Ue TV omola oxetiletal N MPan avilotadbulong emnpealel TNV KATAOTAON
OUVOALKWVY €L00SNUATWY, TOTE TO AVTioTOL O TOOA LeTadEpovTal eMiong armod Ta AoLnd cUVOALKA eloodpata
OTNV KOTAOTAON CUVOALKWY ELGOSNUATWV.

ANoBgATIKA avaITUELAKWY Kal POPOAOYLKWY VOUWV

Auta ta amoBspatikd adopouv o kEpdn Tou dev €xouv popoAoynBel pe Baon tov Loxvovta ¢opoAoyLKO
ouvteheoty ocUUPWVA PE TO €KAOTOTE LoXUoV ¢opoloylkd TAaiclo. Ta amoBepatikd autda Ba elvatl
dopoloyntéa pe Bdon tov PopoAoylkd cUVTEAECTH TIou Ba LoXUEL KATA TOV XpOVO TG SLAVOIE TOUG OTOUG
LETOXOUG 1] LETATPOTIIC TOUG OE UETOXLKO KEPAAQLO, UTIO GUYKEKPLUEVEG OUVONKEC.

22. ®OPOZ EIZOAHMATOZ — ANABAAANAOMENH ®OPOAOTIA

O $opoAOyLKOC CUVTEAECTAC YL TIC VOULKEG OVTOTNTEG otnv EAAASa Td00 yla tn xprion 2023 6co yla thv
xpnon 2022 opiletal o 22%.

O mMpayuoTkog TeEALKOC PopoAoyIKOG cuvteAeoTHG SladEPEL amo TOV OVOHAOTIKO. ITNV Slapopdwan tou
paypoTkoU popoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONUOVILKOTEPOL TWV omolwv sivat
n un dopoloylkn EKMTWON OPLOUEVWY Samavwy, ol SLapopEC CUVIEAECTWY AMOCPBECNG TOU TTPOKUTITOUV
peTafl TG WPEAUNS (WA TOU TtaioU Kol TwV cUVTEAEOTWY Ttou opilovtat amo tov K.N.4172/2013 ko n
SuVaTOTNTA TWV ETALPELWY VO CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol dpopoAdynTa AmoBeaTIKA.

(o) E€060 MApou Elcodrpatog

O ¢OpoC €L006AUATOG OTIC CUVNUUEVEC KOTOOTAOELG OTNOTEAECUATWV TwWV XpRoewv 2023 kat 2022,
avaAlEeTal w¢ akoAolBwG:

31.12.2023 31.12.2022
Tpéxwv popog 647 800
AvaBaAopevog popog (338) 107
Z0volo 309 907
31.12.2023 31.12.2022
Képdn npo popou loodparog 3.155 4.428
OVoUaOTIKOG GOPOAOYLIKOG GUVTEAEOTNG 22% 22%
DOpog elcodrpatog Bacn Tou LoXUovTog
ovopaotikoU ¢popoAoylkol ocuvteAeoth 694 974
Mpooapuoyéc yia:
Adopoloynta anoteAéoparta (61) (67)
Movieg popoloyikég Stadopég (amotedéopata pn
oupnep\aBaVOUEVA GTOV UTIOAOYLOUO Tou dpOpou) 1 0
®opoAdynon anoBepaTikwy (325) 0
Npaypatikr danavn ¢popou 309 907
Mpaypatikog GopoAoYLKOG CUVTEAEDTIG 9,79% 20,48%

H &nlwon dopoloyiag sicodnuatog umoBaAAetal oe etrolo Baon, oAAd to kKEPSN 1 ot {nuieg mou
SnAwvovTtal MopaUEVOUV TIPOoWPLVA £we OTou oL GopoloyLkEC apXEC eAéyéouy ta BLBALa Kal oTolyeia Tou
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dopoloyoupevou kal ekdoBel n teAky €kBeon eAéyxou. H Etalpio mpoPaivel oe etrola ektTipnon twv
EVOEXOUEVWV UTIOXPEWOCEWV TIOU QVAUEVETAL va TipokUouv amd tov éleyxo mapeABoucwv XpHOEwV,
SLlevEPYWVTOC OXETIKEG TIPOPAEYELG OTIOU AUTO KpiveTtal amapaitnto.

H Etatpia Sev €xel Sievepynoel mpoPAEYPELC yla aveEAeyKTEG popoloyika xproelg Sedopévou OtL n Aloiknon
Bewpel OTL TUXOV Mood Popwv Tou TLBavOV va TipokUPouy, dev Ba €xouv onUavTiki enidpach ota dla
KedbAaAala, OTa AMOTEAECUATO KOL OTLG TOUELOKEG POEC TNG ETalpeiac.

OL avéleykteg ¢dopoloylkd xpnoelg mapatiBevtal ot Inuewon 33 «Evdexoueveg AmMaltioeslg Kot
YMoxpewoelg» Twv OKOVOULKWV KataoTdoswv».

(B) AvapaAAopevog Dopog

Ot avaBaAAopeveg GOPOAOYIKEG ATIALTOELG KOl UTIOXPEWOELS cupdndilovtal otav undpxel ebpopUOCLUO
VOULKO Skaiwpa va cuppndloBolv ol tpéxouoeq POPOAOYLKEG QTALTHOELS EVOVIL TWV TPEXOUOWV
dopoloylkwyv UTIOXPEWOEWV Kal £dpooov ol avaParlopevol dopol sloodriuatog adopolv otnv iSla
dopoloyikn apxn.

O avaBairopevog popog eloodnpatog urohoyiletal ent OAwv Twv Mpoocwpvwv Gpoporoylkwy Sladopwyv
HETAEL TNG AoyLoTikN ¢ alag Kot TG GopoAoYIKNG alag TWV TTEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWCEWYV,
XPNOLUOTIOLWVTAG TOV QVAUEVOUEVO LoXUOVTO POPOAOYIKO CUVIEAECTH) KATA TOV XPOVO WPLHMOVONG TNG
dopoloyLkA¢ amnaitnong/unoxpéwaonc.

Ta oupdpndrlopéva mood twv 31/12/2023 kot 31/12/2022 yia tv Etapsia avolvovtat wg akoAovOwc:

ETAIPEIA

31.12.2023 31.12.2022
Yrnoxpéwon and avaBarlopevo opo eLoodUaToG (4.798) (5.215)
KaBapr avaBallopevn popoloyikr) untoxpéwon (4.798) (5.215)
Yriohouno Evapéng (5.215) (4.779)
MNiotwon/(xpéwaon) avayvwplopévn ota Kabapd kEPSN xpriong 338 (108)
MNiotwon/(xpgwon) avayvwpLopévn ota Aoutd UVOALKA
eloodnuara 79 (328)
YnoAouno ARéng (4.798) (5.215)

Ot avaBarAopeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG TwV Xprioewv 2023 kat 2022, otnv Katdotaon
JuvoAkoU Eloodnpartoc, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvaBoaAAopevn popoloyikn anaitnon/(unoxpéwon)

1n lavouapiou 2023

31ng AskepBpiov 2023

Amnotiunon mapaywywv
Nourég poBAEPELg
Acwporta mdyla oTolkeia

Evowpota mayla otoxela
Emyopnynoetg

AvaBaAAopevog popog KaBapwv KepSwWV/AOUTWY GUVOALKWY ELGOSNHATWY

AvapaAAdopevn popoloyikr anaitnon/(vroxpéwon)

ETAIPEIA

AvapaAddopevn popoloyikr anaitnon/(vroxpéwon)

Arnotiunon mapaywywv
Nouréc mpoPAEPELg
Acwpota mdyla otolkeia

Evowpata ndyla otokeia
EmopnynoeLg
AvaBaAAopevog popog Kabapwv KEpSWV/AOUWY GUVOALKWV ELGOSNHATWY

AvapaAAdopevn popoloyikr anaitnon/(vroxpéwon)

(Xpéwon)/miotwon (Xpéwon)/ nictwon
Ynohourno évapéng  avayvwpLlopévn ota Kabapd avayvwplopévn ota Aoutd Yrni6Aourto AR§ng
KEPSN Xpriong OUVOAKA Elco8HpaTa
(183) 0 79 (104)
194 (31) 163
(13) (1) (14)
(4.472) 75 0 (4.397)
(741) 295 0 (446)
0 338 79
(5.215) (4.798)
1n lavouapiov 2022 31ng AskepBpiov 2022
(Xpéwon)/nictwon (Xpéwon)/ nioctwon
Ynohouto évapéng  avayvwplopévn ota Kabapd QVayVWPLOHEVH oTa Aourtd YriéAouto AA§ng
KEPSN Xpriong GUVOAKA ELooSApaTa
145 0 (328) (183)
0 18 176 194
(13) 0 0 (13)
(4.204) (92) (176) (4.472)
(707) (34) 0 (741)
(108) (328)
(4.779) (5.215)
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23. KYKAOZ EPTAZION

O KUKAOG €pyaoLWwV TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskepuPplou 2023 kot
2022, avaAueTal we €€NG:

01.01 - 01.01 -

31.12.2023 31.12.2022

‘Eooda amd nwAAoeLg MPoioVIWY KAl EUMOPEUUATWY 7.663 9.240
7.663 9.240

24. KOzTOZ NQAHZEQN, EZ0AA AIOIKHZHZ

To k6oTtog MwANnocswy, ta £€06a Sloiknong, epeuvwy Kal avantuéng tnv 31" AskepBpiouv 2023 kat 2022, otig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol WG £EAG:

01.01 - 01.01-
KOZTOZ MNQAHZEQN 31.12.2023 31.12.2022
Kéotog mwAnong Kat avalwong anobspdtwy 75 188
ApoBég kat £€0da unepyoldfwv 2 1
ALOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUUBOUAWYV Kat Tpitwv 53 76
NOUEG IOPOXEG TPITWV 40 39
Miobwoelg 5 0
Dopot, TEAN Kal LoDOPES 232 307
AnooBéoelc nayiwv 2.158 2.297
Aoddiiotpa 216 179
‘E€oda petadopwv 7 3
ETILOKEVEC KL GUVTNPNOELG 1.243 1.200
Nourd €€o0bda 8 25
Zdvoho 4.039 4.315
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2023 31.12.2022
ApoBég kat £€0da TpoowLkoU 37 32
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWVY CUUBOUAWY KaL TpiTwV 314 262
Dbpot, TEAN Kot eLodopPEG
ALOLBEC OPKWTWV EAEYKTWY
Noumna €€obda 0 1
ZOvolo 363 302
To kovOUAL «ApoLBEG Kal €§08a TiPOoWTILKOU» avaAUovTaL WG EENG:
01.01 - 01.01 -
31.12.2023 31.12.2022
MuoBol Kal mMopeEMOUEVEC TTOPOXEG TIPOCWTTLKOU 30 26
Elopopéc aoPpaAloTIKWY TaPEiwY 7 6
Zivolo 37 32

O péoog 6po¢ anaoxoAoUUEVOU TIPOOWTILKOU oTnV eTalpeia toéoo tnv 31/12/2023 600 kot tnv 31/12/2022
Atav (1) dtopo.
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lNa to €tog mou €Anée tnv 31 AekepPpiou 2023, ota £€06a TNG XPrioNG TOU avaAuovTal oTo KOVOUAL «ALOLPBEC

OPKWTWV eAeyktwv» &ev UTNPEAV OUOLBEG TOU VOULUOU €AEYKTA KO TOU gAEyKTIKOU ypadeiou Tou va

adopoUlV oe EMTPEMOUEVEG [N EAEYKTIKEG UTINPECLEC (€0LPOUHEVWY TWV UTINPECLWY TOU UTIOXPEWTLKOU Kall

ToU dopoloykoU eAEyyou).

25. N\OIMNA EZOAA/(EZ0AA)

Ta Aouta €coda/(£€0da) TNC XPNOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNV 31" AskepuPpiou 2023

kat 2022, avaAvovtal wg €ENG:

01.01 - 01.01-
Nownd éco6a 31.12.2023 31.12.2022
‘Eooda and nwAnoeLg Axpnotou UALKOU 0 176
AnooBeon emiyopnynoewv mayiwv 411 459
Nound €é0o08a 0 17
Z0voAo Aonwv 066wV 411 652

26. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHUATOOLKOVOULKA £0080/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEC KATALOTAOELG avaAUovTal we £EAC:

01.01 - 01.01 -

31.12.2023 31.12.2022

Tokol kat £€06a pakpompoBeéopuwy davelwv (1.283) (1.421)
‘E€oda amd ektoklopd (unwinding) mpoPAEPewV Kal pakpompoBecuwy

UTIOXPEWOEWV (55) (50)

MpounBeleg, £€oba tpamelwv kat cuvadn £€oda (131) (204)

XPNHATOOLKOVOULKA £§06a (1.469) (1.675)

‘Ecoba amnd tokoug opoAoylakwy Kot Aoumwv Sletatplkwy Saveiwv 952 826

XPNHATOOLKOVOULKA £006a 952 826

KaBapd XpnoTOOLKOVOULKA anoteAéopata (517) (849)

27. ZYNAAAATEZ ME ZYNAEMENA MEPH

H etapeia avikel éupeca katd 100% otov ko tng Tépva Evepyelakr) ABETE. Ou cuvaAAayEg ylao TV
niepiodo 01/01-31/12/2023 ko 01/01-31/12/2022, KaBwg KoL TOL UTTOAOLTIOL ATOLTHOEWV KOl UTTOXPEWOCEWV
TIoU €xouVv PokUPEL armd TE€Toleg cuvalhayEg katd thv 31/12/2023 kat 31/12/2022, €xouv wg €€AG:

31.12.2023
Ayopég/E§oba NwAnRosig/Ecoda AnOUTAOELG YNOXPEWOELG
MNTPLKA 921 952 25.000 765
Nound cuvbebepéva PEpn 45 1.114 126 55
Z0volo 966 2.066 25.126 820
31.12.2022
Ayopéc/E§oda NwARoelg/Ecoda AnaLTACELS YIOXPEWOELG
MnTpwi 867 826 25.000 370
Noud cuvSebepéva PEpn 229 5.520 131 195
Z0volo 1.096 6.346 25.131 565
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28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og MOAATAOUE XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOUuvog TG ayopag
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTIULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etatpeia eAéyyxel kat afloloyel oe meplodikn Baon, Eexwplotd alAd kot
ouvluaoTIKA, TNV £KBEON TNG OTOUG AVWTEPW KLWWSUVOUG Kol XPNOLUOTIOLEL XPNUATOOLKOVOULKA HEOQ,
T(POKELLEVOU VA AVTLOTABUIOEL TNV EKBECT) TN O£ CUYKEKPLUEVEC KATNYOPLES KIVEUVWV.

H afloAoynon kat n Slaxeiplon Twv kivbuvwyv mou avtipetwrilel n Etapeia Slevepyouvral amo Tnv avwtatn
Aloiknon kat To AlolknTiko upBouALo TG Etatlpeiag katl tou OpiAou otov omolo avrkel. KUplog otdyxog sivat
n mapakoAolBNnon kat n agloAdynon dAwv Twv popdwv KLvdUVwV oToug onoloug ektiBetal n Etalpeia, péoa
ard TLG ETUXELPNMOTIKEG KO TLG EMEVOUTIKEG TNG SpaoTNPLOTNTEC.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 ehapuolel eEELOIKEVUUEVEG OTPATNYIKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV £KBe0T TNG 0 UETABOAEC OTIG afleg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL va
pokUPouV armod SLOKUPAVOELG TNG ay0opAC, CUUMEPAAUPAVOUEVWY OAAQYWYV OTA ETILKPOTOUVTA EMITOKLA Kl
OTLG CUVOANQY LOITLKEG LOOTLHLEG.

i) Mwotwtikog Kivéuvog

H Etalplo eAéyxel SLOPpKWE TIC QMALTACELS TNG KAl EVOWUOTWVEL TIG TIPOKUTITOUOEG TANpodopieg otov
TIOTWTLKO TNG €AeyX0. TO GUVOAO TWV ATIALTHOEWV TOU vepYeLaKoU KAASou adopd oTov eupUTEPO ANUOGCLO
TOUEQ OTO E0WTEPLKO (oupumephappavopuévwy tou ENEX, AAMEEMN).

H Etalpeio mapadociakd, Aoyw tng dUOoNC TwV EPYAOLWY TOU, SV EKTIBETAL O€ GNUOAVTLKO TILOTWTLKO Kivouvo
OO EUMOPLKEC ATTALTNOELG. 2TO TapeABOV €xouv uTtapéel kaBuotepnoelg oTig slompalelg and tov AAMEEM,
oL OToleg £XOUV TTEPLOPLOTEL ONUAVTIKA e TNV edappoyr Tou N.4254/14 kabBwc KAl TNG EKTAKTNG EL0HOPAG
mou eMIBARONKE yLa TO OLKOVOLILKO £T0¢ 2020 yLol TNV OVTLUETWITLON TWV TIAPEVEPYELWY TNG avdnuiag tou
KOPWVOIoU, 0TOUC MapaywyoUuc NAEKTPLKNG EVEPYELAG amd oTtabuoug Avavewaouwv MNnywv Evépyelac (AME),
oL omoiol €xouv teBel oe Aewtoupyla Kavovikn 1 SoKlHaoTik €wg thv 31n AskepPpiov 2015 (DEK
245/09.12.2020). >t Aoutég cuvalhay£g pe I8Lwteg n Etalpeia Asttoupyel pe yvwpova tov meploplopd Tou
TUOTWTLKOU KIvEUVOU Kal TNV SLlachAALon TwV amalTHoEWY TOU.

O TLOTWTIKOG KIVOUVOG yLa Ta XPNHATIKA StaB€otpa Kot TLG AOLTEG AmALTAOELG eival XapunAog, dedopévou oOtL
oL ouvaAhaoaoopevol eival Tpamneleg pe vnAng mowdtntag kedbahatakr StapOpwon, To AnUdoLo N eTaLPEieG
TOU €UPUTEPOU ANUOCLOU TOUEN R LOXUPOL ETIXELPNLATIKOL OpLAOL.

TéNog, n Awoiknon tng Etalplog Bewpel 6Tl OAa TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL Ta
omola €xouv MPOKUPEL UETA TNV TPAYHATONOINON TWV QnMapAtnTwY QmoUElwoewy, €lval uPnAng
TUOTWTLKAG TTOLOTNTA.

i) ZuvalAaypatikog Kivbuvog

H Etawpla dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kivbuvo GUVOAAAYUATIKWV
LooTIHLWY. Ze OTL adopd ot ouvallayEg tng Etalpeiag pe olkoug tou eEWTEPIKOU, AUTEG yivovtal Katd
Kavova He geupwraikol¢ Opiloug Omou To VOULopA Slakavoviopol ivol TO EUpw Kol WG K TOUTOU Sev
T(POKUTITEL CUVOAA QY LOTLKOG KivEuvog.

iiii) Kivéuvog Emtitokiou
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H moAwtikny tng Etauplag, oto mAaiolo Aettoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd oth pakponpoBeoun xpnpoatodotnon tng
Aewtoupylog TNG. 2T0 MAQLCLO QUTHG TN TTOALTIKAC, Ta pakpompdBeopa ddavela mou Aappavel site pépouv
otaBepd emitokio gite avriotabuilovral yia To cUVoAo oxedov NG SLAPKELAC TouC. H etatpia €xel cuvayel
oUpPaon ovtoAayng emtokiwy Kol mapakoAouBel otevd tnv e€€AEn tNg Oyopag TwV EMLTOKIWY
TPOEKLEVOU va eMéUPeL Omou KpLBel avaykaio.

AvaAuon evaloBnoiag kivduvou emitokiou

O mapokdtw Tivakog Tmopoucldlel TV evalobnola Tou amoteAéopatoc TNG XPNong &vavil Tou
BpaxumpbdBeopou SavelopoU Kal Twv KOTaOEoewy, o€ Yo LeTABOAR TOU PETABANTOU LEPOUC TOU ETILTOKIOU
NG Tafewg Tou +20% —20% (2022: +/-20% emiong). Ol aAay£G OTa EMITOKLO EKTLUATOL OTL KLVvOUVTOL OE pia
Aoyikr) Baon og ox£on pe TI¢ mpoodaTeg CUVONKEC TNG Ayopag Kal PEXPL onpepa tapouaotdlovtal oTabepég
O€ OXE0N JLE TNV TIPONYOUMEVN Xprion.

2023 2022
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\ecpo Xpriong LETA amno ¢opoug (41) 41 (35) 35

H Etatpia Sev ektiBetol oe AAAOUC KIVEUVOUG TILWV ETLTOKIWV.
iv) AvdAAuon KwvdUuvou ayopag
H Etatpia, yla To XpnOoTOOLKOVOULKA TNG TIEPLOUCLAKA HEoa Sev ekTiBeTAL 08 KivBuvo ayopdg .

v) AvdaAuon Kwv8Uvou peuoToTNTOG

H peuotoétnta tng Etaiplog KpLVETAL LKAVOTIOLNTLKE, KABWC, EKTOG OO TA UTIAPXOVTA XPNUATIKA Slabéaiua,
Ta AeltoupyolVTa QLOAIKA TIAPKA SnUloupyolV CUVEXE(C, LKOVOTIOLNTIKEC XPNUOTOPPOoEC. Ol KaBapég
XPNUOTOPPOEC KaTA To 2023 amd AsttoupyLkeg Spaotnplotnteg aviABayv o 3.336 XIA. eupw Evavtl 7.368 XLA.
gupw T0 2022. H Etalpia Staxelpiletal TI¢ aVAYKEG PEUOTOTNTAG ME TOKTIKO TOELOKO TIPOYPOUUATIONOD,
T(POOEKTLKI TIOPOAKOAOUONON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBoSIKN
Slaxeiplon TwWv TANPWUHWY TIOU Tpaypotomololvtal  Kabnuepvd. Ol avAYKEC PEUCTOTNTOG
napakoAouBouvtal oe dlddopeg XPOVIKEG LwveC, o€ KaBnpepLvr kot eBdopadlaia Baon kabwg Kal og uLa
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVCTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KL TO EMOUEVO £TOG
npoaoblopilovtal unviaio. H Etalpeia dtatnpei petpntd kot Stabéoipa os tpameleg yia va KaOAUYPEL avAyKeG
pevototnTag yLa eplodoug £wg 30 nuepwv. Ta KepAAala yla TG LECOTPOBECUEG AVAYKEG PEUCTOTNTAG
anodeopevovtal and npobeoulakég katabéoslg tng Etatpeiog.

31.12.2023
BpaxunpoOeopeg MakponpoOeopeg

0 £w¢ 12 pveg 1 £éwg5 étn avw ano 5
MakpomnpoBeopa Savela 3.352 15.064
MpounBeutég 1.025 0
AeSOUAEUHEVEC KaL AOLTIEG BpaxuUTpOBECHEG
UTIOXPEWOELG 68 0 0
Z0volo 4.445 15.064 0

H avtiotoyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTTOXPEWOEWV yLa TV 31n AskepBpiou 2022 eixe we €Ag:
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31.12.2022
BpaxunpoBeopeg MakpompOOeoHEG

0 £w¢ 12 pfveg 1éw¢5étn mAvw and 5
MakpomnpoBeopa Sdvela 3.133 18.155 0
MNpounBeutéc 513 0 0
Aedouleupéveg katl Aoumég BpaxunpoBeopeg
UTIOXPEWOELG 336 0 0
Z0volo 3.982 18.155 0

vi) Nouroi kivéuvol ko apepatdtnteg
(a) ELdkn avadopd otnv moAepLkn cUppaén otnv mepLoxng tng Oukpaviag
Ol EMUTTWOELG TNG TOAEULIKAG auThG cUppatng otnv Oukpavia, oL omoleg eiyav onuavtikny enidpacn otnv
oyopa NAEKTPLKAG eVEPYELOG OTtoU dpactnplomoleitol o Opthog TEPNA ENEPTEIAKH, otov omoio n Etalpeia
avikel, paivetal va €xouv otabepomnotnBel. Qotdoo o kivbuvog elvat onUOVTLKOG 000 SEV UTIAPXEL CUVOALKH
eniAuon g SLEvelng. 2e kABe mepintwon dedopévou tng GUONG TWV CUVOAAAYWV TIOU TTPAYHOTOOLOUVTOL
ano TIC eTalpeieg Tou Opidou bev umpxe apeon emibpaon ota HEYEDN Kot TG embO0ElG Tou Kot Sev
OVOUEVETAL KAl 0TO HEANOV. Aouol Kivouvol OTtwe N SLoKU LaVO TWV AVOEVOUEVWV KPATIKWY E008WV 0TOV
TOUEQ TOU TOUPLOWOU, 0 TIANBWPLOUOC TWV TILWV TNG EVEPYELAG KAL TWV OLTNPWV Kal n afePfaldtnta otnv
e€ENEN Twv Apeowv Evwv emevdbloewv, ocuvexilouv va amoteAoUv UETOPANTEG TIOU eVOEXETAL VAl
EMNPEACOUV TNV SNUOCLOVOULKN gUEALEil KOL TO EUPUTEPO OLKOVOULKO KALUO PE aVATIODEUKTEG EUUEDES
OUVETELEC oTov Opho Kal tnv Etatpeia.
(B) Atakupdvoelg aveLOAOYLKWY Kal USPOAOYLIKWY SESOUEVWV
H Etatpeia, avadoplkd Pe Th SpactneLOTNTA TNG OTOUC TOUELC TNG EVEPYELAC, TIAPAUEVEL EKTEDELUEVN OTIC
BpaxuxpOVLEC SLAKUUAVOELG TWV OVELOAOYLKWV Kal USpoAoykwv Sedopévwy, Xwpic autd va ennpedlel tnv
HLOKPOXPOVLA amoSOoTLKOTNTA TWV £PYWV TNG, KABwG yLa TNV UAomoinon Twv enevéloewV TNG PonyouvTal
EKTETAUEVECG UEAETEG TTIOU 0.POPOUV OTNV LAKPOXPOVN GUUTEPLPOPA TWV OpATAvVW Ttapayoviwyv. Edetng,
OTa HOVTEAQ TWV OXETIKWV UTIOAOYLOPWY B0 TIPETEL VO EVOWLOTWVOVTOL Kol VEOL TTAPAyYoVTeG, TIou Ba
ETUTPEMOUV TNV CUVEKTIUNON TUBAVWY yeYovoTwyv avwiépag Blag, onweg n mapouca emdnuia, wote va
e€etaletal og peyaAltepo Babog n Blwotpdtnta kabe mpoypappati{opevng emévduong.

29. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQON KAI YNOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXElot KABWE KoL OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETauploag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTtnyopia €xouv wg e€ng:
31n¢ AekepBpiov 2023

EOAoyn adia péow

Avanoopeoto Aomwv CUVOALKWV
XPNUATOOKOVOMIKA ZTolxeia EvepynTikol KéoTOG £Ll006NUATWY ZOvolo
AmaltiosLg oo mapdywyo 0 493 493
NOUTEG LAKPOTIPODECEG ATALTHOELG 25.000 0 25.000
EUMTOPLKEG AMALTAOELG KOL AOUTEG QTMALTHOELG 4.984 0 4.984
Xpnuatikd dtabéotipa 2.333 0 2.333
Z0volo 32.317 493 32.810
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31n¢ AskepBpiov 2023
EUAoyn adia péocw
Avanoofeoto AomWV CUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXELO YTIOXPEWOEWV KOOTOG €L006NUATWV Z0volo
MakponpoBeopa davela 18.417 0 18.417
EMMTOPLIKEG KOL AOLTIEG UTIOXPEWOTELG 1.069 0 1.069
Z0volo 19.486 0 19.486
31n¢ AskepBpiov 2022
EOAoyn adia péow
Avanoofeoto AomWV GUVOALKWV
XpnHaTOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU KOOTOG €L006NUATWV Z0volo
ATTALLTACELG OTTO TAPAYy WYL 0 831 831
NOUTEG LAKPOTIPOOETUEG AMALTNOELG 25.000 0 25.000
EUMOPLKEG AMALTAOELG KOL AOUTEG ATALTHOELG 4.482 0 4.482
Xpnuatika dtabéoipa 4.146 0 4.146
Z0volo 33.628 831 34.459
31ng AskepBpiov 2022
EOAoyn adia péow
Avanoofeoto AomwvV CUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXEL0 YTIOXPEWOEWV KOOTOG €L006NUATWV Z0volo
MakponpdoBeopa davela 21.288 0 21.288
EMMTOPLIKEG KO AOLTTEG UTIOXPEWOTELG 900 0 900
Z0volo 22,188 0 22,188

3TN Inueiwon 4 mapéxovral avaAUTIKOTEPEG EMEENYNOELG YLO TO TIWCE N KATNYOPLA TWV XPNHLOTOOLKOVOULKWY
HECWV eMNPeAleL TN UETOYEVEDTEPN AMOTIUNON TOUC.

30. ENIMETPHZH EYAOIHZ AZIAZ

Eripétpnon eVAoyng agiog XpnLOTOOKOVOLLKWY LECWV

Ta XPNMOTOOLKOVOULKA OTOLXEld TOU EVEPYNTIKOU KOl Ol XPNHOTOOLKOVOULIKEG UTIOXPEWOEL TIOU

empeTpolvTaL o€ eUAOYEG atleg otnv Katdaotaon Olkovoulkng @€ong tng Etatpeiag tafvopolvtal Bacel tng

TAPAKATW Lepapyiag oe tpla Emimeda yia tov kaboplopd Kal Thv yvwaotonoinon tng evAoyng afiag twv

XPNMUOTOOLKOVOULKWVY HECWV OVA TEXVLKI ATIOTIUNONG:

H Etatpeia €xel uloBetnoel Tnv avabewpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU

eTIHETPOUVTAL 0 eVAoyN afla ota akoAouBa emineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateVOLUEC (N TPOCAPUOCHEVEC) TULEC O EVEPYEC OYOPEC YLOL
OO0 TIEPLOUGCLOKA OTOLXELD 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Bdon povtéAo amotipnong ota omola OAa to otoweia mou emnpedlouv
ONUOVTLKA TNV eVAoyN atla eival Baclopéva (elte aueoa eite éupeca) os mapatnpnoa dedopéva tng
ayopac.

e Eminedo 3: EUAoyn atia pe Baon LOVIEAQ AMOTINONG OTO OTTOLA TOL OTOLXELQ TTOU EMNPEALOUV ONAVTLKA
NV eVAoyn afla dev eival Baclopéva og mopatnPHoLa deSopEva TN ayopas.

Ta XPNUOTOOIKOVOULKG OTOLXELO TOU EVEPYNTLKOU KOl TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWY TNG Etalpeiag

Tou emuuetpouvtal og gVAoyn afia avaAUovtal katd tnv 31/12/2023 kat tnv 31/12/2022 ota wg Gvw

emineda Lepdpyxnonc we e€NG:

57



AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2023
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

31n¢ AskepPpiov 2023

XpNHOTOOKOVOULIKA ZTOoLXEla EvEPYNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Zuvolo
ATTALLTACELG OTTO TAPAy WYL 0 493 0 493
Z0volo 0 493 0 493
XPNHOTOOLKOVOUIKA ZTOLXELL

YMoxpewoewv

KaBapn gvloyn afia 0 493 0 493
31n¢ AskepPpiov 2022

XpNHOTOOKOVOUIKA ZTOoLXEla EvEPYNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Zuvolo
ATTALLTAOELG OTTO TAPAy WY 0 831 0 831
Z0volo 0 831 0 831
XPNHOTOOLKOVOUIKA ZTOLXELL

Ynoxpewoewv

KaBapn evAoyn afia 0 831 0 831

Agv uTtnpEav aAAQYEG OTLG TEXVIKEG QTIOTLNGNG IOV Xpnotdormolel n Etalpeia katd tnv Tpéxouvca nepiodo
avadopdc. Eviog twv xprnoswv 2023 kat 2022 Sev unnpxav HETAPOPEG TTOCWV UETOEY TWV EMUTESWY
Lepapxnong evioyng afiag 1 kat 2. Ta mapdywya XPNHOTOOLKOVOULKA pEaa Tou emumeédou 2 adopolv o€
npoBeopLakég cupBacelg avialayng enttokiwy. H empétpnon tng ebAoyng agiag toug yivetal pe avadopd
OTLG KAUTTUAEG ETUTOKIWY TNG Ayopac, HECW OMOTIUNOEWY Ao TMIOTWTIKA &pUHATA KoL 0 oUVSUAOUO UE
E0WTEPLKA ATOTILNGN LE XPHON KOUTTUAWY ETUTOKIOU.

O mpoodloplopdg g svloyng aflag twv evdexOpevwv avialaypdtwy and amoktnon oToleiwy
€VEPYNTIKOU, TpaypatonolBnke He BAaon thv MPOCEyyLon Twv oTabuopévwy riilbavotntwy (probability —
weighted payout approach), katd tTnv nuepopnvia Tng amoktnong toug. H ebAoyn afia tng umoxpewong ya
Ta evOeXOUEVA AVTAAAGYHATA ETILUETPATOL O KABE nuepounvia avadopdg kot wg TNV NUepounvia TEAKAC
ETUUETPNONG KOl KATOBOANG TWV.

31. MOANITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY

Ol otoyol tn¢ Etatpiag 6cov adopad tn Staxeipton tou kedalaiou sivat ot e€ng:
e va efacdaliosL TNV Ikavotnta tne Etatpiag va cuveyiosl tn Spaotnplotntd tng (going-concern)
o va efaodaAiosl pla LKAVOTIOLNTIKH artdS00n 0TOUG ETOXOUG TLLOAOYWVTAC TTPOTOVTA KOl UTINPEGCLEC
avaAoyLKd e To eminedo KwvdUvou
® VO EKITANPWOEL TLG CUMPBATIKEG TNG UTIOXPEWOELG AVOPOPLKA UE OPLOUEVEG SAVELOKEG CUUBAOELG
e va gfaodpaliosl TRV tPNon tTwv shayiotwv opiwv mou Bétel n vouobeoia avadoplkd Ue TNV
avaAndn epyoANmTIKWY KOTAOKEU WV
H Etatpio kaBopilel To Uog Tou kedpalaiou avaloyLkd LE ToV KivOuvo Twv §paoTnploTTwy, TapakoAouBel
TG e€eAifelg oto olkovoulkd TepBAAlov kal TNV emidpacr TOUG OTA XOPOKTNPLOTIKA KwSUuvou, Kol
Slaxelpiletal tnv kedpalatakn doun (oxéon davelopol mpog kedbdAala) pe TV MPocapuoyn Tou UPoug Kot
¢ SLdpKeLag Tou SavelopoUy, TV €kSoan VEWV HETOXWVY N TNV emLoTpodn KEPaAalou oTOUG HETOXOUG, TNV
TMPOCaPUOY TOU UYPOoUG TOU HMEPIOHATOC f KAl TNV MWANGCN HEMOVWUEVWVY 1 OUASWY TIEPLOUCLAKWY
otolxeiwv. H Etatpia xpnuatodotei tnv kotaokeu twv AloAkwy MApKwV Kol Twv Aoumwy £pywv TNG HECW
€VOC pelypoatog 1biwv kedpalaiwy, Tpamelikol Savelopol Kal KPOTIKWY EMLYopnyYRoewv. MNa To okomd auto
n Etatpia mapakoAouBel tov Seiktn Aavelakég Ymoxpewoelg mpog 2Uvoho AntacyoAoUpevwyv Kedpalaiwv. Qg
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AavelaKeg YIoxpewoeLg opiletal To cUVoAo Twv BpayxumpoBeouwv Aaveiwv, MakpompoBeopwv Aaveiwv Kat
Twv MOoKpompoBeouwv SAVEIOKWY UTIOXPEWOEWY TIANPWTEWY TNV €nmopevn xpnon. Q¢ 2uvolo
AnaoyoloUpevwy Kedahaiwv opiletal to cUvolo twv 16iwv kepoAaiwv, Twv SAVELOKWY UTIOXPEWOEWY, TWV
UTIOXPEWOEWY QMO UOOBWOELG, TWV ETILXOPNYNOEWV UELWHEVO KATA TO TTOGO TWV XPNUATIKWVY SdlaBeoipwy
ToU 8eV UTIOKELWVTAL OE OTOLOSNTIOTE TEPLOPLORO Xpriong i &€opeuon, mépav Twv SecpelOEwWY TOU
ouvééovtal pe Tov SAVELOUO.

O 6eilktng KaTd TO TEAOG TWV Xproewv 2023 kat 2022 €xeL WG €EAG:

Mood og XA, € 31.12.2023 31.12.2022
MakpomnpoBeopa Savela 15.064 18.155
MOaKpOTPOBECUEG UTIOXPEWOELS TTANPWTEEG TNV EMOWUEVN XPNON 3.352 3.133
AQVELAKEG UTTOXPEWCELG 18.416 21.288
Juvoho olwv kedahaiwv 35.150 35.569
AQVELOKEG UTIOXPEWOELC 18.416 21.288
Emtixopnynoeig 5.865 6.276
Mepik6 cUvolo 59.431 63.133

Xpnuatika Stabéoiua 2.333 4.146

Asopeupéveg Katabeoelg 4.113 3.588

Emyopnynoelg mpog emotpodn 0 (260)
Mepik6 cUvolo 6.446 7.474
Z0volo AntacxoAoUpevwv Kepalaiwv 52.985 55.659
Aavelakég Yrioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 35% 38%

H Etalplo £l LKOVOTIOLNOEL OAEC TIC ONUAVTIKEG CUMBOTIKEG TNG UTIOXPEWOELG TIOU OTTOPPEOUV ATO TLG
Sdavelakég oCUUPAOELG.

32. YOIZTAMENA EMMPATMATA BAPH

H Etatpeia yLo TI¢ avayKkeg xpnatod0tnong VEwY £pywV TNG, CUCTAVEL TAACHATIKO EVEXUPO ETTL TOU KLVNToU
e€omALopoU TNG KaBwg Kat eumpaypata Bapn (cuviBwg mpoonueiwon umodnkng) ent akwATwy KUPLOTNTA
™G 1pog e€aodaAlon Twv SaVELOTWV.

33. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

EkO£oeic DopoloyLkrg Zuppopdwong

Mo tig xproelg 2018 £wg kat 2022 n Etatpeia mAnpol Ta OXETIKA KpLTHPLO UTIAYWYRG 0TOV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kal éAafe EkBeon Mopoloyikng Zupupopdwong, cupdwva Le Ty map. 5
Tou apBpou 82 tou N. 2238/1994 kat tou apBbpou 65A map. 1 N.4174/2013, xwpig va mpokUPouv oucLWSELG
Sladopéc. Inuetwvetal otL, cupdwva pe Tnv eykUKALo NMOA. 1006/2016, oL eTaupeieg oL omoieg éxouv umaBel
oTov WG avw eldkd popoloyikd €leyxo dev e€alpolvtal Ao Tn SLEVEPYELD TAKTIKOU EAEYXOU QMo TLG
appodieg dopoloyikeg apxEC. MNepattépw, cUUPWvVA PE TN OXETIKA vopoBeoia, yla Tic xpnoslg 2016 kot
edegnc, o €Aeyxog kat n €kdoon tou Popoloyikol MoTomoLNTIKOU LoXVEL GE TPOALPETLKNA BdAon.

Ma tn xpnon 2023, n Etalpeia €xel umayBel otov mpoalpeTikd popoAoyko EAeyxo Twv Opkwtwv EAeyktwv
Noylotwv. O ev Aoyw eldikog €leyxog yia tn Andn tou opoloyikol Miotonolntikoy, Bpioketal og e€EALEN
Kol tpoPAEmneTal va oAokAnpwBel petd t dnpoocievuon Twv cuvnupévwy Okovoulkwy Kataotdoswv. To 8¢
@opoloyiko Miotonolntiko Ba AndOel pe tnv opLotikr untofoAn Tou amd toug OpkwToUC EAEYKTEC AOYLOTEG
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oTLG popoAoyLkES apXEG. Katd tnv oAokAnpwon twv ev Adoyw dopoloyikwv eEAEyxwy, n Aloiknon Sev avapevel
va TPoKUPOUV ONUOVTIKEGC GOPOAOYIKEG UTIOXPEWOELC TIEPAV ATIO OQUTEC TIOU KoTaxwpnobnkav kot mou
QTEelKOVI{OVTOL OTIC OLKOVOWULKEG KaTaoTtaoel tng Etalpeiag. Kot edappoyr oXeTikwv $Gopoloylkwv
Slatdewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994 (avéheykteg untoBéoelg dopoloyiag LcodAUaTog),
B) tnc map. 1 Tou GpBpou 57 tou v. 2859/2000 (avéleykteg umtoBéoelg @.M.A. kal y) Tng map. 5 Tou dpBpou
9 tou v. 2523/1997 (emiBoAn mpootipwv yla umoBéoslg popoloyiag £1008MUATOG), TOo Skalwpa Tou
Anupociou ywa TNV €mPBoAn Tou GOpPoU yLa TIG XPNOELS MEXPL Kal To 2017 éxel mapaypadel PEXpL TRV
31/12/2023, pe tnv emipUAaln €8IKWV N €€AlpeTIKWY SLATAEEWY TIOU TUXOV TIPOPAEMOUV HeyaAlTepPN
npoBeopia mapaypadng Kol umo Tig TPoUToBEoeLg Tou aUTEC opilouv.

InUewwvetal Ot olpdwva pe ta StohapBavoueva otnv urt’ aplBu. MOA. 1192/2017, to Sikaiwpa tou
Anuooiou yla Kataloylopo opou pExpL kat tn xprion 2016 éxel moapaypadel eKTOC av cUVTPEXEL TteplimTwon
edappoyng Twy e8IKwv Statagewv nept 10eTolg, 15eT0UG Kat 20€TOUG mapaypadnc.

34. THMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAITAZHZ OIKONOMIKHZ
OEzH2

Agv uTIAPXOUV CNUAVTIKA yeyovota Tou va gdafav xwpa petd tnv 01/01/2024 péxpt tnv nUeEpounvia
ouvtaéng Tou mapovTog.

35. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovopikég Kataotdoslc yia tn xprion mou €Anés tv 31/12/2023 sykpiOnkoav amd to AOKNTIKO
JupBoUALo tng AIOAIKHZ PAXOYAAS AEPBENOXQPIQN AE tnv 15/5/2024.

Ot Owkovoptkol AleuBuvteg

O MNpoloTtapevog Tou

MNpd A A ' pAV A { X L
O Npdebpog O AteuBUvwv ZUPPBouAoG gLtoupyiag PNLOTOOLKOVOLLKWV Aoylotnpiou
I'ewpy%oq EppavounA Meppakng Euuavoulr]?\ HAlog Maavng Aptav Tlavapt
AvpadLwtng DadaAiog
AZ 074349 AN 044669 AK 082011 AP501762 AM 587311
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